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,QDEAMRY \WBMP HON\KDV Z HEHIHYH DG MP LOOUNBAP HON UH GRARXUEHTH V DG RSQRQ/ ROVKH UHBYDQAKEMANT KEHWBAP HON DUH EDHG XSROLQ RIP DIRQ
D/DOEGI\R XVDVR WHEMR \MY$ QQO06 FHERVWRQ) RP . $ Q6.Z KIBIZ HEHIHYH KK LQ RIP DIRQ SURYIGHY D UHDRQEE® EDUY | RUNKFK WP HONV \KFK [Q RIP DIRQ
PD EHP WG RULGFRP SO 2 XUMBAP HV\KRXTS QRAEH UHDG \R LQEFDM\WDAZ HKDYH FROGXRAMG DQH KDMMHLONWY (QR RUBKMEZ R DOSRMMMTD DYDHDE® BHBYOQ)
LQRP DARY 7 KHHWEMP HON DUHLCKHIH® XPHMBIQDOG RX DUHFDANRHE QRAR XQGXO® UHD XSROWHHWEIAP HOV 3DWMEHUIRP DOFHLY QRAD IXDUIQAHR I XMUHUAKOVRU
W0/ DG QR UBUIHQBMRQRUZ DUDQN VP DEHBIDAEQ) | XMUHSHIRP DEFH

H + +H+ +H+ +H
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3$57,

7(0  %B6,1(66

2 XU&RP SDQ
&KOQUWUGIHYDGRS ,GF VD' HDY DUH FKOWWUHG EDON KROLQ) FRP SDQ DG WH SIHQAR W Z KR RZ GHG \MEMADY &KDQUWIGIHYON 1 $ D DIRDD
FKOMUHG FRP P HIADDEDON Z WK | LGADY SRZHY JUDMG B\ WH2 && 7KH&RP SO Z DV LGFRSRIDMS RQ0 D DG \WH 9DQN RSHHG RQ$ XIXW 7KH

&RP S FRIGAENXEMEQNE DOR IWRSHDNRQURXI K WHYOON DG KDY QR REHAKEMGDUH/

. HRIHJDWQIHR ARP P HADODOG SHYRIOEDONG) VHYIFHY [GFOGQ) GHBRW WD P ORI HP HQAVSD P HQV GOV ARP P HADOBQAQ) WMGHQNIOP RWIH
ICDAQ) ARQXP HUBTDY WKWV OQE HATM DEP LQMADARY Z HIBK P DD HP HOADE DAHAAXRG

2 XUP IWRQ LV R GHIHUH A-BWRIOEDNG) 05 WKWAKHIYLIFHY (DMRYZ LGH EGQAQ) | LCDGRDOVIHIW SHYRIDD HS VHYIFH DG DOYDRHG \WKQRBI\ \R RIHU
BLERUHG \ROMRQY R EXMCHARY QRO SUR IMRUIDG] DARYY SRIMFDORUDQ] DIRY LQAYIGON DJG 1P LOHY 2 XUYMRQ LV \R JUZ. WASRMED B DEIBNY RXUSHIRD HS
\HLYLFH DOG DGYDRHG WRKQRBJ\ VROMRQY R RAUFTHM HYRVLQ) GHHBY Z KLB! HP SKD] LI OTXLAW DXFNTXODW DG | LCDGRDOWHIW : HOP R BHUHFRIQ] HG | RURKU
36WHIW 6HILFH 6ROMRYY <RXUVAIGIHWR Y- MUYONG 1 DMRZIGH

$VR ' HHPEU Z HKHIB \RECDWHNV R HAR) LGFOAQ P LOIRQLQ FDK DQG FDK HIXLYDBON R Z KIFK P LAIRQ Z HH LQMME-DLICY
WAHYHY KHIB DARH ) HEHD06 HHYH 2 XUSRIWRIR LGFOGHS P LORQLOVFRXUMKY Z WK P L@RQRJ R \WDNQS 6 7UDXY VHRXUMEY 1 HABDQ/KHT I RU
LOMHAR HOVDNMUDFRRXQIY) | RUGH HUHG | HAY DQG FRW DQG DXBZ DGFHY \RBBG PLARY 2 XURBDG-SRIWVRRGDN  EQIRQ Z 1 WRFANKRTHWA HNAW DV
P LRQ $ SSN LP DMD R \WHHG-BRUWZ HIHKHIB LOWDQUOANRQ CFRXQN. DYAKAK WP LY GH LGHS LOWWH LOKRKRANRQY | RAH & DT HSRWZ KLFK \KH YOO | LBV Z 1\ \KH
)) ,( & RODTXOW® EDLY 2 XUBDQWR G-SRIWDIRZ D/

$ GAWRIDD ZHKRGH AV GBRIWVRG RHZD \R RKHJSOMASDNY EDQW \WURAIK \WH , QD) L &DK 6HYIRS  ,&6°5 ) RURXUFTHQWV \WDARSNIQR \WH , &65
QHE RN \KIVVHYLFHDIBZ VXV\R SOFHWHUG-SRIWILQLGRUP HQVXS \RWKH) ', & LQXUDFHAP IWDARKHUEDQNVZ WKIQWH, &65 CHEZRIN ,QH FKOQIH ZHP D HBFVWR H\KHU
UWFHYHU-ASUIRFOOG-SRWI WP RKHUEDQNVZ WKIQWH, &65 GHET RIN RUSTFHWWHG-SRIWDNRNHJEDQWVDV32 (H: D 6H®” G-SRVIW DG UHFH YHD G-BRUVEOHP HQVHH 6HH
30 DEHP HQAW' WAXWIRQDQGS @OMVR ) LQDGADORRQAWRQDG5 HXOWR 2 SHDIRYY? ) LDGADCRRQEWRY? ' HBRUW | RUP RIHIQRIP DIRQRQ, &6°5 G-BRIW

, QUDOBXETF 2 1 HIQ)

2Q2 AREHJ WHE&RP SIQ V&DW$ &RP P RO6\VEFN EHIDQWIAQ) RQWH1 < 6( XQA-UWHW PERF&YL$” © HIWKHG DG \RG DQDIJBIDMR

KIW/R RUSDWVS &RP P RQ 6\RAN LFOGQ) KIW/R &DN$ &RP P RQ 6\RAN VR SXWUKODANR WH XQGHZ UMY SDUIOH HIVH R \WHURSIRQ \R SXURKDH
DEAURDOKDLY LORXULQWIDSXETF R IHIQ) DADSXEQF R HIQ SWFHR SHNKOUHI RUDIJ U DM GHABIRHHOVR P LARQD\MUGHAMY XQGHZ UMY AVFRXQV
DOGRIHIQ H SHRAY 7KHIQWIOFBRMQ) R RAULQMIDSXETF R HIQ) RAPXUHG RQ2 RREHU DOG\WH FBMQ) | RUMH VKDY IWKHGE SXOKDQAR \WH XQEHZ UMM RONRD
RAPAUWHG RO 1 RYHP BHU 2Q2 AREHU WH&RP SIQ XVHEDSRWRQR \WH QHABIRAHHB/\R I XT@ WD P LARQIO\KRWMP ERURZ LQIV 7KH,32 KDGD
SRMMYH LP SCRARQ RXUFCBABDSRMRY 006G FRQMEXMG\R 7LH) GYHIIH 7LH) UM EDHG DQGVRECOUNN EDHE FDSMIOUDARY R DG UASHRARYHD D/
R' HHPEU 7KHERP SIQ LQMIBY/ VR XAVHWH WP DQEHUR - GHASLIRAHHDY | RUJHHIDOFRSRIDM SXERHY Z KIFK P D LGFOGH VKSSRINY) FRQIOXHS RUDQF G-BRUW
JURZ \N DQG I XQAQ) SRAQNOMDM LE H SDOMRQ

5 HROWU LFDIRQ

,QFROHAIRDZ LW WH, 32 RQ2 RREHU WHE&RP SO0 1LGBG 00$ P HYEHG D065 HABMG & HWIFDMR |, FRERIDIRYZ W \WHEHAUABY R 6\BMR \WHE\BMR
" HIY D Z KUK FABEDKHG\E RGHZ. FOWH/R FRP P RQWEAN WHEMDWS &RP P ROB\RAN DGE& MW % &RP P RQGVEAN DG UHFDWL LHG D05 FRQYHMG HIFK RAMBOECQ) KD
R WH&RP S0 VH LMY FRP P RQMRAN SDUYDOH SHMDH IQR  KDWWR &MV %&RP P RGN 7KHS P HIGHG DQG 5 HABIAG & HWIFDMR |, FRISRIDINRQ Z W
WHEHUMIY R 6\BMR WHE\BMR ' HIY DUHOBR ACQIHG\WHQ® EHUR DR HS\KDWVR 3UH HIHGEVRAN 1 URP R

2 XUS HIX@RY ) P HZ RINDQGYOQNQJ 3KIBRRSK\

&KOQUAIGIHYON 1 $ RSHIDAXQE-UD DMRIOAKDUNMUZ W | X@ LGADY SRZ HYIWQAGE, WH2 && 2 XUDMRICAKDUMIDIBRZ VXVVR R | HUEDON.GQ) \HYLEH/DRRW
BN QQH/Z DKRAWIGAWR DOMIMEDON Q) QFHQHY 7KH2 &&
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\HYH/DVRXUSUP DY | HGHIBOW-IX@RU RYHYHHQ) RXAURSHIDNRQY DQG FRP SIOGFH Z W CESIFCE®! | HH.IOEDN.GQ) @Y VOG BIXOMRYY 2 XUIRIDOEIN | LGHADY SRZ HY
HIEGIXVAR R | HAMKWYHYLFH/ EURDGD

2 XURSHDNRQY XQA-UWLY U XDRY 1P HZ RN UH GRAD EDONQ) SKKRRSK \WDAHP SKDV] HY @rXGW DRHANTXDDW DG | LQDCADOMWIHIW. 7 KLY DESURIAK IXGH RXU
DVANDEBFDNRQVDM\ - UMN P BRI HP HOABUIDRAWNAHY DG G-BRUWIDKHUIQ) HIRW
YDOQFHEKH/S WD\ DQG&RP SRUMRQ

2 XUBDDFHWKHNARP SRMIRQ UH GFVRXUEDINQ) SKKRRSK R HP SKDU] LQJ @rXlGW DAVHANXDIDW DG LCDADOWHIW : HOP R DM DKLIK SIRSRWRQR RXU
DVHMR LQMIAAB-DUQ) UWHYHY DAKH) HIH DG HAHYH DG W VHRXUMAV\KDAZ HEHIHYH X0\ DYLQYHXRY HOAJUBGH

2 XUDAHADEFFDIRD DM\ 1Y GMIGHE R EDDFH QrAGW P DQMIGFH Z LW LGFRP H JIHHDIRY © H SURIMY H LOYHWXR HOWV LQ VHRXUMY \KDAZ H EHINYH TXOW\ DY
LOMHAR HQAUDEH Z W DMI QU LFOQVERMNRQDIBFDAG\RS 6 7UWDAY VHRXUMEV 7 KLY DBSURIFK UH BRWRXUI REXVRQP DL FUGWIMNZ KIGIP DQEQQ) AIXGAW : HWYH
\RP DQEQDEZ SIRSRMROR DAHMKDIZ HFRQIGHAR EHIATXNG
/ HOAQ) $ SSURDAK DQG&UHAVS MNO DQDIHP HOW

2 XUeEQ SRIAHY DHGMICHE W P DyH RHAWIMN - 2 XUCSSURCRK KDV KIMRUFDD  UHXOMS LQ Z KDAZ H FRQUGHUWR EH®Z. GYHY R QRQ SHIRP L) GO0/ DG GO
FOJHRIV $VR ' HHP R Z HKDYH BBRIMG (R QRQ SHIRUWP 1) DAAN MCAH - XCH 7TKH&RP SQ KDY CRAWBRING DR G0 ROJH RV MOAH \WH WILLG
TXDWUR DGKDVYLCPXUHE DREXP XORWYHHABPDRDJIHR VR WRADQGMFHLCH-BWRQ

" FBRIV&RP SRMRQ DQG6\WDRI\

: HOP \R DMERMEQORNRQCFFRXQAG-SRIW SOMFX@I® |URP FRP P HIADCFTHON 2 XULQYHXR HATESURTFK | RARHVHI XQOVLY LQMIGHGWR EHFRQHYDAYH EDHGRQRXU
IQMSHIMROR SXGHONEDNGQ) SUTRNAHYDOG AU X@RY IXGHIGH/

$VR' HHPBEU ZHWHYHGGBRIWIHOVIQ WMV \WH' [MIRAR &ROP BD DG3XHIRS IR 7 KHIRWRZ 1Q) FKDWWKRZ VIRHGMWEEXWROR WH DNV RMEC
GBRIWOXG2 (H: D 6HD G-BRIWE GRIIUP RQNTIFIRW\KHE QWGE\BIM/D/R ' HHP BHU

LOWRA\DQB/



70EGIR & ROMIWV

7R\XSSRVRXUDAD\ R DMERNY FRP P HIADOAIQRMRQ CFFRXQIG-SRIW Z HHP SKDM] HVHIYLEHY G GHGWR DMEFWARP P HIADORTHQVZ KR P DI HKLI K WMIQOANRQ
YROP H/ 7 KHHVHYLFHY LQFOXGH QI MIDRCERDLAQY) \ROMRYY P DIHFDK GIKU 3,8/~ SURFHMQ) DOGWDXY P DQIHP HOAR | HIKIV\KDACFFRP P REDIM P XGMBB XY Z W
FXWRP (] CEGICSSURYDOKLHLIUAKLEY 7 KLV REXV DI QVZ W RXUJROCR . DMERUY DG UARIQQ) FRP P HIADCROHQVZ W FRP SB] WIQURMRIOHB/

$W HHP BV R RAUNRNDG-ERIWZ HIHKHD LOWIQLRNRQ CHFRXQWV ) RUWH\ HOUHGHS' HRHP BHU RXURWR IXQev/Z D/

7 KHFRP SRIMRQR RXUG-BRUVEDH DG \WHDARADMG FRIR | XG5/ DUHFRQUMMAZ LW RXUI REXVRQWDQLRNRQ CFFRXQN 2 XUH SHUHTFHVXIJFAWKDRTHON Z W \KHH
WSH/R DFFRQNVP D LOMIPAP RUH I BTXHO® Z 1\ RXAUEDNG \HYLFHY DOG UHIDRQKLS R LFHY ARP SIUHG \R \WRVH Z 1\ RKHJ CRFRXQANSHY 7KLY LOMIRMRQ P D EH
DARADMGZ LW LRBDHEXVHR RAMHYIFHY Z KIFK DI QV/Z W RXUDSSURTAK VR FOHQAWHIMRQKLSY

2 SHDIRQDD RAHIDQG7HKQR®I\ ) ReXV

2 XUP RG-DHP SKDMJ HY DIWQIYH UHDMRQKLS EDHG VHYIFH HIOGHG B\ \WKQRBU\ \ROMRYY 7 KLY ADAD\  DEBZ \/ WH %00N VR VHYH FOHOW H I LELHQ® CRRW D Z LGH
JHRIWDBKLF DHDZ KIBIP DQBIQQ) 7 HIRYHKHIG FRWARP SIUG\R\RP HEUDGRK EDHGEDQNG) P RGHY

;. HEHIHYH RAUWRKQREI\ - GUYHQ CESURCRK DIBZ VXV R CHIYHUEDINQ) VHVFHVH I IHHQ® Z W DIRPXVRQP HHMY WHQHHBY/ R FRP P HIADOFOHRVZ KR P DLRIHKLWIK
BQCRANRY YROP HY DG KDYH FRP SBf - RUIDQ] DARBOWUKRMUAY 2 XUWHDXY P DRI HP HQAK WP LY GAVLI GHG R KDQBE VEWRQMDOWBQOANRQ YROP HY DG CHFRP P REDM
FRP S R.DQ] DARBOVRKRMUHA R M | RXQG LQ @I HIRRP P HIADOHQIMAY 7 KHW WP 1 HDXMURY P XGIVXVHICHRHW Z LW PXWRP L] CE®1 DESURYDOKIHIDUKLIHY DOBZ 1Q) FOHQNV R
\RBU \WH M VRP R WHU \VSHALLF RSHDARDOCGHHDSY , WEBR RITHY LQM UDNRQ FOEHMWY Z W SRSXOU CAFRXQIY VR DUH DG LRGP RELM BEDRK. FKHAN G-BRUW
IXGRIRDDN

2 XUWKQRBU\ LI UDIKPMUH 1V GALI GHG R SURFHW HBRMRQF WIQLRMRQY HILFHQ® LFXQQ) WSSRWRULQBAMY WEIEDS | RUP DV ARP P RID XVHG | RUGLIH VFOIB
G-BRIW 7 KLV UDXKFMUHLY LOMIGHG\R | CAOBMWHKDRIY R \LJQI IFDQABQLRIRQ YROP HyI RURXUP RUHCRRYHFRP P HIADCFIHQV [(FOQQ) SRIWFDORIDG] DRYY 1Q
DWP HD POQHU:  KIGIWH\WKQRBILHYZ HHP SB DI HIHIDD DYDOEG LOWH EDNGQ) LGBMN  Z HEHIHYH RXUDSSURTFK \R LP SBP HOMY) DG PP 1] Q) WHHVROMRY/
IRUNSHALLE FOHOAGHG/ PO GMIMIXOK XV IURP POQ LOAMMRY/ R FRP SDIEGIM] H : H KDYH GYHBSHS FOSCELOWY 1Q DEDSWY RXUM KPR VAR DN \KH SO
UIDAWP HOV R RIHQV Z W KLIK WEQURARQ YROP HY 7KLY DERZ V XV R RIHUEDNG) \ROMRQ/ WDAZ H EHIHYH DuH FRP SDUIEGH R \WRH WSIEDD DARFDAG Z W @UIHU
I LCDADOOAMANRYY $ VSD P HIARFKGREILHY FROMMHWR HYROH Z HWUYH\WR P CLQIELQ RAUNMK QR LFDCFOSCEL QMY DG DEDSARXUVHLYLFH/AR P HAAKHAKDQILQ) GHBVR RXU
QYHYHFRP P HIADCFOHEDH

2 XUBXMGHW P RG-ORSHIDAY Z WWRWAWD WDAMRDOEDFK (HERIN $ VR ' HRHP BHU Z HSURVIGHIQ SHIRQ EDONGQ) VHYIFHYH FOMYHD |URP RXUKHIGDXOWMY
D05 (R RARSH.DM DEAWRIOSK FDDEDQN.GQ) GFDIRQY YDHGE RYRXUH SHIHIFH Z HEHIHYHP D) R RURTHQN SUH HWR FROGPANHUEDN.GQ) WDQURNRQ/ HBRURQEDD
WURAIK RUGIMICSDNRP  Z KIFK RIHY VHYLEV\KFK D/P RELBIG-BRIWS &+ Z LUHWDQWHY DQG EL@SD P HYW7 KLY CESURDFK DEBZ VFOHQW\R P DI HWHUEDQN.Q) GHHB/
IURP [Q Z KHH BBAQ) WHGHGWR YMWDSK\ MFOCBUIFK

© HEHIHYH RAUMFKQREU\  GUYHD DESURTFK HIEGY XV R SURYIGH DWQIYH  SHYRQDD HG VALYLFH GAVSMM RXUTP MG SK\ MFDD! RRBUQN2 XUUHDMWROKLS R LFHY DM
UG \R EHQUA® DFHME®! YIDSKRH HP 0O DG YIG-R FRIHIHAQ) Z KIFK LV IQMIGHG\R HQXUHWWDAZ HP HAAKHGHHB/R RAURTHQV SOWAXOLD P RGHDEXMGHMY
7KLY \HYIFH GHOYHY P RG-ORTHY BURDG JHRIUSKIE UK DQG \WH SRMMD0I RUD FRP SHIMYH DGYDQMIH B\ FRP BQQY DAWQAYH SHYREOVHYIEH Z W \WH HILAHR 006
FROMQHIFHR WP RMOFRHW

% RSHDNY Z WRWD BIDFK (HEZ RN Z H FBQ QUHRAHRXUAHY \WZ DB HKDAQ) RAUMFKCRBIN  1Q UDXKRMUH DG H SDREQ) RAUGIMIDVHYAHY 7 KLY DESURDK LV
LQMYEHG R SURVGH RAURTHQNV Z LM MHRXUH H LRHQWDG FRYHQHOQAEDINQ) VROMRYY + RZ HYHU RAUBUIDRK GW BEXMHW P RGHOP D @P MRXUCH MW W H SDG RUUWHBIC
GEQ DGESRIVAMMHIMVER RGWH: DKIQWQ ' & P HARSREQOHD Z KHHZ HKDYHDP RMHFRGAHRDMS SUWHIFH

6HMQ) 3 RIWDCR LIDQ] DARYY

- HIRXV RQ FIHQV DQG BXMGHN VHIP HQNV Z KHIH RXUH SHIHFHP D RIHJDGYDQEIHY XK DV VHYLFHY | RUSRIMFDORU DQ] DARYY \BIERUHG BXMCHY DOG BMGHQNC
GUEQ) DG WKWADQG Z HIGN P ODIHP HQAV2 XU CBSURIFK JHHIDD |DYRY GHYHBSIQ) FOSCEMAY 1Q GW \DMUDAG HRRLY DOQG DYRAQ) KLIK® FRP SHIMYH P OV Q\H
FRP P HIADOW-DOHEM RUP DW P DNANARQAP HUEDNGY : H KDYH KIMRUFDED JURZ QRJDQFDD DOGP D) R RAUGQE BXMGHN RSSRUMQMY KDYH FRP HWURKIK Z RGR
P RAK UH HUDY - HEHIHYHRXUFTHAY REXAVHG CSURTRK KDYFRQMEXMG\R P DQEIQQ) WRQ) UHDIMROKLSY
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: H WP DM WWDAXKHH DUH SRQWV 1Q WP H Z KHQ DAGDXAD P INRUMY R RXU G-BRMEDDAHY DUH VRXUAHG | URP SRIMADORUI DQ] DINRQY 7 KLY HWIP DM LV \XEMRNIR CDID
QP MIARQY DG LGHM 1Q) D FIHADY D SRIMAIORL DR DRQVRP HIYP HY BHIXUWLAY MG P HQWBG WH CRXDOQXP BHUR RAUGSRW UHBWVHOMG B\ SRIWFDORI 0] DARQVP D
AlIIHJIGRP KLV HXWP DM 6HH35 10N ) CRRY/ 2 2 SHIDNRQDOS MWV 2 2 XU UHIDGRH RQ HAIP D DG UMN P DRI HP HOADRRYMWY P D (RADZ D V SUHYHRARUP M DM UMV
HIHAWYHD GDAQ) \R SRMANDOGL | HIHZRHY BRE HHQ CRMDOUHXAOV DG RXUI RIHFDIWV

: HKDYHH SHIHFHSIRVIAQ) G-ERIVVHYLFHARVAYHDOA!  HH)AMVSH/R SROWDORJDY] DIRYY LFOQQ)
&P SIQFRP P WY/

30UV ARP P LWHY QDMROMEBM DG @0

&RUSR DM DQGWIGEHDARADNRQ SRONDCCRMRQFRP P LWHY 235 &V

BXSHUS$ &VDQG+\ BUG3$ &V

1IRQAPPIWH  RJDQ] DIRYY

/ HDGHIKIS 35 &V

-RONVXQBIMQ) FRP P Wk DG
SUWMGNDACDKIXUDCARP P IWeH/

, Q DEAWRQ W SRIWADOR D] DR Z HDOR SURVAH G-BRIMIFFRXQV R D YDUHN R EXMCHWHY WDARXSSRYWWKH AP S0 QY DG HBRNRQY LAV 7 KHVH EXMCHWHY
LOFOAH YHERY LQYROYHS LQ DEYHWWIQ) \WMBMIMRQ DEYHMYHP HQAEX Q) AJMUOP DNHMNY  SXECF RIIQRQY SRUXY  RSSRUMRQ UK | LLWP vV JHHIDOFRQXANY | XQBIMMQ)
DG VHYIRH/ UHDMG\RWHDXY - B3 DO DQGHRP STOFHP DY

6HDRQDDW

&HYIQDSHFNVR RXUG-ERIWI OFXDMDRID 0 RMR \KLY V-DRIDI FRP H/IURP FRP P HADDG-ERIRLY SUP DU SRIWAIORL 0] DIRQY DG WHUYHIERWY \KDA
JHHIDM DQG \GHIG | XQB/ DURXQG | HEHIIOHBRAMRQ R FBV ) HEHIIOHBRIRQY LO\KH S QNG 6\BAMY RFEXURYHY TR\ HOW/LQ \KH | RO TXOWAL RQWKH | LUAZ XELGD. DIMUWKH | LKA
0 RO Q1 RYHPEHJ 3UP DY HBRIRY | RUIHGHIOR LA/ GAMP IGHG B\ WH \WBM DQG SRONDDSDMA WSFDD RFPAULQ WH | LWMWVHFRGG. RUWLLG TXOWMUR WH\ HU
+ (MRUFDED  RXUVRBDG-ERIW KDYH JUDGOD LQRUDHS LQ TXOWMY BDAQ) XS \R D | HHIOHBRNRY |RTBZ HG B\ D GHRICH DURXQG \WH HBRIRD ' HSRIWILRZ \K \MB/\R EH
WRQHUGDEQ XS \R SUMGHUNOHBRIRYY Z KIFK RFPUHYHY 1RXU HOY FRP SDBHG\R ELHIQDCP IGMP HBRURY/

SROIMMAZ W KIMRUFDOWHIBY Z H H SHIHHG GBRUMQEZ V IURP SRIWIDRUIDQ] DIRY SUAHAQ) WH 1 RHP B | HGHIIOHBRMRY IRTBZ HG B G-BRMW
RAMBZ VVLOWHP ROMV\KURXQAQ) \WHHBRNRQ UH BRI \FDRIDOSDMLQY DARALDMG Z W WH HBRIRQ R FB! ( GRIRQRXFRP H/FDQDOR LQ OHFHWWHWP LQJ DG P DIQWGH
R GBRIWWP RYHP HWV [((FOGQ) SRMHBRIROLQ BZ VAIYHDE Q7 IXQRIMQ) RUDFFRQAIRIMMWAY ) RUIXOWHUGHEIY U DLEQ) WHHV-DRD0 OFXDNRY/ DG \KHULP STR
RQRXUI LDGADCFRQAMRD \VHHE 0 DIHP HQA WAXWIRQDOGS (DOMYR ) [CDUADOR RBUWRQDOGS5 HXAWVR 2 SHDIRYY

S&HIMOQWSH/R CFFRXQN XK Dv SRIMFDOSDMY FRP P IWeH CFFRXQIV P DLQEIQ | XQBV\WURXI KRAMHHBRNRQR F®1 2 \WWHUWSHY/R  CFFRXQWV VIXFK DY/FCP S QARP P WH
CFFRXQV  DUH R W HRABEQWKHS | RUDMQI®1 P SJQ R Ko DG H KBWUHDMMDRDIW |, Q REGUWR P M DM VHDRDDW UM ZHOP \R P DQMOQ D UHDRYHD KLIK GYHOR
K BWHYHG-BRUWDAKH) HHIDCE HHYH

) HEHDCHBRMRQ R FBY DOR 1P STRWIHYHH JHHIDI) CRIWIMAY \FK DV Z LWHWEQAHY SD P HQV FKHIN SIRRRMQ). G-EIWALG X\VJH G-BRIMBDRHP HQAMURAIK , &6°
DG WDKK P DIHP HQMWHYIRHY Z KIFK DOR LGRHDH GAUQ) \KLY SHIRG XQMWH HIG R WH HPRINRQ R FB $ GAWRIDD G-BRIW 1URP \WBGH DARADIRY/ PD H KIEW
VFDRIDDW 7 KRAHDXRADNRQ/ WSO B@KHUP HP BHY DX | RUGHY DG VSHIGWHIXQB/GRZ QRYHMHRXUHR WH\ HU

&RP SHAIRD

7KHEDQNG) LQBMY LVKLIK® FRP SHIMYH : HFRP SHIMI RUGTDY G-BRMW FOBMIODOG  LGFADY VHYLFRHY Z 1\ RKHUEDQNY DG RM-UNIQBYR| |1 L (DCRCOLQWANRYY 06
HQMSUMAY \KAK DV VHRXUMEV | LUP V LQUXUDGRH FRP SDQHY \DYLQIV DG (R0Q DARADIRYY FUAWKQRYY P RWIH EURNHY 1LQAFKY DG SUYDMGLGY PO) R Z KK KDYH
KBTI JU-DMIURXUAHY RUDUH \XEVMRAR GW MUQIHOAB-XDIRYY © HSUP DUO FRP SHMIRUFRP P HIADOG-ERIMIFFRXQIZ LW \WH FRXQA TV @I HIMEDQNY Z KIFK KDYH
(DIRDOUIK DQG BIIREDOEDN VRPHR Z KIEK DR KDYH (DARDOUHIFK DQG DBYDRHG WAKGRE)\ DG WHDKY P ORI HP HOASMMRP V | RURRP P HADORTHQN : HOOR
FRP SHMZ W RKHUEM QDINRDCDGG LQMCDIRDO! LD DOLQXANRQY GRDMS LO RXUP DN DY D/Z HID/ADAQIV DARADIR)Y VDGV EDGNY DQG FUAWKQRV | RUGDD/
D05 WABIOG-BRIW &RP SHIMR) 0P RY SURMGHY R | LCDGALDOSURGAN DG VHLYLFHY FROMMHV \R LGRBDH Z W FRQXP HY KDAQ) \WH RSSRIMQW \R \HBRNURP DJIURZ LQJ
YOUHY R WDAMREDCDG CRUUWGMRI0

H H+ +H+ H+ +H+ +H+ +H
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DOMIDAYHY LFOXAQ) [LQMK FRP SDRHY Z KIFK KDYHIUWRZ QMJIQILABQ® LQUHAHY HOLY 7 KHOEOW R QRQ EDON | LDEADCLQXNANRQY W SURYLGHVHYFHY SUMRX\O TP WG W
FRP P HADOEDNY KDV LQMMI LHG FRP SHINRQ 6HH35 MN ) CRRY/2 - 2 WHUS VNV 5 HIIMG W 2 XUYMCHN 2 7 KHIH LYV QR DRXUDGRH \WDAKH YN Z LAOBH CEG R FRP SHM
\FFRHMX@ Z W RKHY/ | RUWBMCHW

2 XU3UCHSDCB URGXAN 6HIMAH/DQGO0 DINHV

: HRIHUDWQIHR EOONQ) DQGWKWYHYRHY LFOAQ) G-BRUW WHKY P DRy HP HQAVSD P HQV FRP P HADOBE Q) WMG-RADOEDDY/ P RWDIHILDAQ) FRQXP HU
GO WKWADQG BB DA LQMADNRY DG Z HIOK P DI HP HQWV: - KLIB RAUGHBRIW FRP H TURP CRIRW \WH 8 QWG 6\ WWH P DVRIW R RXU G0 DG WKWAWHYIRHY DUH
FRA-QADMGIQWH: DKIQWR ' & P HARSRDAQDWHD

" FBRWV$HXMAY/

$VR' HHPHRU \WBQCRNRQ CHRRXQAG-BRMVEDDICHV P DAHXS R RAURBNDG-ERIW : HSURYIGHD YOUHWV R FRP P HIA.DODQG SHYRDOG-SRIWHYLFH/ R
FRP P HADCDQGLQAVIGORIHONV

&RPPHADO HSRW$HMAY : HRIHUDVWWR G-BRUWHRQNVGMIGHEW P HAWHHHD/R EXMCHAMH/

MW EKHINQ $ FFRXQN 7 KRH DFFRXQNV DUH GALI GHG | RUMBLYSY VRB1 SURSUHALY DG RUDQ] DARQ/ Z W @P WG FKHAN Z UMY DG G-BRIWCRINMW | HDMUIQ)
RQICHDQGP RAGIEDINQ) FDECHOWY

¥ &RPPHHADS @MOMVE&KHNQ 7 KHHIFRXQVDHGIGHS | RUBMCHMAY Z W KLI K \WBQVERIRQ YROP HY DG \WEWRQNCEDDH RIHIQ) DQHIQQIVRHAWOQ @K
R 1IQMHARR VAN SIRFRMCQ) DQG\HYIFHRKDUH/

$ &RPPHADCD RH 0 DNA/S FFRXQN 7 KHH DFFRXQN SURYLGH FRP SHIMYH LOMIADM/ \KDACRU-DH Z 1\ KLIKHUG-SRIMEDDGRHY Z KLFK 1V 0 DMERRYH RONRQ I RU
FOHQWP DQILQ) H AWFDK UAHYHY/

SHIRPOYENQ) 6HMAHY ) RULQAYIGDORIHN ZHRIHJD YOUHNV R FKHAINGQ) DG \DYIQIV DFFRXQWV 7 KHAH CHFRXQV RITHURQIXH DG P RALG EBONQ) G-EWADLG
FRQARY HPRNRQF WP HQIV DG Q. MUY, DBWAECH QW

© HSURMGH G-ERIWHYLFHY HPRARQFDD  Z KIFK DERZ VXV R DYRG \WH FRUV DARALDMG Z W P DQEQQ) DWIGWRIOEIFK HERN DIRZ 1Q) XV VR LQYHIMP RHLQ
SHRSBIDGWAKGRRI\ 005G SURMGH RXUG-SRUVWHYLFHY VR FOHOV (DIRY LGH © HIUVAOOR DP HP BHUR WH, Q) 5 GRERINR LOWMMIRYY Z KLFK DEBZ VRXUG-BRIWATHOMR
HIRDIQWH, &6° SIRIUIP \R CAKLYH IX@) ', & LQXIDFFH ) RIDAVAAWRQR WH,&65 SIRIUP \FH30 DEIHP HW' WAXAMRQ DIG$ @WOMYR ) LOOCADDERIGWR) DG
5HXWR 2 SHDIRY/ $VR ' HHP BHU ZHKHBGERIWIURP FIHONDFIRW BV \WH' IMMPWR &ROP ELD DQG3XHIRS LFR Z W DSSUR LP DMD R VRIC
GBRIWOEG2 (H: D 6H® GBRIWIURP WH' [MUFWR &ROP EIDCUGOSSF LP DMY IRP 9LLILQD

: HKDHH SHIHFHIQ SIRYIGQ) G-BRIVHYLFHY\R SRIMFDORIDQ] DARYY $ \MEWBQIOSRMRQ R RUGH-ERIMBMCHN LY GHIYHG 1URP 1HEHIDODQG \R D GWHIH WOV
MDA SROMFDORLI Q] DRV © - HKDYH GAYHESHG DI CP LAWY Z W \KH SDMFXOUEDN.G) GHHBV/R \KHHHQMYY P O R Z KIFK DUHKLIK® U XOMG XQE-U! HEHDCRUMBIM @Y

DOG \WHFRP SIDQFH SUR HFAUIRIDY Z KRVHYHWHP 2 XUH SHIHIAHLO SIRFHMQ) WDQULRNRQY | RUWHH RU D] DIRQY DIBRZ VXVAR R HUVHYLFHY GALIGHG R P HAAKH GHHBV/R

RXURTHQN LQ WY \FRRU ) RUH OSB! Z H VHYH RXU G-BRIMFTHIV WURKIK. H SHIHTFHG UHIMRQWKLS R LFHLY DG VHHN WR R1HJ SHYRICOVAYLFH DQG VBB \ROMRYY | RU
CFFARXQIP DI HP HQMP DIHFDK GIWLY WP RMG-BRIWSMUMH SD P HYSURFHAGQ) DGWHDAXY P DEIHP HW

I HEQ

;. HSRMIAH GLEQ) VHYNFHY \R FRQXP HY/ DG ARP P HIADOERUWRZ HY SUP DUO GFDMGIQWH: DKIQWQ ' & PHARSRDMQOWD $VR ' HHHPBU RUBDD
SRWRIR FROMMGR LQUAMG-NDOUHIOHXEM GOV LOARP P HIA DOUHDCHXIMM GO0/ LQFRP P HIRDO®OY DG LOFRRQUXP UG DYGCESUR P DMD
R RAUGDYZ HHWERIRZ HY GROMGLIOQWH: DKIQIWQ ' & P HUIRSRDERDWD

S&ROKPHU HBQ) 2 XUFRQMP HUGQEQ SUP DU FROMVR WMGHONICP RWIIHILGDAQ) Z W DSUP DY |RFXVRQDEWVEEG! DMP RMDIHY / RY \MP 11 HG UDM
PRMDIN/ H AHEQ) 1IWWHD \ HOW D JHHDD QRAUABIGHS RQ RXU EDIFH \KHV: H\GHAOD H 1Q GROFRIRP L) MP ER PRWDIHY GMIGHS |RU IGAYIGOY Z LK
\RSKIMIFDAG | LQDGADOSUR LBV DG AYHYHLGRRP HWHP V' DY/Z HIDY FROMKRINRQ (ROD | RUEXL@RQ) RUUHIRYDY DSUP DY WMGHFH $VR ' HH-PBU WHYDN
KHE  QROFRQRPLQ) MQIGH P LO WMGHRMOMP ER P RWIJH GO0/ Z W 0O DIJWIDM EDDGFH R P LORY WBUAHONY R \KH YOOV \REDMQIGBH [ TP LO
WMG-RNCP RIBDJHSRWRIR : HOBRSURYIGHFR RS 1(DEAQ) DVHYIFHWSIFDD QRARIHIGE. P DV UABICBOGHY

$ SRMRQR RAUUAGHRNICP RWDIHERWRZ HYDOR P DQBQFRRQXP HUG-BRIWIHRXQNVZ WXV : HEHIHYHWYRYHMS LV DQLP SRUEQADSHAWR RAUMRDM\ \RGHEHD
FOHOANHDNRQKISY B RIHIQ) DBERDG IDQIHR BEDANQ) VHYIRHY ) RURHIMQ UNGHQINOP RMDIH FTHQWV WH CHOW \R CFRHW BRK GEQ) DG G-BRUWHYRHY Z WWLIQ RXU
LQXPAMRQP D
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HXOGFAH WHURYHDODEDNQ) H SHIHIH D5 VKSSRWWKH GYHBSP HOAR B WP UHDMRQKLSY 2 XUCELOW \R VHLYH DV ERK D GQGE-UD0G D G-BRORY  LOMPANRY | RURXU
WMGHRNCP RWD HRTHONVLYDFRP SRHWR RAUMHIYIFHR | HIQ)

&RPPHADY HAQ : HSURVIGH FRP P HIACOU-IOHWEM TR/ DQG FRP P HIADOGTDY \R BXMQHARY SUP DUO GFDMG IQWH: DKIQIWY ' & WD : HDOR SURMCH
FRP P HIADOW-DOHNEM GOV VFRXUG B LGFRP H SURSALQ) SURSHWY RURZ GHURFFXSIHG SURSHWAY © H DOR SURYIGH FRP P HIADOGOY/ R | LQOFHDWDQIHR BXMQHN GHOY
LFOQAQ) H SIMRY HIXSP HYEXURKDHY/DQGZ RINGQ) FDSMID, QWKHI RXUW TXOWUR Z HOXQ@HGRURZ QEIDQE-GEMHWFBEWDOGSRIUP  RIHIQY ERMVERXUG
DG XQHPXUHG FUAWIGHY KHSLQ) XV UHEFH RAUUHIDERH RQWILG SOV SURSEWSLRYIGHY 2 XUMHRXUHG EXMGHN FUHEWALE SURYIGH EXMQHARY Z W D FHEWIH EDAN-G B\
FRIDAID 2 XUXQHPUHG BMGHW FUAWALG RIHY D @H R FUHEWZ MWRXWWFRTDMID \KME®G! | RUHIMEDKHE EXMGHMAY Z W VR FUEWKIMRURY 7 KLY LOWDAYH Z D/
GMIGGWRP HAARHQHB/R RXUFRP P HADCRIHON $ VR ' HAHP BHU WHRANBQAQ) EDDFHRQRXUBMQHN FUHAWDLG/Z D/LP P DMIDD

0 Q) R RXURRP P HADDERWRZ HY P DQMQ G-BRUMIFFRXQN Z W XV DV SOVWR WHUGDQ DIUHHP HQV Z KIFK VXSSRW RUMRDAI\ R RITHIQ) LOMUDMS | LQDEHDC
VHYIR + RZ HYHJ RAUG-BRIWRLY DG RUERIRZ HY DHWSLIHD® GMYPNFTHOAIURXSY / DIHG-BRMRY JHHDD XVH\KHUDYDIME®! FDK \R DYRG LARXUIQ) MJI QU LFDONBDQ
EDDAH Z KKGIQJHERWRZ HY\MIGWR KDYHP QP DOG-SRIWDVRH | REXVRQUHED 1QJ \WHUBD/

7 KHG-BRIWFFRXQVP DQEIGHSE\ RXUFRP P HIDCERURZ HY/\MIG VR EHUADYHD \P DODQGWIQIRMRDOQMMH DQGZ HEHIHYHWH®RWR WHHG-BRIWZ RXG RA
P DALDED 0 HAARXUI LOCADOFROAWRY $ VKK Z KGI\KHIHP D EH TP WG RYHDS BHE HHD GO0 FOHQV GG G-BRURY Z HER CRAFRQIGHUWLY RYHDS \R EH DMIQI LFOQN
UM R \KHYOCNIV RSHIDNRQ/RUCTXLAW

: HOARYHD P RARUMHHUHIMRQKLSYDVSOWR RXUEIRDGHUUMN P DDIHP HOAH | RW EXVWE HEHIHYHWDAIQD. RYHDS LQG-BRUWINE GO FTHQWLY (RWP DMIDCDGGRY
CR/SRHDP DMIDCUMR RAUBMCHN

) (& &RP SIDQW HEQI W3 RIMADCR W D] DRV

2XUGAQ SR | RUSRDWDORIDY] DR/ DH GMIQGHS \R FRP SO Z LW \KWH WHIXONRQY VAWRWK B \WWH ) (& 7 KHH UHIXOWRQY UHNXUH \WDAG \RE SRIMFDC
FRP P \WkHY EHP DEHRQFRP P HIADD UHDRIEGIWLP VDGEHVHXBHGE FRIDMICRZ GHGE WHERWRZ HURUWKH SRIMWADOARP P IWRHIWHD 7 KHAHUHPXUUHP HQVDUHLQMYGHG W
HOXUHWDNBOQ/ DHE®D LMP DMARP P HIADOABQVIRNRQY DG QRAP SURSH® WKRXUHG DY FRQMEX\WRQY W SRIWFDCHP SOJQY

: HRAFDURPD H \MIG GO/ \R FDQAAM FRP P WRHY \WRXIK \IXRK FRP P LWeHY GR QRVUHDXHQ® ERUIRZ TURP XV @ KHQ GDQV DUH P DGH W FOQAGDM FRP P LIWHHY \KH
DHWUKPXMUHGLQOFFREFHZ W) (& WHXONRYY LFXAQ) UHNXALIQ) DESURSUDM AR IDOR VHRXUHWHEDQ DG P MY DMUHSDY P HQAIMNY

, QOEAWRQWR G/ Z HR I HINHRXUHG FHAWADIB/\R DWDQIHR - SROWFDCORRP P IWHHY LFXQQ) DAKRU HSFARP P IWHHY 3% &V DG SDW FRP P WkHY 7 KRVHRHAWADB/OH
WD \VHRXUGE FDK G-BRUW Z KIFK KHSVHUXUHFRP STDCARHZ W CESTHE®) (& WHIXDINRY/

/ IQWVR FBEW D EHH WOE-G\R IRICSDNW FRP P WK 7 KRHOGHVR FUEWIHIHHID FHRXUHGE FRTDALDO VKAK D/FRQMEXRUQIV Z KIFK Z HDUBQIH\R KDYH
CSSIIMAGE. LQE-BHIGHMALLE SOV CESUDVAY R DAFW Z KHKHWH YOOH R \WH FRIDMIIOLY X | LFLHQAR FRYHUWH GTQ P RXQN , QFFREDGFHZ LK) ( & WU HONV \KH
WP VR | HIHG | RUGTOV/\R SROWFDOARP P LY DUHLQMIGHG\R DI QZ W \WRVH DYDLOEGIVR QRO SRIMAIORTHON Z LW \KHJIRDCR HOMKUGQ) WDAKHHWIQLRNRY DHRGEM
RQDFRP P HIADD WDRIEGIEDLY

. HOOR SUIRYIGHBWHMYR FUGVMR RXUFRP P HADCERUWRZ HY LFXAQ) SRIWADIOR.IOGQ] DERYY VR DMWAKP LOP HAMY) \WHVERXUMY G-BRUBTXUHP HOVI RAHUR [ LEH
GDHY 7KRHGWHY R FU-EWILH IWKHG LQ DFFREIGFH Z W RUMBELG GEQ) SUTFWAHY DG DUHWSLFDD \KSSRWG B! FRAMDORURKHUMARXUMY DUDQIHP HON FROAA
Z \WFRP P HADOBAQ QRPV
7UAWMDQG: HDGK O DQDIHP HMGHMEHY

2XUTOMV : HIGK' HSDWW HOAFRP P HIFHG RSHUDINRQY LO WKH \KLLG TXOWMUR DAMUWKH CBSURYDDR. WH2 && R \KH %OQNIV CESTFDARY | RUIX@ILGHAEDY SRZ HY
2 XUMKWR | HUQIVAHYHLQB YIGOW | P LOHY FKOUMEEGIRU D] DIRYY DOGEMQHRAY 2 XUTUMY © HIBN' HSDWW HOAR | HYDUDQIHR! 1LGADY VHYLFHY LGFOGQ)

¥ 6HNQ D/WKWNH LQYRXR HOAP DIRIHJZ W \VRB! RUNLIQAGVAHNRQ H HRXRU OGP LQWDRU WHIMADUR MRANY DG BRBY DG IXDAEDQR BB P DIRIHP HOAR
KOG \R YDOH DWHN \XFK DY BHDOHABM FERVHD KHT EXMCHAMHY P LCHIDOLQMWY GO0V DG R/ @ H LOUWXUDORH DG NI LE® DVHV ONH FRBRNEGY DG RTHIQ)
\GHADD HSWKWWVAXRK DVAVGHADOCH-B WKV VABP HABURMANRQWKWY OQGWWKWY DG AKDUMUEG WKWV

$ 3URMAQ Z HIGK P ODIHP HOMHYEHY LFOGQ) LOYHWR HAP DD HP HQWI LDCADOSOORQ)  OGG SHYRD HE WDAMLEY LOMUDMY LOYMAR HOV FDK [GZ UM
P DRI HP HIAVDQG HARM SDQQ)
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¥ 3RMGQN PAMMRADOHYVAY |RUERK SETFO WDEHE DG XQTXH DG KOG R YDOH DWHN R LQAYIGDOLQYHIRLY \WKWADEP LOVDRLY CRCBUR LW DG UANGHP HA
CARRXQMRTHY

,Q ZHIQWDMGDSBWR \WHYOAN' TP RWG: HIW3MIRP  Z KIFK LV GMIGHEWR HKOGAHFRHOW SHIHAVE! SIRMAQ) DADKERDLGWDNQM UDM/LQ RP DARD
IURP RUMIKWACFFRXQI) WK AP DQG | LCDADOSOORQ) \REDUH 7KHSONRP DIRZ V FIHOV AR DFFHW P R GABIGG LG RUP DINRQ CERVKHUI LQDCADOWEIMY \XFK D/ DAHA
DERFDINRY CFARXQATRMYNY SRWNRIR SHURIP OFH DG SURVRMG LFRP H | RUERW! LQAVIGODTFFRXQIV QG FROIRIEDAMG SRWRIRY - HKDYH FRP SIMG WHLQUWIOURTRAWR \KH
SOIRP R RUPUHINRTHON EXVZ RUN FRQIMXHYDVZ HLGFRUSR DM DEAUMRD0 HDMUBY

$ AKRXIK Z HSUP DU® SIRMGHWKWAIQG Z HIBK P D) HP HOVAYIFH/\R FOHQVIQWH: DKIQWR ' & DD RAUDIRIDCEDNQ) RDWUDGI LIGADY SRZ HYHTIEBIXV
\R SURYVLGH\WHH VHYEHV LQWHP DU R WY GLLTHHQNDAQ) XVIURP P BQ RKHUILQDEADOLOQWNNRYY + RZ HYHU VRP H\WIAMY KDYH SK\ MFBOSUAVHIFH BHTXLUHP HQW T RUVIKWA

\HYAY DG WHIQMBD BHA HHQ | H3HIDODG WEAM U XOWNRQY LOWKLY DUHD FRQMH AR HYROH : HFRQUGHMHH I CRRLY DVZ HVHYHFTHQWVCRRW MUMVA RNRQ/

2XUTUMWY : HOK' HBDUR HQALY \MEIRAR \WH \IXSHYIMRQ H CP LDARQ DG BHIXOINRQ R WH2 &&  Z KIFK UHPXAUHY XV AR DA<HH R | HGHDOUWH XDWNRQY DG LG
BB/ SHIWHWR | LGADY DRI/ , QDEAWRQ RXUILGHDY DAY/ DHIRYHIHG B WH1 DARDO/ONS PAZ KIEK FUDMYDMBIMRY  CHDI RUIXQEY RUFRTHVKRGLQ
\WKWADQG PXMRG DCEARXQIV DG SIRIBEWRHXVHR - WKVDQG PWRAE DCDAAN | RAMHYDONTY EXM AN CRWA/

5NO DQAIH HV

- HEHIHYHWKDAH | HRAYH UANN P DRI HP HANDQG FRQUROSURFHAAY CUH FAHQIMIOR \KH %OONIV AT HIV DQGVRXQEHN RXUCELQIN VR DEGW/ WH FKDEBI B/ WDAZ HI OFH DQG
XGP DAMD RXUGKY WP FRESRIDM \KFFHW * HHIOD \SHNGQI UM LV \KH SRMMOWDARYHOV H SHAMG RUXCQIASDAG P D KDYH 0Q DGYHYH HIHRARQ RXUPXUWHOARU
SIRVRMG HOUQQIV RUILCDADOFRQEURY RURQ RXUIUDGFKIVH YDOH & RQUMMAZ AW WH UMN DAFWP HOAK P XVHG B\ \WWH 2 &8 Z H HYDDOM DG P RARUWH | REBZ QY
FDMRIAVR UMW

$  QUEWIN &UEWAN U HARWHUMN DM |URP DOREQIRYVI DOUHWR SHURP DVDIBHS 6HH20 DOIHP HOV' WAXAMRQDQGS (MOMVR ) LOGADORREAWRQDG
5HXOWR 2 SHDIR)? ) (DCADRRGURT  &UHEVBRIAH/DG3URAHGUWY IRUDAVAXAWRQR KRZ Z HVHHNR P DI HFUHAWIAN

T QMIMNDMUMN  QAUADMUMN B HY\RWHUM DUMCQ) [URP P RYHP HOVIQLQMIMNDMY 6HH30 DEIHP OV WAXMRQDQGS (DOMVR ) ((DCADDS RIBWR) DG
5HXOVR 2 SHDIRQZ , QMG DMEHQARW DOG0 DNAG N 1 RUDAVPXWROR KRZ Z HVHN\R P ORI HLQMIAXNDMUM

T/ ITAGWUN / LTXGW UMN B HY VR WH UMW DUMCQ) 1URP RXULTELGINV \R P HAARXUREQIDARQYY Z KHQWH FRP HGH / LTXGW UMN DBR LFOXG WH UM R EHQY
XTEGI\R DFFHV I XQAQ) \RXUAHY RUP IIH I XQAQ) GYHY RUI DAY \R UFRIQ] HRUDGEHW FKOQIHY LQ P DNANFRGEWR)Y WDADH HRARXUCEL@N \R MIXLEDM DAHN
TXEND DG Z W P LGP DOGW LQ YOOH 6HH 20 DOIHP HW' VAXWIRQ DG $ (DOMY R ) LQOGADD&RGAWR) DG 5 HXOV R 2 SHDIRQ? / LTXL.AW DQG &DBMC
0 DCEIHP HQAY / LT]XL.AW'S N0 DEDIHP HQAVI RUDGVRAMRQR KRZ. Z HVHHNVR P DRI HAOTXAW UMW

¥ SURHUMW 3UFHUMN UHHY R WH UMN DUIMQ) 1URP AOQIHY LQWH YOOH R DAHN RUCCHOWA CHARXQMS | RURQ D P DN W P DNHAEDUY 7R P DQRIH SURHUMN ZH

P RQRURXULQYHAR HERWNRIR DG JHHIIED DARP SWR DYR.G CRMYMEV\KDAZ RX@S LOPXUDGAMRDOSUFH UM \XFK DVP ONAAP INGQ GO WDAQ) RURKHE M
VEN.GQI SRAMRQ/LQI XU | RILIQH FKOQIH HIXMEY FRP P RAMEY RURKHASHRX@WYHP DNV

$ 2 SHDMRTOUN 2 SHDNRDOUM U HY R \KH UM DUMQ) 1URP LDGHNDAM RUI DB LOMCDOSURAHAHY RUNCRP V \WH P MARIGEARUHIRY R SHRSB! RUDGYHYH
H WCDOHYHQV : H \HHN \R P MJDM RSHIMROUMY B H SDOEQ) RAURSHDIRY WP DG WRQQ) ZRMNGQ) Z LK RXU YHIERY \R XvH DONUDG SURARNRY/
HXIEQAIQ) HRXUMY SURFHBXUY | RURXUFIHW OGG HYIDILQ) 1Q SHIRGF IQE-BHIGHADAW R RURSHDIRYY DQG RSHIDMY FROARY : H DOR VAN \R P MDA
RSHIDMRDOUMNY UHDMG R P LVARIGEAE HP SE HY RUFRQUMPRY B\ 1P SBP HOMY LOMITOFRQARY L(FOGQ) GODDAKRY DIRY |RUP RHEY  WIQRMRY/
FROGAMY EDANI URXQEG DG FUHAWAKHANY | RUGHZ. KLU \FUHIQ) FROAMPRLY DG WLLG SOMEY SIRMAQ) FUMFIOVHYIERY XMCQJ D YHIGRUP DEIHP HWSURFAHW QG
RIHIQ) Z KMGBEGZ HISIRARNROAR RXUHP SR HAAR HFRXUDJHWHU-ERWY) R P LARQGFRV

$  &RPSIDGRH UM &RP SIOFH UMN UH HW\R \WH UM DUMCQY 1URP YIRDMRY/R RUQRIFRQRP OFHZ W @2V )XV WIXDINRYY SUAAUEHG SIRIAHY SRIFHY 06
SURFHEXY RUHKLFOOMBELGY © H KDYH LP SBP HOAG D FRP SCOUFH WRQQ SIRILP |RURXUHP SR HAY WDALGFOGHY SRIFALHY WOQQ) P RARIQY OQG AKOQH
P DQIHP HW  HHIDIHDQRXNGHILLP \IR P RARURXUFRP STOGFH I XQRIRQVRQD TXOWM® EDUY

$  GWDADLE UM GWDAILE UM UH HWAR \KH UMN DUMCQY 1URP DGYHYH EXMGHW GHRAMRQY P SURSHULP SBP HQBMRQR G-AMRY/ RUGAN R UAGRQLYHHM\R FKDQIHYLQ
WHEDCN.Q LMY DOGRSHDIY HMURP HOA2 XUVRDGLY
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AOJHGZ W RHYAHCQ) RAUFRRSRIDMWDAM\ DG RXUS IMN &RP P LWH RYHYHH/ WD L UMNY DG WH FRQARCBURAHAAY Z WK URSHRAR \XFK UMYV

: HOORVHHN\R P RURURXUH SRAXUHVR R BHUUM Z KLEK JHZHIDED UH HY VR \KHUM DUMQY 1URP LDGHDOMRUI DBGLQ RP DARQWAKGRBI\ W WPV YXQHIEON/R
LQMODO.Q RP DIRQWAKGRRI (HEZRNY HILGHIG EBAKHVR . FIHQAQ RUP DRQRULCDGHNXOMLQ RUP DIRQWKQREI\ SRIAHY DG SURAHGUA * LYHQWHULEIGD AOQILQ)
A B @OBASH Z H HYDDOM RXUR BHUUM P DRI HP HASUTRMAHY UIX@® Z KIFK P D LGFOGH \WAMY) WH VHRXURY R RXULQRUP DINRQ WRKGRE\ - L UDXWKFMUA
ICAGQAMEROHSOQQ HP S HHWDQQ HYDILQ) WILG SO R FROGANGE-SHIG-QAMEY V DG DXAW \AIHAQ | RUQMITOYXQHIEMNY DG DERIWY P HDXUY
GMIGGWR KHS RURTHOVE . SURKAMG DI CQWNA EHYHRXUM KDV

2 XUYRDG ERK GUR® 06 \WURIK LW FRP P LWk 1Y UASROUE®! | RURYHYHHQ) RXUUM P ODIHP HOASURFHAEY |, Q SDMFX@U RXUS N &RP P LWkH RYHYHHY RXU
HOMSUMA Z LGH UM P OEDIHP HOAMCRIYAEY RXU | LQOCADD DG RSHDARIDUMY ((FOGQ)  Z WWRWIP MMR) FOSMIDDGNCR.  FRP SIDGFH  FUGEW @rdaw P ONAWY
RSH.DARDO MDADLE DA U-SXVBNRCDOUMY DQG \KH FROUROSURAHWAY Z [\ UAGHRAR \VKAK UMWY - DQG RXUUM CBSHIMY DQG\RGBLIGRH |, Q DEAMRD \WHYOGN, QRP DARQ
THKQRBI\ &RP P IWHRYHYH/\KHIDGNVR EHYHRAUNN LQMDYHY DOGWEYHAR HOKUHRDARHYOONILQ RUP DARQ\WMAKQREI\ LQ UDAKRMUH DD QVZ WK VRDADLE J RO Z KB
P DILQ) UHDAMG UMY SOMEXO® A BHYHRXULY WDV 7KH , QRIP DIRQ 7HKGRII\ &RP P WH DOR UYLHZ V DQG XSEDA \WH YOQNIV R EHYHPXUMWY SRTAHY HYDDDAY
LQRP DIRQWAKGREI\ FROARY 0GP RARYWWWHSHIRP OFHR LQMIDCDOGWLE SDW, 7 VHYLEHSURGHYDVSOWR WH | ROIWAR HIKDFHWHYOQMIV GH HOHP HKOQMWP V

, QMBRXDCB LIRSHIV
2 XULQMIPRXDOSURSHW LV LP SRUIBQAR \WH\MAFHW R RUBMHY : HRZ QD YDUHNV R WBGHP DNV VHYLFEH P DU\ WDGH (TP HY IRV DG RKHU
LFOQQ) \WHWDGEP D3 &KDQYUIGIHYON 3&KDQUWIGIHYON 1 $ “ 3&KOQUWUIGIHYOWN 1 $ 700V : HDIN DGR &KOQUWIGIHYON 1 $ 0 RWDIH" ZKIFKZH

KDYHUH IMALHG Z W \KHS QUG G\BIA 3DRMAIGG 7 UDG-P DUN2 11EH ;- HLQMIG\R SIRMAMHXVHR RAUMDG-P DN DG RM-ULQMIBRMOOSURSH W (DIRY LGH
+ XP DQ5 HRXUFH/

$VR ' HHPEU ZHHPSRHG  IXOWP HHP SR HV 1 RHR RXUHP SB HVLY SOV \R DFRIBANHEDINQQ) DIWHP QA HFRQUG-URXUUHIMROKLS Z 1\
RXUHP S HAR EHH AHBOWING KDYHQRM SHIHIAHGLQMIXSIRVR  RSHDIRYYGHR CERUGMI P HOV

2 XUNKFRHW G-BHB/ RO RXUCELON \R DMEFAGHYHERS DQG UABIQ TXOM LHGSUR HUMRIDY :  HRIHUFRP SHIMYHFRP SHODMNRQ DG EHH WG GHG\R DMEFADQG RIQWRS
\EBON: HRIHJDKRWMP FDK LGRHMYH FRP SHODIR ST \WH? , FHOAYH &RP SHODIRQ3MY  |RUZ KIFK DIHP SB HVR WHYON D/R \WHHIG R WH I MVADD, HOUD
HIILE®! 7 KH , FHQYH &RP SHODIRQ 300 | R RQ ERK | LCDGADOWAXOV OGG UM P DRI HP HOADQG LY GALIGHG VR LGRHOI] H SUXGHADGE SIRIMEGIJURZ W B U DAQ)
SOMASTIQVEDHGE ROWHSHIRIP DGFHR \WH&RP SI) DVDZ KRB UDKHDR LQAVGOOTKLHYHP HOMQRG-R SURP RMWEP Z RIN DG FRAIERIDIRQLP RY HP SR HY/ : H
DOR OGP LQWWUD B WP FDWK LQRHQAWH STIQVR LGRHIN] HDQG WABQNA HP SE HAVR \WH 9O DQG HIFRXUDI H SOUMA SOV AR FRQUEXM VR WH R WP LFBDHR \WH
&RP S VHRHEHIQQIV

7KH&RP S XV \BBAGHYHESP HOADQG WKFFHWRQ SOQQQY) \R SURP RM BDGHYKLS FRQMMXW DG RSHDIRIOWEELDY : HSURIMY HIQMIDOSURP RIRQ\R P DQEQ
FXOMUDCFRQIW DQGP LQP 1] HODEHIKLS WIQMRQUMY 0 DRI HP HONQYHAVIQKXP DO FCBABCLQVAYH.IIDSHALLF DDV \KFK DY HFRAUDILQ) SDMASDIRQLQGOG-KLS DG
P DEJHP HQMAMDLQQY SIRIUIPV SURMIGQ) UWANXLUHG DQQMOWN.GY WIQQ) |RPMQ) RQ DDV WAK EDONGY [LCDFH WAKGRB\  OOG U XORY FRP SCOGFH DG \WKSSRWG)
FRQMDARXVSUR HMREIOGHYHERSP YR R 1 HIQ) H3XFDIRDCEHH W1 RUHP SE HAVWR.J DLQ DEAMRDOUHBY DN, SHIMWH DQG FHWIEDNRY/

7KH&RP SIQ VHHW\R [ RIMUD\WIRY) DQG FRIDERIDAYH Z RINSTFH FXGMUHKURKIK B XOUDDME | P HIMIVEGE RXU&( 2 WDASIRNMCGHRIRQ WIQQ) GVRAMRYY
RQ%ON RSHDARYY DG VDADLE LQUWDYHY HP SE HH UFRIQURQ DG QRS IRXP IRUTXHARYY © H EHIHYH RAUGDG-IKLSTY FRP P LY HOAR D SRVMYH \RGH DAKH \RS

PXQYDY DR LFOMYH DG HIDHS Z RIN RIAH FRQUEXY) \R GZ W \MUICRYHUDQG HFRXAUILQY LQURYDINRQ DG WEP Z RIN CRIRW G-8DMY HOWV = H BHIHYH KLY \WBQUMMY iR
YDOH DB3HE | RURKURTHQW DG \KDUHRGHY

BXSHIMMRQDQG5 HIXTIMRY

7KH &RP SO0 DQG \WH %O0N DUH \KEVMPAR H \MLYH UHIXOWRQ XQGHU | HEHIDODOG WM Q. 7KH IRBZ Q) LQRIP DIRD GAFUEHY FHVEIQ DEFW R \WDAUIXTMRY
CESTFCEGIWR \WHERP S DG \WH%OON DOG GRAY QRGBSR WWR EHFRP SBIM 7 KHFRWR FRP SIDFHZ W \WH U XY WP HDQG\KSHYIRY 1P HZ RN CESTFTEGIR \WH
&RP S G \WHYOON DUH VI QU LFDQA7 KHBYHOR! UHIXONRQ D05 RYHLIKWRYHUI LCDQRLCOVALYLFHY DR LGFOGQ) WHUHIXDRY HI RAP HOWHOMURGP HOACSSTFLEGIR
EDQWVOQGEDQN KRTQ) FRP SIQHY KDVIQWHSDINCGRBDHG DOGP D LOWHI XU
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LCRBDH 7KHOZ V B XOWRQ/ DG VKSHYMRY I XEIRH CESIFIEG W WH & RP SIQ DQG \WH YN DUH \KEMPAIR | UTXHOADQG RYRQ) FKDQH $ AKOQIH LQ CESTFIEGI @Y V
W XDMNRQ/RUSRIFHY RUDAKCQIHIQWHZ D \IKFK @Z V W XDNRY/ RUSRIFLHY DHIQMSHMGRUHIRAGE. UWIX@RY DIHFH/RUFRXUW P D KDYHDP DAMUDOLP STRARQWH
BXMGHV RSHDIRY DG HQQIVR \WHERP SO0 DG WHYON 7 KH ONHIKRRG DG WP LY R D) 1XMUH FKDQIHY DQG \WH HIHAR \KFK FKOQIHY RQWH&RP SO DG \WH
YOON DHQRAGHMP LEGIDAMP HZ WMD) GOUHR AHMBIQN

&KDQUIGIHYDOIRS , GF

7KH&RP SO LVDEDN KRGQ) FRP S0 RUDQ] HEX@EHMWHOZ VR * HIZ DIHZ BMOQWHP HIQQ) R WHY%+ & $ PAVDQG LY UH IMALHG D/AKEK Z W \IKH) HEHIICE HHYH
$ VDEDINKROQ) FRP S0 WH&RP SN LV\KEMPAR \KSHYIMRQ UHIXDWRY DGH TP LQDARQE, WH) HEHD05 HVAYH DG LV UTXLUHG R | LGB! YOURXY U-SRWZ W \KH) HEHIIC
5HHYH FOAQ )5 < 63 30MQMERP S0 2 QD ) LOOGADO\BM HWI RUGP D+ RBQJ &RP SIQH/

8 QEHUWH%+ & $ FWDEDQN KREQ) FRP SI) P D HPRAR BHFRP HD | LQICADOKROQ) FRP S0 DG WHIE. HYDIH QD ERIG-UWIQIHR | LGDGADODGE RM-UCRAR N
KO DUH SHIP WEG | RUMBEMNRDOEDON KRTLQ) FRP SIQHY 7KH&RP SO0 KDV GRAHDRMG W BHFRP HD | L(DADOKRMQ FRP SN OQG KDY QR LP P HADM SOQV\R BHFRP HD
ICDADOKRTQ) FRP SIQ

&KOIQYAIGIHYON 1 DARYDCS WRADIRD

7 KH %OON LV D QDMRDOEDCN FKOWAMIG XQE-UWH @Z VR \KH 8 QUG GBI DO LY \MEMPAR \XSHYIMRQ UHIXDMRY SHIRGF H IP L(DIRY HI RIA-P HWDAKRUW OOG
RYHMIKVE, WH2 && &KDWWUL XP BHJ DOGLYUNXUHG\R | LGS OT5 HSRIWRQD TXOWM® EDUVZ MKH) ) | ( & DJ5 YOURXYRMHUU-SRW DG DEAWRIOQ RP DIRQZ W
WH2 && 7KH2 && KD/SUP O \XSHYMRY DOGUHIXDRY DAKRIMY RYHMHRSHIDMIRQ/R WHIDN 7 KH2 &8 KD/EURDGHI RIAHP HSRZ HY RYHUCDARGDCEDONY \KFK D/ARH
YOON LFOQQ) \WHSRZ HAR P SRHI LQHY DQG RKHURLYLCDGG FUP LDOSHDONY DGR CESRQADFRQHYDRURUBAHYHUL 0Q R DQ®P BHUR FROAWRQVOHP H, QDEAWROR
IWAKSHYDRY DG WHXDRY RHMIKARYHUEDING) RSHIDIRYY WH 2 && DOR XQGHMINAYH TP LDIRY/ DG \KSHYIMRQR WHILGADY CRWMMYR WHYON D/GAFUEHG
IXURHUXQEHLP2  3HIP WGBS PRV BHBZ

$VWHYONLDPHBUR WH) ' ,& DGOFBW) ' ,& LQXHEGBRIWIURP WHSXEDF WY \XEMPNR DEAMRIDOHI XA RYHUIKWE WH) ' ,& $VDURXOWH
YN LV\XEMPARWH) |, & IV G-BRIWQMUDFHUHDXAUHP HOV 7 KHYDNV) ', & P HP BHIKLS LVARQ WP HoXQAHU&HWIFDM1 XP BHJ

" FBRWRY LQXARYY LFOQAQ) \WH YN DuH \EWMPNR H \WMYH | HEHIDOUH XOWRQY \WDAUI QUL LFDQE® O HAWKHUBEXMHWHY DG RV 5 HIXOWRY BRAHY KDYH
BURDG DAKRUIMY \R LP SBP HOAMBREGY DG LQWDM SIRFHHEQIV GALIQHG R SURKIBWG-BRARY  LOXANRYY [URP HIDILQY) LQ XQIH DG XQRXQG EOONQ) SR 7KH
MEQEGY UHIDM JHHDD R RSHIDNRQY BQG P DI HP HQVDIHADDDW  LQMIAXNDM H SRXUH DG FDEMED 7 KH EDON UHIXORY  DIHAHY DUH DAKRU HG R \BNH CRNRQ DI DO
LOXNNRQ\KDNVOLOR P HANXAK WBEAB/

$ VUHNXUHG | RUQDINRQDOEDQNY \WHYON LVDP HP BHUR \WH) H3H.D06 HHYH DG KDV \WEVRUEHS | RUWRFN LQWH) HEHID0E HHYHLQDQOP RQMIXCOR R WHEMC
DGWWEXV R ZKK  ZD/SAGXSRQEHRP 1QJ DP HP BHUR \WH) HHIDGS HHYHDQG  LWVKHBBLQUAHYH DG FDME®IR \WH) H3HIDCS HHYH

7KH' REG) IDONSFW

7KH' R3G) UGN: DOBWHS HRP DG&ROKP HISURARNRDS VR WH3' R3G) IDN$S AV WIGGIQR @Y. 1Q-XO \LJQULFDQ® UAKRMUHG \WH | LCDGALC
WIXDRY WILP HIQWHS QWG 6VBMY DG KDY KOG D EURDG LP STPARQWH | LGDGRDOVALYLFHY LGN DVDUAKOR WH I QI LFOQAUIXORY DG FRP SIDFH FKOQIHY BTG
XQEHNHIPV

7KH( FRRP LF* URZ W 5 HIXDRY 5HIH DOG&RQKP HU3LRMANRDS AR WH?(* 55838 ZKIFK BHFP HHIHRAMHO D P HIG-GWH' R3G) UDNS AW
R SURVIGH B XA UHIH | RURHISIQ\P DEPUDGGE UILRCDO! LADADOLQMPANRYY \KFK DV\WH&RP SO0 DOG\WWHYON 7KH( * 55&3% [P RY RMHMQIV SURMGHILQDGRDC
LOQAMANRD/ Z MK GW\MID  ELAIRQ LO \RIDFRQRIEDMS DAV Z M UHIH |URP AHYEEQ FBMIDUTXP HOV 7KH ( * 55&3$ DOR H SOUE-G\WHFDMRY R EOON KROIQ)
FRP SOQHV/ WDAP D UHD RQ \WH ) HEHIDD5 HHYHI 6P DIYON + RBQ) &RP SI) 3RIA 6\BAP HQV\KH 36%+ & 3RIR 6\BMP HQV B\ WDMQ) WHPJIPXP [P RXQAR
FRORICDAG DAHVD TXOM\ L) EDNKRTEQ) FRPSI) PD KDHIRP HAOROW  HARY ,QDEAMROWR P HAMY WH DAFAKUAKRT DEDN KREQ) FRP SO P XUAGRY
HYDIH LO VLI QU LFDOAGREDN.G) DRIV RAFRQGEMLIQI LFDQAR | EDDGRH \KHAARMYMEY 0OG GRAKDYH D P DAUIDOIP RQAR- G-EWRUHNXW HRXUMEY RANBEQ) DG
UDIMMIGZ W WKHGE( & \KEMPAMR FHVEIQH FFBWRYY 7 KH) HEHIICE HHYHP D LQIWAVRHNRD H FOGHI) EDNKRTQ) FRP SIQ 1 URP \WHISSIFDIROR \WH6%+ & 3RIR
GVBIMP HOA VKA CRIRQLYZ CUDQAG RVKSHYIRY SXERHY/

" FERIWQUWUDQHH

7 KHYDON DFR-BW G-BRIWWKDADH LQXBG E. \WH) ' & XS VR WH DSSIFLEGIAP W 8 QAHUWH) ' ,$ \KH) ' ,& P D WP LCDMWKHLOXUIDFHR DQLOAMANRIY G-ERIW
XSRQDILQAQ) WDAHLOQAMMIRQKDY HY DI HELOXQD HRUXQRXG
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SUIRMNAHY LV1Q DY XQU HRUXQRXQG FRIGWROWR FRQMXH RSHDIRY/ RUKDY YIRDMGDQ CSSTEGIQY. WIXMIRY UG RG-URJFREEUROLIP SREGE WH) ' ,& : HERG
NRZ R D) SURNFH FROGUR) RUYLRDMRQWDAP LIKWBIG\R WP LADNRQR G-SRIWQKUIGFHDAKHYON 7KH) ' &' ,) WVIXQEGE DAHIP HWRQLOKUHE G-BRIRY
LOAMANRYY LFOQQ) WHYDN Z KLFK DUH\KEMPAR DOWE HVE WH) ' &

2Q2RAREU WH) ' & DERSWG D | LDOXB! W LGRU-DH EDH G-BRUNQXUIGFH DAFWP HOADM \AKHE@V XQIRP © B IR EDLY SRON BHILGRQ) LQWKH LKA
TXOW® DA HMBHIRGR 7 KHIGRUDHLYEHQ) LOXMPAMG\R CFFRXQVRUH WIR GO JURZ W LQLOMUHG G-BRIW AU \WHI LINDOGVHRQG XMWY R ZKFK
FDOHG D\KEMBQAIOGHFU-DHIQWH? GALICDMG UAWHYHIDIR R WH' ) \R\VREOGBMY G-ERIW 7KH) ', & KDVIQRFDMG\WDAKHGEZ DAHAP HONDM\AKHEGV Z LaOUP 0Q
LOH I HAAXQIDMH' ) UAVHYHUDAR P HAVRUH A3/

&DSMUCH HIXIWHP HQV

7KH) H3H.D05 HHYH WH2 && DOGWH) ', & KDYH IMKHG \KEWBQMID MP LOUFTBMIDUATXULHP HON DSSTECEG! R DIEDNY DG EDON KRGQ) FRP SOQHY |, Q DEAUR)
WRHUIXDRY DIHAH/PD [P WP HVR WP HUNXUHAWDAD EDQNG) RJDQ] DARQ P DQEQFOSMIDIERYHWHP LQP XP GYHY BHFDAHR W1 LGDADOFRQAWNRQ RUCRXDORU
DQUASDMGIURZ \W

$ VDEDINKROLQ) FRP S ZLKGWWDD  ELARQLQVRECFRORIEDAG DAHV WHERP SIQ LVAXUM® WHDAGDY/D? \P DOEIN KRAQ) FRP SIQ” XQEHH) H3HIC
5 HHYHV 6%+ & 3RIA 6VBMP HQADQG LV H HP SWTURP \KH ) HEHUD05 RHLYHY FRORIEDAG UM EDAHS FOBAMBDDGG GYHIDIH UXBY DAKH KRTEQ) FRP SO BYHD'$ GRRXIK \KH
&RP S H SHAWWR FROMH R BHWHDAG D3 \P DEDEDN KRTQ) FRP S0~ XQGHUWWH 6%+ & 3RIA 6VBAP HOMKH) H3HD05 HVAYH KDV LI QU LFDQAGVAUBNRO\R GHMP LCH
Z KHNHUD SXETFO WIG-GEDQNKRTEQ) FRPSI) RUDD EDQNKRAQ) FRP S PD FROMMHWR UHD ROWHGE%+ & 3RIB. 6\BAP HOW, | WHERP SDQ FRQIMXH/\R EHWHDMG
DVD*\P DIOEDN KRAQ) FRP S0~ \WH&RP SO0 IV FCBABCDGHNCR. Z L@EH HYDOXOMS DAKH EDQN GiYHCDGE RQD SDHOARID EDMY DOG M RXG CRAEH \KEMANR FRORIEDAG
FOBABDIOELGY | RUBIXDRY SXERAY 1 \WH&RP SID 1O WH | XM LY DEMHG B \WH ) HEHIID5 HHYH \WDAMP D (R GRIHJUHD RQ\KH 6%+ & 3RIA 6\BM HAVWKH
&RP XD Z LODEHRP H\XEVIPAIR \WH ) HGHID06 HALYHY FRORIEDAG FOBABDWBGED B/ CESTFCEG \R EDON KRAQ) FRP SIQHY 7KH&RP SO EHIHYHY \KDAMZ RXS EH CEBI\R
DM\ \KH) HEHIDCE HHYHV FRQRICEDAG FCEMIDXGBY

7 KHYDON LV \KEMRAR \KH XV LP SBP HIIMY \WHYDHD,, FSMIO WP HZ RUN DQG FHMEQUAIAG SIRVIMRVR WH' RGG) UDNS PMKHUDHD,, &CEMICB XBV 8 Q3
WHYDWD, ,, &CBMID5 XBV EDGNY P XWAKRTS D FOSMIDFRQALYDINRQ EXI | HUCERYH \WH DEHIXOMY  FOSMIT HG UMN EDVHS FOSMIDUDIR R | RUDSDUDARY H FHBWKH 7LHU
GYHIIHWDIR 7 KHYDHD,, & DB XGV HIHRARH- DY UADXLUHWHYDON VR FRP SO Z W WHI RTBZ QY P IQP XP FCBABODARY L DUDIRR FRP P RQHIAW 7LHU
FCBABOWR UMN Z HIKWG DAHVR DABDIV VD 3 FOBABDFRQAYDIRQEX T H) - HIHRRYHD UAKAMY LQDP LGP XP DMRR FRP P RQHIXW 71H)  FOSMIDR UM
ZHIKMGDAHVR L DUDMRR 7IHJ FOSMIDR UM Z HIKWWG DAHVR DABDIV SOVWH FOBABCFRQALYDIRQEX | HU HIHARYHD UAXEIY LODP LGP XP
7IH) FOSMIDWDIR R L DUDMR R \RBDFOBMIOWR UMN Z HIK\MG DAV R DAGDKV SOV WH FOBABDFRQALYDIRQ EXHU HIHAYHD UAKEMY LQ D
PLQP XP \REDFCSABOUDAR R DG LY DOYHDIHWDMRR FOBX@AG D/WHDMR R 71H)  FCBMIOWR DYHDIHDWAN WH37IHU / YHIDDHWDAR 7 KHFCBMIC
FROMYDIRQ EX HULY GAMIGHG \R CERE G/ GAUQ) SHIRG/R HRGRP LF W YDNGQ) LOXMMIRYYZ W DUDMR R FRP P RQHTXW 71H)  FDSMIDWR UMN Z HIKWMG DAV
CERYHWHP LQP XP EXVWEHBZ WHFRQHYDIRQEX | HUI FHFRQMDQVROGYIGHIGY HIXW UEXUADHY DUGFRP SHODIRQ EDHGROWHIP RXQIR \WH\KRWOD

- AW UMSHRANR EDQNV \KH 3 SURP SWARWHARYH CRMRG I XOMRY/ SXCOAMR 6HRAIRD R WH) ' ,$ U [P RY RKHUWMQIV WDATHGHDOEDQN UIXDARLY \ENH
3 SURP SAFRIMANYH CAURG Z W UASHRAKR LOANMIRDY \KDAGR GRAP HAAP LQP XP FDSMIDUTXLUP HOV ) RUKLY SXERH WH Q7. HWSEQKHY | LYH FCBABDFDAIRUEY Z HET
FOBAND HG DEADOMD FOSMDT HG XQEHFEAND HG \UIQULEDQ® XQGEHFOSEMIT HG OOG FUMADED XQGHCBAND HG $ WHIFK \KFRHWYH (BZ HU FOBMIDFDMIRY 0D LQXUG
GERORY LOXDANROLY \XEVRAR P RIH UAXIRNROY DQG SURKIEMRYY LGFOGQ) UANIRNRQYRQIURZ W UMAMANRDY ROLQMIMADAY SOG RQG-ERIW UMMRMRQY RUSURELINR)Y
RQSD P HQAR GYIGHIE/ DQG UAMIRNR)Y RO \WWH CFFBIFH R ELR\HUHG G-BRIW 7R EH Z HODFCBN) H5 XQEHUWHH U XDWMRQY D EDON P XWAKDYH WH | RGBZ Q) P LQP XP
FCBABOUDARY L DFRP P RQHDUW 71H)  FOBABDUDAR R DABDKY IL D7IHJ) FCBMBOWR UM Z HIKIMG DAV UDIR R DABDIV 1L DVRVEOFCBABDAR UMN Z HIKWAG
DAHVUDIRR DABDAV DG LY D7WHJ / HYHDIHWDARR DABDIV

,Q6HBNP B WH | HEHIOEDONG) DIHAHYNQ® [WKHE DI LQDOK®! HTXULHG B\ \WH ( * 55&3% \WDASHIP LW TX0M\ 1Q) EDQNY DQG EDON KRTIQ). FRP SDQHY WD
KDHOWWWD — EQRQIQFRQRIM DAHNVE HPRAAR EHVEVMAARD  GYHIIHUDAR \WDIZ RXSEHOSSIHG XMQ) GWFRP SBf GYHDIHFIBXOMRY FRP PRI W HWG
R DV\KH FRP P XQW EDON GYHIDIHUDMR RP&Y% 5”8 QHIWH XGB! Z KIFK BHFCP HH I HAWHRQ- DO EDQNV DG EDON KRTQ) FRP SDQH/WDARSWOQR \KHEY 5
IUPHZRNDGPOQEQD&Y 5 R JUDMWID  DUH GRAEMAMR RMHUUM EDHG DQG GYHIDIH FOSMIDUTXUHP HON XQEHUWH %DWD, ,, & DEMIDS X D5 Z RX@ EH
GHP HE\R KDYHP HARHZ HOFCSMD HGUDR UTTXLUHP HOVXQGHWH? SURP SWFRIHRYHIRMRG 1P HZ RN 7 KHYOQN KDVQRARSIMGLORWH&.Y 5 1P HZ RN
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( QRAP H/% FIRQVDQGS HAHYHIKLS

,Q DBAMRQ\\R P HDXUA/ \BNHD XQEHUWWH = SURP SAFRIHARYH DAMRG BHIXAOMRYY LQMUHG EDQWP D BH\KEMPANR SRMNIOHI RIAHP HMATRNR)V/E\ WH | HEHDOEDONG)
DIHAHY | RIXQD H RUXQRXQG SUIRIAH 1Q FRIGANY WHUBMQHAHY RUIRUYIRDIRYR 00 @7 X6 UIXMIRY RUFRBWR)LP SREGIQZ UMY B WHDIHR RUDQ
Z UMK DI P HWZ MWHDIHR ( QRUAHP HOADRIRQVP D LFOXGHWWHLP SRIMRQR  DFRQAHYDRURUUHFHYHU WHIMWKOGFHR DAHDH DG GAMAR GHAKDAFDQ EH AR DD
HIRAHG WHAMP LCDIROR LOXUIIFHR G-ERIW IQWHFDHR DG-ERLRY LOXMPAIRD \WHLP SRIANROR AYICP RH SHIDGWY \WH XU HWR P DNHUAKMBANROSD P HOV
R FOHQW Z KR KDYH H SHIHIAHG DQ HFRGRP LF GRW GXH R EDQN CRMRYY \WH IMXOGFH R- GUHRRYHY R LQRUDVH FOSMED WH MKORH R | RUP DODG LQ RUP DODIUHP HON \KH
IMMXOGFHR UHP RYDD DQG SUREMRQ R GHY DI QANQUNMIRY O LADAG SOMEY 7 KHHI RIAP HAR \XFAK CRIRQVKURXIK LOWGRIRQYRUBAIQQ) REHAYP D EHEDHGXSRQD
MAADOGHMP LDNRQWDARHDIHR Z RXGSEHKOP H3 L \MAK HIXMEGIUHIH Z D/QRAIUIQAG

JRH) ' & LV CBSRQME \WHFRQHYDRURUUFHYHUR \WHYON WH) ' & KD/WHSRZHU  \RWEQMHUDD R \WHYOQMY DAV DOG ACELMMY\R DQE. REQIRUZ R\
WHOSSURYDOR WHODGNIVFSARY R HIRHWHWMP VR \WHYDQMY FROMFW SXUOKCQAR WHUWP V R R USXADMRUGMII WP ) FROMPANRUGDHR Z KLFK \KH
%OQN LD SOV \WHSHIRWP DOFHR Z KK LVGAMP LGHG B WH) ', & \R EHEXUGHQRP H OG5 \WH AV LUP DIRQRUBBXADIROR Z KIFK LVGHAMP IGHGE, WH) ' ,& R SURP RM
WHREH® 0P L.QUWDIROR WHIYON , QDEAMRY \WHFDIP VR KROHYR 8 6 G-SRIWITEONY DG AHYIQRDP VI RUDGP LMIDAYHH SHOAVR \WH) ' & DIDQIAKHYON
Z RX@BEH DN RUGHG SURUM RYHURKHUIHGHIDOXQHPXUHG FOEP VI DQWAKHYOON LFOGAQ) FOIP VR G-EWRTEHY DG G-BRIRYIQCRYS 6 RILFHY IQWHOTXENRQRIRKH
WAROMRQR \WH YN $ VD UAKOVZ KHM-URJGRAKH) ', & HYHUMRXIKWIR WHBXADM ) G-EWREQIDMRVR WH YN \WH G-BWKRTHY 006 G-BRIRY LQ RQ8 6 RILFH/
Z RGEHWDMG AL HIO® 1URP DQGFRXTS UHFH YH\XEWEMID GAWV L DQ M) WOQWHG-ERMRYIQWWHS 6 RILFVR WHYON
" MG

7KH&RP SO0 VCELOW R SD. AYLGHIE/RUBSXUKDH\KDV R W FRP P ROWREN LY \XEMPAR UARIENRQ/\FWRIW LOWH' * &/ 7KH' * &/ SURMGY\WWDAD' HIY DM
FRERDIR) PD SO AYIGHIE/ RUU-BXURDH LW KDWY HWWHU L RAAR WH FRISRIDIRQV SOV DV GHIGHG R ' HIZOH@Z RU L UL WHH IV QR XSOV RAWR \WH
FRUSRUDIRQV GHASUR LW RUMKH | VDO HDULQ Z KUFK \KH GYLGHIG LV GHROWHG DG RUWH SUHRHAQ) 1VAID, HIU WY \KH ) HEHD05 HHYHV SRIR. KRZ HYHU \WDAEDON KRTLQ)
FRP SOIQHV \KRXG JHHID® SO GYIGHIBY RQ FRP P RQ RN R® RMR LGFRP H DYDLOEG! RYHUWH SUVIRXY | RUTXOUMY DOG RO Ul SIRSHRIYH HILQQIV WAAQIRD LV
FROUMAMAZ 1\K \WHRUI DG DMRIVH SHARG | X\MUH QHHG/ 0G| LCDGRLDOFRQAMWRY ) HEHIDOE HHYHSRIR. WHNXULA/\RDAD EDON KREEQ) FRP SI) P XWAWRM WH) HEHIDO5 HAHYH
U IWGQYIGHIB/ RIS EXADHRUBE-P SIRQR KD/ Z RXG FDOH D HAHBAEIROIQWHIP RQAR VKAK FESABCLOXMKP HONWRAWELEQ) DAWHEHILQQQ) R WHTXOWMILQZ KIEK
WH UHGE-P SURQ RUW-SXURKDH RFFXY |, WA/ DBR \WH) HEHIICE HAHYHVSRIR \WDAEDQON KRTEQ) FRP SDQHY WKRX@S QRAP DIQEEQ G YIGHIG GYHY RUU-SXUFKDH KDV LQ TP RXQN
WDIZ RXQE XQEHIP LGHWHUCELONV \R EHD\RXUFHR UHI\W \R WHUEDON Q) \KEMGEDUHY 7 KH) HHIICE HAYHDOR GVARAUDIH/ GYIGHIG SD P HQADMR\KDAILHDAP [ 1P XP

D7 CEOI GYHY XQBW ERK DVAADODNY DG ACEMUICOUH YHY VARQ) |, QDGAWRQ U WHERP S GRHY (RAP DQIEQ DR DEHNXDM FDBMICFRQHYDANRQ EX I HUXQGHMH DD, ,
&MU XBV IWEHON R SD. GVGHIB\R RUWHBSXURKDHWKDWY | URP WRANKRTGHY/P D EHURXMRWMG

7 KHYAQN 1 D G DOHMYY WD \FEDIDAM DG GMMCFWVURP \WHERP ST 7 KH&RP S IV SUCASCORXFHR FDK 1 GZ. 1Y GYIGHI/WWHFHYHYVIURP WHYDN 6\BMRLY
DOG UIXDRY TP LMANRQY LSO \R WH %DMV SD P HWR GYIGHIG/ W WH&RP SIQ. $ VD JHHIDUK®! WH P RKQAR DAYIGHIGP D QRAH FHHG Z LKRASURUUB-I XDRLY
CSSIRYDOWH\XP R GHAKFRP HLQWWH FDBEDU HOWR DM DG \WHUARGHG HAVDIQIVR \WHLP P HADMY SUFHAQ) \BRFOBOEI HILY $ G-BRIRY LOXMMIROP D GRAGD
00 GYIGHIGL SD P HAZ RXTS FDAOHWH LOAMANRQVR BHFRP H2 XQEHFOEMIT HG RUL MDD L3 XQEHFOEMI HG' 7KH2 && P D SUYHQAKHSD P HQAR DAYIGHIGL W
GHALP LR \WDAIKH SD P HAZ RX@S EH DO XQUD H DG XQRXQG EDNGQ) SUIRNH 7KH 2 && DOR KDV DEYIVHG WDAD QDMRDDEDCN \KRXGS JHHID SO GYIGHIE/ R RAVR
PXUHNVRSHDY HIQQV

3HP WHGS PR/

$ VDEDNKROLQ) ARP S WH&RP SN LV @P WAG JHHIIED \R P DILQ) RUFRQURAGY EDQN I XUNKLQY VHYIFHY\R RUSHURIP LQ) VHIFHY | RUIW\XEMGDUHY DG
HYDILQ) 1Q RKHUCRARYNA/ \KDAKH) HEHD06 HHYH GHMP LGB! UIXDIR) RURGHR BH\R FRAHD UHIMG W EDONGQ) RUP DQILQ) RUFRQURTGY EDQNV D/\R EHD SUIRSHU

CAGQAWHMR 2 WHAKDDIWRZ GHIKLS DQGP DIHP HOAR \WHOMON WHERP SO GRVRMHIDIHIQDD RKHUP DMIDCEMQHN

7 KHYOON LV DAKRU] HG\R HY DI H LQ DRIV SHIP IWEG! | RUQDMRIOEDQN XQGEHUI HGHIIOZ. 2 Q0 DK WH2 && JUDQAG\WH%OON \FEDUDM DARR U DARQ\R
SHIRP 1LGADY DR 7 KHYDON LMDME\KHH DALY RQ6HSWP EHU ZWWHRSHIQI R IW7UMV : HIGK' HBOWY HQA7 KHYOQN LY DAKRU HG\R SHURP D
WDQHR LGHADY VHYFHY LFOAQ) VAYIQ) DARKMAH LOYHWR HWP DD HUZ LW \RBIRUNQARVAUAIRY H HRXRU OGP LQVADRU BIMIUR KRRV DOGERQBY DG JXOEI0R
HIXTMY 6RP HBM/KDYHSK\ MFDCSUHIRH UL HOWI ROAKMAHYLEHY
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DOGWHLQMSD BHA HHDI HEHDODGG WIAM U XOWRQ/ LOWLY D DFRQMMAAR HYROH 7 KHYOGNIVI LOADY DRV DUH\KEMPAR WH\XKSHYIMRQ H CP LCDARQ DG U XDIRD
R WH2&& ZKFK PRY REHUMQV BN DXHHFH R FRICEAR LQMIMXEY WIRIRXY UFRGNH-ELQ) BTXUP HONV DG UHIXOU DXAW DQG LQMITOFRQMRY \R
P DQBQWHIQMUNW R |LGHADY DAY

YOONQ) $ FIXMMRYY &KDQIHVIQ&RNRO

7KHY%+ & $ PATXULY [P RY REHMWLQIV \WHSURUDSSURYDOR WH) HEHIDO FAYHLQD) FDHZ KHHDEDN KRBQ) FRP S SURSRAR L CFTXUHGQURWRULGELAN
RZ GHIKIS RUFRQWROR PRMWID R WH RAMEDAQ) YR WRANR [0Q EDQN RUEDON KREBQ) FRPSI). XQBWIMODMIG RZ QVDP VUMW R \KFK YR \KOUWY LU
CFTXUH DIORUNVKEMBQMID DR \WH DAHV R DQRM-UEDON RUEDQN KRBQ) FRPSI) RU UL P HJH RUFRQRIGDM Z W D) RMHUEDN KRBQ) FRP SN, Q GHMP 1QQY
Z KHNHJWR CBSURYH D SURSRVHG EDON CFDXAMMRY \WH ) HEHIIDS HAYH Z LOFRQIGH TP RY RKHUICRRY WH HIFRAR \WH CFDXAMMRD RQ FRP SHMRD \WH HIHRAR \KH
WEQRNRY RO WH FROMIHIRH DG GO/ R WH FRP P XQW \R BH VHYHG DQG WH SURVMARG FCSMIDUDARY DG GYHY RQ D SRUMIFTXMWRQ EDLY DV Z HIDDY \KH CFTXULQ)
LOAMANRYY SHIURP DFHXQEHMH&S $ DOGLIWARP STOGFHZ LW LUKRAGQ) DOGRM-UFRQMP HUSIRMAURQ @Y

,QDEAWRD 6HAIRY  F R \KH)' ,$ FRP PRI NIRZ QDV\WHEYON O HIHJS PV WATXLUAY \WH SURUZ UMK CESURYOOR WH 2 && BHRMID IRIOEDNPD L
P HJHRUFRQRIDMZ W L1 SXUFKDH RURKHZ VH DFTXLUH \WHDXFWVR RU UL DWKP H\WH G-SRIMITELONY R DERKHUEDQN L WH UAXEIY LOANMIRQ LY/ VR EH D (DIRIC
EDN , QGHALP LQQ) Z KHAHUVR CBSURYH D SURSRVHG P HIHUMBQLRIRY \WH2 && P XWWFARQUG-UWH H I HAARQ FRP SHMRQ WH | LGDQRDODGE P D) HUDOUARXUAHY DG | XU
SIRGANVR WH H M) DG BAKEMY LOANMMIRYY \MH FROMQHIFH DG GHHB/R \KH FRP P XQUEV R EHVHYHG DQG \WH HIHRAVHIHW R HIFK LOKUHG G-BRIRY LOXYANRD
LORYHGLQWHSIRSRHEP HIHMEQLRAIRQLIQFRP EDIY P RH OXQEHIQ) DRIV

,QCANY RQOQ CESIFDARQE DEDNG) RUDQ] DNRQWR P DNHOQLOMHAY HOARUDFTXMURQ\XEWMAR LW CSSURYDD | HEHIOEDON.Q) U X@RLY KDYH\KEMBQAOEVFUNRD
1QZ KHKHURJGRAR JUDQAD  CESURYDORUGRQ REVIRIRY || \WH&RP SO RUWHYMON Z HHWR | DOR P HARHIBEQ U XOAY  FUMID RUH SHRBMRYY WARXES KDYH D P DMULC

QHIDRYHH | HRARQ\WH&. RP S0 v RUWH /OGN CELOW VR REEEQWKH CESURYDY DG QRO REMRNRQY GHAHADY W HOI DI HLQLOQYHR HOVRUCFTXMMRQY

BXEMPAR FHYEIQ H A-BNRY/ \WH %+ & $ PADGE \WH &, 968 $ PVVRIHNHUZ W \WHU CSSTFTEG! BIXOIRY WXUAH ) HEHIDD5 HAHYH CBSURYID RU G-BHEQ) R \WH
ALURP WYY/ QR QRIFHR  GMOSSURYDD SURWR ) SHYRQRUFRP SI) CFTXULKY 3 FRQIRD R DEDQN RUEDN KROQ) FRP S0 $ FRIFOMYH SUAKP SIRQR  FRONRCH ML
D0 LQAYIGMORJFRP SO0 CFTXLY WH SRZ HU QUA® RULAUA® LFOAQ) LOWHFDHR \WHYON WURIK &KOQUUIGIH R GUHRIKH P DIHP HMWRUSRIAHVR DO
IQXUHGGERORY LOMPIRORMR YRME HOV ILYHSHFHQV ~ RUPRMHR DQ FOWR YRMY HXAUMEY L((FOGQ) LOWHFDHR &KOQUAIGIH \WHEMNS FRP P RQWRAN
R DO LQXUGGERLRY LOMPIRY $ WEXMER! SUAKP SIROR FRUROH MV DSHYRQRUFRP SDQ CFTXLUAV\MD SHAHOV RUP RUH EX\BAW/ \KDQ\E HQW [ LYH SHIFHQA

R D) FOWR YRMY VHXUMW LFOAQ) LOWHFDHR &KOQUAIGIH \WH&MWS FRP P ROWEAN R DQLOQXUHE G-BRIRLY  LOXNMNRY DOG HWWHWH LOXNMNRQ KD/
WO IMAIG LW VHRXUMEY Z W WH 6( & XQEUBHRAIRD R \KH 6HRXUMAY ( [ FOQIHS PAR DV/IPHIGG WH3 ([ FOQHS AV RUGR RMHUSHYRQ Z LGORZ Q D JUDAU
SHAQWHR WDFDWR YR VFEXUMAYLP P HADMY OWMHIFTXMMRQ

6RXUAHR 6\WWHI\W

) H3H.D05 HHYH SRIR KDV KIMRUFDED UHNXULAHG EDQN KREEQ) FRP SOV \R CRADY D\RXUAH R 1 LCDGALDODGG P DD HIDOWMHIWW \R \WHUNKEMADY EDQN 7KH' REG
) UDQNS$ PAFRGL LHG MY SRIB. D/DWEMALY BN HOVB QGHUMKLY WXL HOMKHERP SIQ. LVH SHRMG\R FRP P IWBHRXUAV AR \KSSRWWKH Y/OON LFOXAQ) DP HYZ KHD
WH&RP S) PD QRAEHLQ DI LCDGADOSRIMRWR SURYLGH\XAK UARXUAHY $ Q FCBABDBOOVE. DEDQNKRTQ) ARP SIQ \RDQ R IWAKEMGADY EDONY DH\KER BCDMIQUIKWA
R SD P HOMR G-BRIRY D06 W FHVEQ RKHJLQE-BMIHNV R WAK \WEMADY EDQW |, Q\WH HYHOAR D EDQN KRTEQJ FRP SO IV EDQNXSM. D) FRPP LW HQAR\ \KH EDQN
KROLQ) FRP SO0 DI HEHIDEDN U XORY DHA WP DQEIQWHFCSMICR DVEMADY EDNZ LOEHDXXP HGE \WHEDQNXSWE WKMAH QG HOM@GWR SURIW R SD P HOV

7KH) HHDO FSRIWQUXIDGFH&R SRIDIRY, P SURYHP H/S FW

8QE)' ,&$ \WHIH-DOEDQN B XORY DIHTAHY SRAAN EURIG SRZ HY R \BNH SURP SAFRUHARYH DRARQ R UARYH SIREBP VR LOXUG G-BRILRY LOAMMIRYY 7KH
H WOAR \KHH SRZ HY G-5HB/ XSRQ Z KHKHUWKH LOXMPANR [\ Z HIFCBAND H5™ 3 DEATXOMD FOSMIT HG™ 3 XQGHUCSMND H5 LI QU LFDQ® XQE-UFCSMIT) H5™ RUG FUMPDD
XQEHFEMIT HG DVGHIQHGE ) ,&,$

$VUTXUGE )’ ,&$ \WHIHEHDOEDON W XDRY DIHFAHY DOR KDYHDGRSAG, QMDIHR * XGHIGH/3UAFUELQ) 60 HAV DG 6RXQEHN 6\IQELGY UHDIY \R [P RY
RNHARQIV [QMIDCFROMRY DOGLQ RUP DNRQM WP V LQMIDOIXGW
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CRMEY U0 GROP HOIMRY FUIVKQEHZ UMD DOG LOMMMADM H SRAKUH , Q JHIHIDD \KH IXLGHIGHY UTXILH CESURSUDM\ P \ DG SURNAHY\R LGHOM DG P DD HWH
UMWV DQGH SRKUAGHAI LHG LOWHIXIGHIGH/ , QDEAMRY \WH DI HGAH DERSWMG U XDNROAKDADANRL H EXWER GRABITXUH DO LOAMANROWDDY EHHD GRIVLHG WDAMA/ QR
LQ FRP SIDQFH Z W O HIV DQG \RXQEHW MBEDB/ \R \KEP IMD FRP SIDFH SO ,| DAMUJEHQ) \R CRIVLHG DD LOXANRD | CLOY ViR \IXEP MDQ CFR-B\IE®! FRP SIDQFH ST \WH
DHR P XAMXH D) REUGUANY DRIRQ\R FRIMFAKRH GHLIAHR DGP D IWKH D) REUGUHRNY RKMHUDRIRY/R \KHWSH/\R Z KLFK DQ XQEHFCEMIT] HG LOAMANR LV
XEMRAXGEHANHSURP SR UHRYHIRMRO SURYIMRQY GAFUEHG CERYH

7WDQDRNRQVZ W $ 11 LIDMWY

6HAMRY $ OB %R \WH) H3HID0 HHYHS PADQGS HIXOMIRY:  HXBEQK FHRQ TXCQNYH@P LW DG RKHJUHMXAUUHP HOVI RUGDQY SXUKDHY/R DAV DQGRHMQ
RKHIDQORANRQY BENE HHQWHYOON DG LW3 DI LADMY . LFOXQAQ) WHERP SR $ P RQY) RKHJUHNAUHP HQV GOV RUH WIMRQVR FUHAVWR. RURKHURRYHHG \WDQUORNRQY Z W
DROILCDM \R\KH H \WASHP LWHG P XMAEH RQ WP v DG ARQAMRQY WDADUH \XEWEQMD \WH VP H RUDAGDWADY | DYRIIE® R WH YON DY WRH SUHYDIAQY) | RUFRP SOUEM
QRO LADMEWDQVRNRY/

/ RIQARH HAWYHR I LFHY GUHARLY RUI) SHIRQZ KR GUHA® RUGAWR® RUDFMY WURKIK RUQFREFHWW W RIHRUP RIHSHIRQY RZ Q/ FRQNRY RUKD/WHSRZ HU
WYRMPRMWID R Q) FOVR YRMY FPXUME/R D EON DG WHUUHDMG IQMIMV DIHVEMANR 6HRIRY  J DG K R \WH) HEHII05 HHYHS$ PADQG \WHU
FRUASREQ WIXDIRY 5HIXOMR)2  $PRY REUWQIV \WHH DDV P XWAEH P 0EH RQWP V LFOGQ) QMDA FKOLIHG DG FRIDAMDOUTXUAG \KEWTQAD \KH
\LP HD/\KRHR | HIHG\R X LIDMG LQAVIGOY RUEHP DGHDVSOWR  DEHH IWRUFRP SHODIRQSIRIUP DG RQWLP VZ LGHD DYDMEGIWR HP SE HY DG P XWWRNQYRYHD
JUDMMDQQRP DOMNR BED P HW, QDEAWRY \WHIP RXQWR GOQVDEDNP D P INHWRWMHHSHYIRQV IV AXEMAAR ERK TXCQMBRYH TP LW DGG SURFHSAUDCUATXLU HOW

&ROXP HJ) LCDQADCS LRARIRD

7KH&RP SIQ LV \XEWRWR DQ® BHUR | HEHDIDG WEMFRQKP HUSURARIR) @ VKD \WLYHD JRYHDLIWUHDNROKLS Z LW IWFTHQWV 7 KHH@OZ VIGFOGHWWH( &2 $
WH) DU&UHEWS HERWY $ FAMKH7 DK LQ/ HIBQ) $ PAMKHT7 UK LOBDYLQIVS PAMKH( GRIRIE ) XQ57UDQMHS FMKH( [ SHAWG) XQB/$ YDMELMNS AMKH+ RP HO RMDIH
" WFRKUHS PAVWH) +$  \WH 5 HDO( \WEM 6 HIMBP HABURFHBXUY/$ PAVKH) OU' HEV&RTBANRQ 3UIRNAHY$ FAKH 6HYLEH O HP EHY &IYIO5 HIH $ FW@Z V IRMHQQ | GRG
LQXUDGFH | HEHDODGE W @ V SURKLEMEY - XQ DUDQG GHA-BIYH BXMCHN SURIAHY | RIFERXUH O V' DQG YDURXY U XOMRQY \WDALP SBP HIWRP H RUDDR \WH | RUIRQ)
7 KHH@OY VDG U XDNRQYP DOEDMAHVEIQ GVFBRKUH UHNXLHP HOWDQG U XOWM\KHP DQGHULQZ KLFK | LCDGADOIQAMANROY P XWEHDOY LW FOHQVZ KHOVEN.GY G-BRUW P INQJ
GO/ FRIANY GODY 006 SIRIAQ) REHVHYIRHY ) RUH TP SBi P RUDIH GLEHY D BTXUHG \R P DNH D UDRIESG! D5 JRRG | W GAMP LQDIRQ EDHG RQ YHULHG 006
GRPP HQG LQ RIP DIRQ WDAD FRQMXP HUCBSOLY |RUD P RMDIH GOQ KDV D UDRIEG CEAOV \R UED \WH GOQ FFREAQ) \R IWWP YV HIMHUE. FRMGHIQ) XQEHZ UMY
I CRRYSIAAUEHGE 5 HIXDNR)= RUB\ RILCDIY GOQKDAP HAAKHGH IQWROR DX TXONLHGP RWIIH |, | WH&RP SIQ | YR ARP SO Z M WHHOZ VOQG BIXDIRYY W
PD EH\XEVPAR YOURXY SHIGWY ) DOUH\R FRP SO Z 1M FROXP HUSIRMAIRQ BTXUP HONVP D DOR BAXOLQ | DOUHWR RAEIQ Q) UNXLHG EDQN W XA CESURYDDIRU
P HJHURUDFTDXOMUWRQWDQLRNRQ/RUQEHQ SURENMG I URP HIDILGQY LQVKAK WEQLRIRQVHYHQL DSSURYDOLY CRABTXULIG

7KH' RE5) UDQN $ PARHOED HG UASRQUELD | RUFRQAXP HUI LCDGRDOSIRARNRD B\ FUDNY DQY. DIHR  WH &) 3% DQG JIMQ) MIRSRQIELDN | RULP SBP HOMY
HPIQQ DUGHIRAQ FRP SIOGFHZ W | HEHDOFRQMP HUSIRMAIR) O V| RUILCDADOLOMPANRDY Dv/Z HID/WHUDILADAY Z MW PRHWID — BQRQR DAHNOEG \RD
GWHUH \MOAMP DEBULQAMANRYY 7 KH&) 3% | REAVRY L UMWAR FRQAKP HY DG FRP SIOGRHZ W WHI HGHIDOFRQXP HUILDGADODY VL1 \KHP DNHNVIQZ KIFK | WP VRSHDM
D05 UMWAR FRQKP HY SRAG B\ CRIVMEV IQWRH P OV UL G-BRARY LOANMMIRY/\WWDAR | HUD Z LGH YOUHIY R FRQMXP HUI LQDGADDSURGEW DG HYRHY 06 Y QRQ
GERIRY FRP SDQH/WDAR | HURGH RUP RUHFRQUP HUILCDGADCSURGAEW RUVHIYIFHY 7 KH&) 3% KDY EURDG XGB! P DNQ) DAKRUM [RUDZ LGHUDQIHR  FRQKP HUILQDGADODY V
WDAZESO \R DOEDQW LFOAQ) [P RY RKHALQIV WH DAKRIMY \R SURKLEIW XQ OU GHA-BUWHRUCBXAMYH DRV DQG SN $ EX\VLYH DRV RUSUTFUARY DUH GH LGHG DVAKRH
\KDAP DMIDED LQMIHIH Z W D FRQAP HIV CEONV \R XQE-NIQG D\MP RUFRQEUMRQ R D FRQMP HUI LADGADDSIRGAENRIVALYLFH RUDAMENH XQUDRIE®! DGOQMWHR D
FRQMP HV L @ANR ILCOGADODM L LEELON VR SURKFVKLP VHD LOWHVHBRIRQRUXVHR  FRQAP HUILDGADDSURGAWRUMAYIFHY RU UL BDRIEGIUHIDFHRODFRYHIG
HQUYV AR CRAKQWKH FROMP HIVIQMIMN 7 KHE&:) 3% FOQ IMXH F-DH DG GAMARGHY DI DLQMEDCNY DQG RKHUHDMA WDAYRDM FRQXP HUI LGDGRLDOTY V 7KH&) 3%P D OOR
LOAMMMDFLYLCDRMRQ DI QIO HQMY LOYIRDMRQR! | HEHICFRQKP HJI L((DADODY. LQRGHMRLP SRHDFLYLOSHIIOV RUQMGRIRD

YHFDAHWH &RP SO) OO WHYON KDHOWWDD  ELARQIQ DIV P RIMFRQXP HUSIRAAIR) DSFWR WH' REG) UDQN $ PAZ LOFRQMGH R EH CSSOHG \R \WH
&RPSI) B \WH) HHID5 HHYH DG R WHOON B\ WH2 && +RZ HYHJ WH &) 3% PD LGFOGH IW RZ QH CP LGHY 1Q UWIXDRY H CP LCDARYY B\ D \P DBULQAMNRIY
SUCASD
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WIXDRYDGP D WNXUHWP DEBULQANMMIRQAR FRP SO Z W FHVEQ&) 3% USRI WXL HON , QDEAURY UIXDRY SRUMROAIN-DE \WHE) 3% D05 0GP LOMDAYHDG
GIDOSUHRE-QVHMEDKGE &) 3% HIRAP HWRMWY LFOGQ) 1O FRIGHAIR) Z W \KSHYIMRQR @LIHUEDQN KREQ) FRP SDQHY DG EDQNY FRXTS L OHFHKRZ \KH
) H3HUDD5 HHYH DOG 2 && DBSO FRQXP HJSIRARNRQ @Y V DG UHIXTMRQY W | LCDQRLOOLOXMMANROY WDADUH QRAGLHA® VKSHYMHG B \WH &) 3% 7KH SUHAVH HIHRAR \KH
&) 3YAVARQIKP HUSURARIRQCRRYANA ROWHERP SO0 DG \WHYMON FOQERAEHGAMP LGHEZ W FHAEQN

&RP P XQW5 HOYHT HX/S FW

7KH&5S$ WD \KH CESURSUDM | HEHIDOEDINGQ) DIHR 1O FRIGHANRD Z LW IWH TP LQDNRQ R DEDN VR DAFW/\KH EDCNIV BFRG LQ P HANY) \WH FUHEWH-B/R \KH
FRP P XQUE\HYHG R, \WHEDON LFOAQ) GZ DG P RGHIDM LGFRP HHIKERKRRGY ) XUKHIP RUH \KFK DWHWP HAY DOR UNXUG R EDQNV\WDAKDYHCSSOHG [P RY RKHU
MQIV W P HIH RUFRQRIEDM Z W RUCFTXUH WH DAV RUDKXP HWH ICELOMVR DD LOXUHG G-BRIRY LOANMMRY RUVME RSHD RUWHBFDM DEIDGK , Q\WHFDHR DEON
KROLQ) FRP S) D5SOLQY | RUCSSURYDOWR CFTXUH D EDQN RUEDON KREBQJ FRP S WHUHFRGR HIFK \WWEMADY EDON R WH CSSOFDQAEDON KROLQ) FRP SO LY \KEMPNR
DAHAP HQMOQ FROMGHIQ) \WH CBSIFDIRY 8 QG-UWH &5 LOAMANRY/ DUH DALIQHS D DAY R 3RAMBOEQ * S\DMIDARY * 3QHB/ R IPSIRH RUA\MEWIRIOGRY
FRP SIDQFH” 7 KHYOON Z DVUDMG® RAMBAQ)” LOIWP RIBFHNES $ HYDDDIRQUAHYHGRY' HHP BHU

2Q2PRREU \WH | HGH.DOEDOQN WIX@RY  DIHZAHY MKHG D 1 LDOXG R P RAHGQ] HWHUUASHRIYH &S $ WIXDNRYY/ 7 KH UYMHE KOV \KEWTQAED DOAUWH
P HMRGRR\ | RUDXAHMQ) FRP SIDFHZ MWHES $  Z W P DMIDCDSHAMENG) HIHAWDOMY DOG UG CDID BRI AL HOMVENGY H I HAWDQOY
7 KH I LCDOUX®! LY PXH® HVRCHS Z KLG! D | HEHIDFRXAWARQUGHY D @7 \MWAKDIBIILQ) \WH XGB! $ P RY RMHUWLQIV \WH UHYVHG LXBV HYDDDM GEQ) RANGHWDAMRIC
DAHAP HQADBD/ JHHDAG B\ \WHJIURZ \M R QRO ELDGRK GHIYHY W VWPV \KAK Dv RQDCH DQG P RALGIEDQNGQY  [5S0 D P HMEY EDHS EHIFKP DUNGY CESURTFK \R DAVAAP HQW
DOGFOU\ HDLEBI&S$ CRWMEY 7KHILCDOX®V LL LP SBP HIMS Z RXGSANHD P DNHIWP RIHAKDEBILQ) RUFRI® | ROKHYON\R P DQEIQIWRXUHONDNY R 3 RAMIQEQ)
RUGFHYHDWDAY R DABDXV\DMICARY~ RQIW&S5$ HYDDDARY 6HH35 W) CRRY2  / HIDD5 HIXDRY DOG&RP SIOFHS W2 7 KHYOGN LY \XEVMRAR Q=P HIRXV | UDQG
WASRQUEG! EDNGQI O V DQG UHIXDMRYY GMIGHS R SIRMWFRQKP HY Z KIFK LGRBDH RXU FRP STOFH FRWW 0G5 \WEMPAKY R SRAQIDGI DOCCELON RU U-EXBIRIL
aroH

$QIO RCH / DXQGEIQI / HMDIRQ

TKH&RP S LV \XEMRNIR VHYHIDOI HGHIBO@Y. V WDADUH GAUI QHG W FRP EDAP RH. OXQGHUIQ) \WUIRIMAYLCDOAQY). DG WBQUERNRYY Z W SHYRQY FRP SIQHVRUIRIHIQ
JRYHCP HOVGMIDMGE 8 6 DAWWRIMW WH3$0 / @zV  7KVADMRY R @7 VIGFOGH \WHYDON6HUWR $ AR WHO RCH / DXQEHIQ) & RQURCE RAR \KH
86% 3$75,27 $ PR DQGWHS QVO RH / DXQEHIQ) $ AR

7KH$0/ @z V DG WHU P SBP HMY WHIXOMNRQ/ UHNAUH LQXUHG G-BRURY  LOXWIRYY BIRNHUGDBLY DG AHIMQ RKHU | LGDEADOLQAMWRYY R KDYH SRTAH/
SURAHGAUHY DG FRQARY R GANMRWSUHYHQVDG WSRWSRMOP RH OXQEHIQ) DG WURIMANICDEAQ) 7KH$ 0 / @7 V 0G WHUUHIX@IRY/ DOR SURYLGH | RULQRP DIRQ
KOUQ  \xEWANIR FROGWRYY BHX HD THHDO@Y. HY RAHP HOARDJHARY DG | LADCADOLQXANRYY DY Z HODY [P R [ LQDCADOLOMYMNRYY | RUFRXQMMIRING - SXUBRHY/
) HGHIDOEDINGQ) WHIXDRLY DUH WHNXUHG Z KHQ UHVHZ L) BEDON KRAIQ) FRP SO CFTXAMMRQ DG EBON P HIHUESSTFDARYY R \INH LOR CHRRXQANH HTHARHHA R \WH DIV
PRH OXQEHIQ CAMMWWR WHDSSTHIQV

211IHR ) RHIQ$ WHV&RORRO

7KH8 6 7UDKY ' HSOWHMW 2 IIEHR ) RIJQ$ WHN &RONRD 32)$&° LV WASROUED! | RUDEP LQUWMIKY DG HIRAQ) HRERP LF 005G WIGH \DGRIRYY DIOQW
\SHALHG | RUAIQ SO LGFOAQ) FRXQAIHY DG BILP HY IRIMIQIQAYIGADY DG RMHUI RUALIQRUDQ] DRV DQG HAMMWY 2) $ & SXEDKH/OIWR  SURELMS SO/ \KDADUH
WIXOD FROXGAGE, WHERP SO0 LOWHFRIGENR LIWEXMGHNLQRGMR DRXUHIWARP SIOGFH 7 KH&RP SIQ LVUASRQUEG!I RU CP RY REHMLQIV EGAN.G) WHIFFRQN
R DIGWIQRMRY/Z W SURELMG SDMAVIGQNIEGE 2)$& DYRAQ XQOFHHG\WDEH DOG | LQDGADOMIQORANRYY Z W \KFK SO DG UHERWY EGFNHGWIQIRIR)Y/ DM
WHURFPAUMIH ) DOURFRP SO Z W2 ) $ & WXL HIVFRXTS KDYHVALUIRXY G 00| LQDGA.DD DG U-SXBIMR DCFRQHTNXHFHY | RAWHERP SO0

SUYDR / HMDWRQ

SHHIDUFHA@Z V IGFOAQ) \WH 5 LIKWIR ) LDGRDO3UWYDR $ PAR DQG UHIDAG UIXOMRYY MKHG B\ WH | HEHIDOEDON UIX@RY DIHAHY DOR SIRYIGH G
SURMRNRQY DI LOQMHWEQM HUDGGE XVHR . PP HULQ R DIRQE | LOCADOQAMIRYY $ | LCOGADOLQANMIRD P XWBLRYLGHWR LW FXWRP HY/LQ RUP DIRQUHIDEQ) IWSRIAHY
DOG SURAHBKUAYZ W UAGHRARWHKDGEIQ R AP HWSHYRIDOQRIP DARY (| DFK LOXAIROP XWARGBANIQLQMCDOUM DXHAP HOV
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R IWEHONV R SIRMWRXWRP HILQ RP DNRQ 7 KHHSWYTR SIRMMRQY JHHDD SURKIEWD | LA DBOLQANRQ I URP SUIRMAQ) D RXMRP HIV SHIRIDO LCDADOLQ RP DNRQ W
XN LIDMG SDINAY Z DMRXVWEUIRUCRINIFH R DG CESURYDO URP \WHPXMRP HU

,Q2 RREHU WH&) 3% DERSME DUXBIWDABTXLID SIRIG-UR S P HQWFFRXQIVRUSURGXAN \IKFK D/ARHYOON R P DNH FHAEQ GOV DYDLDEBIVR FRQMP HY/ XSRQ
WX DLEQ) WHSIRGENVRUAYLFHWH RBEQIURP \WHSURVGHU 7 KHSURSRHG UXGILY LOMIGHGWR I LYH FRQMP HY FRQURCRYHHUI LDGADDEN ((FOGQ) Z WK Z KRP

WAWNKDBG DG HFRXUHARP SHMRQIQWHSUIRYIMROR FRQXP HUILQIGADOSRGANVDG HYIFHY ) RUEDOWZ MRHU. P LARQDGOWWDD  BARQIQVREEDAHN
\IKFK D/ARHYON. FRP SIDGRHZ W \WHUXGBILYV BTG R $ SUO

, FHOYH& RP SHODIRQ

,Q-XH WH | HGH.DOEDON W XA  DIHIAHY IWKHG | LD, QMIIHR * XIAGH RQ 6RXQG , (AHIYH & RP SHODIRQ 3RIFLHY LQMIGHS W HOXUH WDAKH LGRHOMYH
FRP SHODIRQ SRIAHYR | LQOGADDIQAMMNRDY/ GR CRAXQEHLP LGHWH\O HIV DOG\VRXQEHW R VKAK LOAMANRD/E. HIFRAUILQ) H FRALYHUMNABNG 7KH, QMIIHER * XAgFH
RQBRXQG, FHAYH&RP SHODMRQ3RIFLHY LV EDHG XSRQWHNA - SUCALSEV\KDAD | LCDCRLCCLOMMANRIW LFHUYHFRP SHODIRQ DUDQIHP HONMVKRXGS L SURYLGHLGRHQIYH/ WD
R RAHFRAUIH UM \BNG) EH RQG\WH LOXWANRY CELOW \R H 1 HRVHD LGOI\ DG P DEIH UMWY UL EH FRP SDIEG! Z 1\ H I HARYH LQMCDOFRQURY DQG UMN P DQIHP HQW
D05 LUl EHVKSSRWAGE \WRQY FRSRIDMIRYHDH LGFOGQ) CRAVHDGH | HRYHRYHIMIKWE WHI LDGADOQANMMRYVERIGR QURARY

TKH' RGG) UDQN$ PABIXUAY \WH | HBHIDOEDON.Q) DIHAHY/ DG \WH6( & R DERSWXBV RQLGAHRYH EDVHG SD P HQADWBQI HP HQV DAVGHAL LHG W XDMG HQIMW LIGFOGQQ)
EDONV KDYIQ) DABDWW  HARQLOVRNCDAAN 7 KHI HGHDCEDNGQ) DIHAH/IMXHG XK SIRSRHSUKBVIQ0 DK DG MXHE DUHYVHG SIRSRHG XBIHLO- XCH

7KH) HEHDD5 HHYH UMEZ V D/ SOWR WH UIXTUUM [ REMHG H DP LODNRQ SURFHW \WH LGRHYH FRP SHOUDIMRQ DUDQIHP HOW R 1 LCOGACOLOMBANRDY \KFK DV \KH
&RPSI) \WDADH QRW @UIH FRP SBf EDQNGQ) RUDQ] DARYY 7 KHH UYLEZ V DUHVELEBRUHG VR HIFK | LD DOLQWMMIRQ EDHG RO \WH \FRSH DG FRP SBf LW R WH LOXMANRY
CRAYMEY DQG WH SUYDBIFH R LGRHMYH FRP SHODIRQ DUWDQIHP HQV 7KH ILGAQIVR WH \XSHYDRY LQMWDIYHY DUH LGFOGHG LQ WERW R H [P LDIRY * HIAHARY OH
LR SRUDAG LOR WH LOAMARYV \KSHYLRY DMV Z KLFK FOQ O HAIKH LOMBANR CELOAV VR P ONH DFTXAMMRQY DQGVINA RMHUDRMRYY ( QRAP HONRIRQVP D BHVINAD
DIDOMD! LOCADOQANMIROLL W LCFHIRYHFRP SHODIRQ DUBQIHP HON RUUHIMG UMN P ORI HP HONFRQURORUI RYHIDGRH SURFHWHY SRUHD UM VR WWH LOARMNRQIVAD HIV DQG
\RXQEHW/DQG\WHI LDGADO QANMIROLY GRATBN.Q) SURP SWIQGH | HRAYHP HDXUAAR FRUHRARHGH LFLHGAHY

, QIFFREGFHZ W DQ6( & KB VHRXUMEY H KO HY KDYH DERSIMG LXBV P DI LOWHFDHR D UMBIAP HQMKH UFRYHY RUBFOZ EDAN R H AW LGRHQIWH EDFHG
FRP SHODIRQSIG\R PXUHOARUI RUP HUH HRAWHR | LFHY DQG UML) QMGLAKHAR QVFRHDQ BFRYHY DDOMYZ KHHUFRYHY MUMIJHFGE DUMBAP HOV

$HOW\R5HD DQG4 XDALHG0 RYADIHS X®1

XUMOQARWH' REG) UINS PAMKHE) 3% LWKHG DILQDOX®! HIHARYHLQ- DY P HAQ) 5 HIXMIRQ= DVLP SBP HOAMGE WH7 UK 1Q/ HIAQ) $ PV
P RMDIH GGEHY R P DNH D UDRIE®! 0GG JRRG | W GHMP LADINRQ EDHG RQ YHUILHG DG GROXP HOMG LQ RIP DIRQ WDAD FRQMP HUDSSOLQ) 1RUD P RWLJH GO KDV D
UWDRIEG! CEON \R WED WH GO0 CFFREQ) \R IW\MP V 0 RWDIH GREHY DUH BTG R GHALP LGH FRQXP HIAT CELOW \R USD LQRHR \ERZ DV 7KH | LMADSMDAYH
WAL WH P RMDIH GLE-UWR FRMGHUHIKWSHALLHG XQGHZ UMEY | CRRY Z KHD P ONGQ) \WH FUEWG-AMRY $ GMIDAYHD WH P RWOIH GG A RWICDM 3 XOR LHG
P RMDINY/ Z KIFK DUH HQM@G\R D SUXP SWRQ\WDAKH FU-GVRUP DNGQJ WH GO VDI LV \WH CELON WR WED. BNXUHP HON , Q JHIHDD D3 TXOM LHG P RWOJH LVDP RWOIH
EURZ MWRMGHIDIYH P RMY DIRY LQMIMARID SD P HOV EDBRQSD PHV RUDWP H AHHEQ)  \ HILY DQG P XWAP HANAHYSEQ SUFH EDHE \WUAKR®Y DQG \WH SRQV G
IHVSOGE DFRQXP HUFDQRAY FHG R \KHVREDEDD [P RXQAV4 XD LHG P RV H/WDADUHE KUKHUSURHS  HJ \KESUP HB00QY JDUHUD UEXMEEG! SUAXP SIRQ R
FRP SIDQFH Z LW \KH CHOW \R WD KBV Z KLG! TXOM LHG P RYDIH/ WDADH QR KUKFHUSUFHG  HJ SUP H GOQV DUH JLYHD D\OH KDEERUR  FRP SIOQRH 7KH %N LV
SUHERP LD DQRWILCDRUR FRP SIOQAWNXO LHGP RWDIHY/

&\ EHIHXUW

,Q0 DK | HGHUDOU-) XODRLY LWAKHG B R UHIDAG \WEAP HOV U DEQ) P EHYHXUMNY 2 GHWEBIMP HANQEFDA \WDAVLCDQRLOOLQAMMIRQY \KRXE GMIQP XQIEBI @ HY
R VHRXULY FROURY VR HABEDK QCH/R GH HOHDGWR HOXUH\WDAKHUUM P DQDI HP HBURAHWHY DOR DAV WHUMI SREGE. FRP SURP V-G PXARP HUFWHG-QNIY LGFOGQ)
HRXUMY P HDXUAVAR UHITE® DAKHONEDM PMRP HY DFFRAQ) \WHLQMCHAEDHGVHYIFHYR WH | LODADOLOXMANRY 7 KH RK-UMBIMP HINQEFDA \KDAD | L(DRDCLOMBANRY
P DQIHP HQWVH SHRMG\R P DQEQVK | LFHINDMQHW FRQMXW SOQQQ) SURFHMAVAR HOKUHWHUEIG UFRYHY WP SWRQ OGP DQMIGFHR \WHLOXWANRY RSHIDNRY/
D\MUDR EHDMFN LQYRILQ) GAXKRIYHP DZ DUH $ 1 LDRCOQXMANROLY DOR H SHAKG\R GHYHBS DESURSUDM SURFHWR HIEGIBFRYHY
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R @B O BMGHWV RSHDIRY DG \R DEAMN UEX@Q) GHE RN FESCEMMNY QG BMRLIQ) GOD L WH LOMPANRY RULW FUMFTOVALYLFH SURYIGHY | DDYIEWP \R MY WSH R
A EHDMAN | \WH&RP S0 | DR REVHYHWHUIXDRY IXEIFH IWARXGS EHVEMAAR YDURXY U XDRY \IANRY LFOAQ) | LDGADOSHIDMY

(1IIHARYHS$ SUO WH2 && \KH) HEHD05 HHYH DQGWH) ', & LWKHSE D NMQAX®I LP SRUQ) XSRQ EDONGQ) RUJIDQ] DNRQY DQG WHUVHYLFH SURVIGHY (RIVLFDIRQ
WAL HOV I RUMLI QU LEDIQAR BHYHRXUNY LGALGHON 6SHALLFDTD \WH UXGB! WXL EDONGQ). RUDEQ] DARQV\R QR \WHUSUP 0N | HEHIDOW-IX@RUDY VRRQ DV SRME®! DG R
QMWD  KRAYDWMHAEWFRYHY R D FRP SXARUNHRXUNY LGAGHV WDNIMAAR \WHEYHOR D3 QRIVLEDNRQLGALGHN DVARRVH\MP \/ DUH GH LGHG LQ\KH X! YOONIVHEH
SURVIGHY DUH BTG XQGHMDAXGIVR QRN D) O HARG EDQN VR RURQEHKOD R Z KLFK \H VHYLEH SURVIGHUSURYLGHY VHIYLEHY D/ARRQ DV SRWEG! . DMUGHAMP LQQ) WDAM
KDVH SHUIHEFHG DQLGAGHOARDAP DMIDD GMXSVRUIGIWDE RUYUDRIED ONHY WP DAUIDD GMXSWRUGHIUIEH FRYHIHGVHYLFHY SURNGHGVR \KFK EDQN | RUDVP XFK D/
I RXUKRAY

$ GAWRDO HIHAWH' HHP BHU P HXP HQMRWKH* WP P / HIFK %0t $ VR 60 HIXOLBY/5 XB1Z HINMQR H I HRAT KDAKGIBTXLAY | LOGADOQANMIRDY
R L DSSROAD TXON LHELGAYIGOOR RYHYHH DG P SBP HOAKHULQ RP DNRQVHRXUMN SIRILP Y L [P SBP HOATGAWRDOFUAMID | RULQ RUP DARQVHRXUMY UMN DAHAP HOW
LL [P SBP HOAD HIXDB/ IGQIIHGE. DAFWP HON LFOQQ) CFFHW FRMRY @B LQHIRY @B AVSROD AKOYH P DDIHP HQVDQG P RARUGQY [P RY RMHWQIV LY
LP SBP HQAIGRIP DIRQ W AP P RARLIY IQWH IRP R HWKHU® FRQIDARXY P RARUQ) RS SHIRAF SHHWDIRQ WY OGG Y [P SBP HQADGAURDOFRQIRY LGFOGQ)
WIQQ) | RUVHRXUNY SHYRIGHD SHIRAF DXAAP HOAR VHYLFH SURVIGHY Z UMK LGAGHQAUASROH ST/ DQG SHIRAF BWERWIURP \WH XN LHG LQAYIGMOWR WH EROG R
AURRY $ GAUNRTD P XOSB! WY DOG & R UK DUHFRIGH I @F VRUBIXDMRY/Z KIFK FRXG FUDM Q. LQAYIGOCSUYIR UKW DQG P SRHLGFU-DHS REQI DIRY/RQ
FRP SOQHVKDQEIY) SHIRTODY

7KH &RP SDQ TV M VWPV OGG WRH R LW FOHQV DQG WULG SNV VHYLFH SURVLGHY DUH XQGHU FROABQAKU-DAVS MV DGG H SRKXUAY UHDAG R R EHYHRXUNY DERNY DU
H SHAMG\R UP DOQKLIK | RAKHI RUAHHTEGH | XXUHGHWR \WHULELED HYRYLQ) (DMUHDQG\VRSKIMIFDIROR \KHHWUHDN DvZ HOD/GHRWHH SOQEQ) XWHR LQMOHAEDNG
P REBIEDING) DQGRKHMAKERER)\ EDHESUIRGEWDGVHYIFH/E \WHERP S DOGIWRTHON

) XWUH/ HIMIMRQ DQG5 HIXOMRY

SRYVIWP D HIPABIMDIRY | URP WP HR WP H\KDADH HAW WH B XDMNRQ R \WWH | LOCADOVHYEHY LGBMY  DQG WM GI MMV P D HIPABIMDIRD IR \WP H\R
WP HOH HAMY \WHUH XDMROR | LDRLCOLQMPANRY FKOWUHGE. RURSHIDIYY LQWRHWEIMY ) HEHICDOG WM U X@ARY DIHFHY/DOR SHIRAFID SURSRH DG ERSWADQIHY
R \WHUU- XOIRQY RUFKDQIHWH P DQQHULQ Z KIFK H MY U XOMRQY D CESTHG 7 KH\MEWEFH RULP STAVMR SHIAQ) RUIXMUA GILVDIRY RUBI XDWNRQ RUWH CESTFDIRD
WHIR  FOQCRAEH SUHERMS DONRXIK \WH HIRW HOAR SURSRVHS (B MR FRXGS P STRAINH U X@RY  MRKRMUH XQE-UZ KIFK WH&RP SO OQG WH %OQN RSHDMOQG P D
\LJQULEDD® LGFUDHFRW 1P SHEHWHHILAHR R LQMBOBMGHW SURFHAHY UHTXUH D LGRUDHIQ U X@RY  FOSMID WATXLUH P RALLFDARQ/ VR BXMCHV DM\ DG AP W
\KH CELOW \R SXKH EXMQHN RSSRIMQMAY LO DO H | LAHQAP DQQHU$ AKDQIHLQ MM/ UHIXADARQ/ RUUHIXMRY  SRIFH/DESTIFCEGIR \WHE&RP S0 RAWHYOON FRXGS KDYHD
P DALIDCOGYHYHH | HAARQWHEXMQHY | LOCADCFRGAWR) DG UAXWVR RSHIDIRQ/R WHERP SIQ DG\WHYON

$ GCAWRID] QRP DARY

7KHERP SI) P DQEQY D LOYHARUUHDMRYY Z HEVWM DAKWEY  LURKDCEUGIHEDONFRP Z KHIH IMSURYIGHY DFFHW [WHR AOUH \R WS QOAO06 FSRWRQ) RP .
4XDWMO 5HRWRQ) RP 4 &XUWHMBHSRWRQ) RP . DQG00NIP HIGP HOMRWWHHU-ERWDARRQDYDRIED SUIRNTEGIDWWAH DHHBAURQEDD |LBGZ W RU
IXUDKHGR \WH6( & ,QDEAWRY P DAIDY I LBGZ MW \KH6( & DWHDYOMEGIDAZ ZZ \HFJRY 5 HHMIH/\R WHHZ HEVAMY GR RAFRQAMMM LFRSRIDIRQE U HIHFHR \WH
L RIP DARQFRQEHGWHHOQ DOG\KRXGE CRABHFRQUGHIHG SDWR \KLY GREXP HQV

,7(0 $ 5,6. )$&7256

7KH P DMIDOUMY DG XAHIBLQN \WDAP DRI HP HOARXUWHQ® EHIHYHY PD. KDYH D P DALIDODGYHYH HIHRARQ XV DUH GAFUEHG BHBZ 7K UM IDRRLY DUH GRA
JXOUDQAHVR 1XVMUH RARRP HY DQG \KRXG EHUDG FDHX@® DVWH FRX@ LQAMGOM RUFRBRMHD P DMIDD DGHIHD DIHRARUBMQHNV LDGADOFRQAMRY UAKIVR
RSH.DIRY @IXAW FDWK |GZV DG \KHP DINABURH WDAQ) YROP H RUGIAW R RXUHNXW VHRXUMEY L(FOGQ) RAUEDWS &RPPROBWEN G-BHIEQ) ROALPP B/
WDWPD. HYROHRHMPH

$AUWRDD WHH UMY DG XEHIBQNAY DUHQRW KDX\WYH DG QHZ. RUXQRIAHHUMWVP DL HPHJH RUH MY UMWP DL BHRP HP RIHMI QULFDQAVGHWR FKDQIHY1Q
RUBMHW ILlDADOFREWRQ RUH WLIDOFRQGWRY LFXAQ) BMRAIP WG W \WH HRGRP LIF BHIXORY  SRIWFDO WHKGRERILFDO DG P DINAAHMURPHOVSQ R \KH
UMV GAVAUBHG BHBZ DV Z HDDV DEAWRIDOUMNY WWDWOUH QRARXUHQ® NRZQ R XV WDWZ H SURHR® R QRAVGHP P DMUIDO RU\KDAP D MU BHRRPH P DMUDO FRX@
SRMUD® LQAMGDOD RULQWHDIIUHI DM KDYHD P DIMIDCDGYHMHH HRWRQRAUBXMHW
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ILCDQADOFRQBWRY LHXWVR RSHDIRYY FDWK IGZV DQG\WHWDAQ) SURH YRDWDW RUANXGW R RAUEOWS &RP P RQBWRAN WRXIK \WH RFRXUHIFH WPLQ) RULP SDRAR
\XFK HIHAWFDQLRAEH SUHARMG Z WK FHABLQW

) XUKHU \R WH H \WDARDADQ LQRIP DIRQLOMY $QDMOBFSRIARY) RP . FROAMAM/ IRZ DUG GRNGQ) WIAP HOV WH UMN IDRRLY EHBZ DUH LQMIG-G\R VHYH DV
FDMRIDUY IR HON Z WQ\KH P HDQQ) R \KH 3 LYDM 6HRXUMEY / MIDMRQ 5HRP $PAR 336/5% 6HAIRY $ R \WHGHRXUMAY/ $PAR DVDPHEG DG
6HRANRD (R WHGEHRXUMEY ( [ FKDQIH$ PR DVOPHIGG LG-OM LQ) FHIBION | DRRU/\KDNFRX@S FOX\VH DRMDOUAXEVAR GLIHUP DMIDE 1URP WRHH SUAHGLODQ
IRZ DG GRNG) WIAP HV ) RZ DG GRNGQ) WIMP HOWV B\ WHU QDMUH LOYROH LGKHIHAUMNY DG XQRHIBIQNY DG Z H FDQ SURVIGH (R DWXUDRH WDARXU H SHRBANRY/
SIRVRIR)Y RUDWKP SINRQY Z LADSURYH W EH DFFXUDAM RUWDADQ \SHRUILE RARRP H Z L@RAFXU , QWAL DUH FDXWRGHS QRAYR STFH XQBH UHIDFH RQDQ IR UG GRNGY
DAP HONV DVDRADCUAXGVP DL YOU MIQULFDQ® GAHWR I CRRLYZ MQRUEH RIGRXUFRQIRO6HHE &DXAMRIU 1 RMS5HIDAQ) ) RZDG/ RRNQ) 6\BRPHOV |RUDGIWRIC
GHBLOYROWHHCP MR/

6XP P LU 51WN) ARV

6RP HR \WHP RUHMLI QI LFDQAFKDEBI HY DG UMY UHIDNY VR DQLQYHUAR HOANQRXUSRP S LGFOGH [P RY RKHALQIV \WHI RGBZ LY
&KOQHVIQIQMMNDAM/P D DEHYHD 0 HAWRKUHLQQI VDG LOGADOFRQAWR)
, GFUDHYLQLOM BN KDYHLQWH SDAMAKXEMELO DQG FRXTS LOWHI XMUHUAXOM XQUHIT] H3 GWHYRQRXULQYHAR HWHRXUMI/ SRRIR
| \HDYHDIHIQMFMNDMZ HSD. RQRXUG-SRIWILGRBDAHY RXUFRIMR | XQB/Z RXTBUM
, FUDH/LQLOM BN/ FRXTGS WXV DG DHLQWHP DIHAYDOHR RXUGDD/
/ LTXLGW UMNYFRXTS DGYHYHD O HAARXUBXMCHN | LQDGADOFRQAMRQ DG UAKXWVR RSHIDARY/
/ RWR G-BRIWFRXGLGRUDHRXUI XQEQ) FRIWRUBTXUHXVAR VHEDXHV RUERURZ
2 XUG-SRVW DUH FROAHOADMG LQ SRIWCRIDG] DIRYY Z KIFK FOR YD \MIQULFDQM® LQ YROP HGH R VFDRDIM RUFKDQ) HLQ SRIWFDCCRANY RUACP SILIQI LD
arv
2 XUGHSRIMEDHLYFRGAHQADMG P R D\P DIQP BHUR FOHQW
2 XUG-SRIMEDHLYKLIK® FRFHWDAGLP RQY HOMWA/D| LADMGZ MK\KHS 6 5 HEXETFDQ3 DM
2 XUGHSRWDHFRFHDAGLOXQOQKUHE G-BRUIW
&KOQUUIGIHYOFRS , GF VATXAW 1VG-BHEHMRQAYIGHIY I URP WHYDON
: HPD QH-G\R UDVHOGAWR DCFCSMIO QWHI XUMUH DQG\XKAK FOBABCP D GRAEH DYDMEGIZ KHGH-GHGRUDAED
2 XUHKXOVR RSHDARQ/ DG LOGADCFRQAWR)Z RX@ EHOGHYHD O HAMS L \WHYAQMY DTRZ DGFHI RUPHAWRKAY LV IQUK | LFHOAR CEVRLE CRXDOBRAAYRUGHBAR
EHIGRUDHG
1 RAHY/UHIMG VR DMQI B @ HBDQFRXTS KDYH DML QU LFDQAP STRARQ\WHYOONIV | LCDGRDCFROBMRQ DG BAXOVR . RSHDIRY/
t 7 KHYOON UHIHY XSROLQGE-SHIGHQASSUIVIY VR GAMP LGHWKH YDOH R \H U-DORXBM WDAXHPUA/ DM QI LFDQASRIMRQR W GD0Y DGG \WH YOOHV LQAFDMG B \KFK
CESUNOYP D QRAEH U] CEGILL WHYON LVFRP SHIBGWR | RFFERHXSRQ\KAK 00/
% 2 XUBMGHWP D EHDGYHYHD D HANGE. FROBMRQVLQWHI LQDGADCP DNANDOGHRGRP LF FRQAMRQY JHHDD
% 7KH JFHRIUDSKIE FRAHOADIR) R RUBXMCHW IQ\WH: DKWY ' & P HURSRIMIQ DD P DNHY RUBXMCHW KLIK® \XAHBINEB! W GFDOHRGRP LF FROAMRYY DG
AR/ RUFKDQ HVIQJRYHP HONSHIEQ
t 2 XULQHIR HONHPXUMAY SRINRIR H SREVXVAR UMWEN RQGRXUP DNHADSD
t 2 XUMJ QU LFOQAYHAR HOAQVHRXUMEY KHIS VR P DXURY H SRE/XVAR UMKDAP D DOHYHD O HAWRXUBXMGHW [ LDADOFRBURQRUBKOVR RSHDMRY/
% 7 KHH FDQ EH QR DWXUDCFHWWDAZ H Z LQEH CEGIR P QLQEQ RULGRBDH RUPKUHABYHY R \WDQULRNRQ CRFRXQV QRO LOMMMEHILQ) G-P DG G-BRIW DG GYVHOR
SUR MIELOW RUIURZ W
t © HSOFHDMWIQI LFDQASRWRO R RXURTHOM] G-SRIW Z W RKHUEDQNV\MURIK WH, &65 CHEZRIN Z KLFK H SRV XVAR UMWAKDAP D DGYHYHD O HRARUBXMGHW
I LDADOFRQAMRQRUAKXOVR  RSHIDIRY/
t 2XUTOMN © HOOK' HSDWW HOAH SRVEY XV\R FHISEQ UMY DG \WHH FOQ EH QR DAXUDGRH WH G-E0W HOAZ LOFRQUEXM P HIQQII X@ VR RAUUYHHY RUBHFRP H
SUR MEGIRQDWIQEIRHEDL/
% : HP D EHOGHYHD DIHRAMGE. FKOQIHYIQWH CRMOORUSHIAH YHE\RXQEHWRUFRQGUROR . RKHUI LCDGRLCOQMMNRDY
t 7 KHUHLY R DRXUIFH\WDARHYOON Z LOEHIEGIVR FRP SHMVKFFHA X Z W RKHYI RAWBMQHW
t : HFRX@ | DOR DMEPAMABIQ RUP RIYDMVN.GBG DQG TXO LHE SHIRQGHOLGFOGQ) RAUMHIRUP DQIHP HQVRMHUNA. HP SR HAVRUGLHRARLY Z KLFK FRX@S DEHYHD
O HARXUBXMGHN

+H +H+ +H+ H+ H

+H +H+ +H H+ H

+
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+H +H

+H +H+ H

&HVIQFIHOV LFOQQ) RXUSRIMFIORIDQ] DARQFIHON P D EH\KEMPAR DG DUH SOMEXOL® VHOMMYHR QHIDAYH SXEQAW Z KIFK P D \MEMPAAKY\R HKORHG
UBXBNREIOUMN
) XOLEQ) RAUSXEQF ARP SO | LQDGADOWSRNG) DG RAMHUUHI XM REDI DIRQY DOG EHQ) DSXEQF FRP SIQ Z L@EHH SHMMYHDQGWP HARQKP LQ) DQGP D \WMEQ
RXUBARXUHY
* HOUHVXEMAMR RSHIDARQDOUM Z KUK FRX@S DGYHYHD O HAARXUBXMCHN DG U-SXUBRQ DG FUHDMP DMUDOBI DODQG LQDGADTH SR
2 SHIDMRDOUMY DARADMG Z LW | XQBAMDQM HUDRIY AN FRXTS P DALIDD DG DGYHYHD O HAARUBMGHN | LCDCADCFRGAWR) DGUAXKOWR RSHDIRYY
7KHRAPUHFHR 1 UXGXORATRMYNY BBTRH/RUIDOWYR RXULG RUP DARQVHRXUMY FROMRY RUR EHYHRXUMY UHIDMS LR.GHOV FRX@S KDYH D P DMUDODGYHYHH | HA
RQRXUBMQHY [ LODGADOFROAMRY WAXOVR RSHDIRYY DG U-EXTIRY
: HDOR | CRHUMNY UHIDAGAR A EH.DAGANY DG RMHUVHRXUNY EBTAHVIQROGQ) H \WIDD\MLG SDMY YHIERY DOG FRXQM.SOMAY
2 XURSHIDIRQ/UHD RQAHIIQH WIDOYHIERY DOGRXUXVHR WHH YHIERYLV\KEMAAMR LGFUDICQ) BIXDAY UNXUHP HONVDQG DIRQIRD
7 KHGHYHBSP HQADQGXVHR DUYLA DO QMIDI HFHSUAHQNIMNY DG FKOTHI HAKDAP D DEYHYHD [P SIRARXUBXMCHY
: HG-BHIGROWHIFRXUR DQGARP SBIMHWR LG RIP DNRQCERXWATHON DQG FRXQM.EDMHY
2 XUUHIDGRH RQ HAP Db GG UMNN P DQIHP HQARAYMEY P D QRADE D V SUYHARUP M DM UMY HIHRYHD  BDAQ) \R SRMMDOGL | HIHIFHY EHE HHD CRACOKXIV
DOGRXUI RFDAV
* RYHIP HQA-I XOWRQMLI QULFDQ® O HAWRXUBXMCHDQGP D BAXKOVQKLIKHUFRWV QG BZ HMBANKRTHUAMOY/
/ MIDIRQ DQG WIXDRY TRIRYY LFOAQ) SRMED! HI RUAHP HOACRIRDY FRXTS \KEMPAKY \R QU LFDQMLGH/ SHIDBHY MGIP HQV UKMRIRYY RQ RXUBXMQHY
DRI RUU EXBIRDOKDP
7 KHYDQMSUP DY U XORUKDY EURDG SRZ HY\R STFHP LWIMRQ/ROWHFRIGEANR DEDQNIVEXMGHY RUR FERHDQLOMPANRD
7 KHYDON LY \XEMAMR H \MMYHDQGHRQ) UHNXLHP HOVXQEHUDQIVP RH XQEHIQ) DIG\DRIRY/ @Y V
7 KHYOON LV \XEMRAR QP HIRXV? | LUDQG WASRQIEGIEDONG)” @ VDQG I XDMRYY GHLIGHE\R SURMANARQMKP HY Z KLFK LGRUHDH RXUFRP SIOGRH ARV DQG \KEMAN
XVAR SRMQINDOBI DOICELOM RUUEXBMRDOGEP DIH
;. HHYDHIQOLAQ FRXUGE UDIOABMOGP D EHI RUAHG\R | RUFBRVH RQWH FRADMDOD0G RZ QWHXQEH® Q) UIDHATM \XEVMRMY XV SRRQIMOFRIV UMY
DOGFRQAP HUSIRMARQ@Y V
$Q YIRDIRQR @7 VWHOGEQ RIAGONIQRNG WHSUYIR LG RP DARQ HRXUMY DG SIRMURQ R SHYRIID FRALGIMORUSIRSUHBY LQRUP DIRQ FRX@
P DIHRXUBEXBARQ DG RKHZ VHDGYHYHD O HAARUBMGHW
,FUDH/IO) ', & LQXIDIFHSHP XP VARXG DEYHYHD 0 HAWRXUHILQQIVDQGUAKWVR RSHIDARY/
7KH) H3HD05 HHYHP D BIDAUHWWH &RP SIQ R FRP P WFBAMBDUARXUAHY R \KSSRYAKH 9OCN DAD WP HZ KHQ RAUUARXUAHY DH TP MMG ZKIFK P D WXL XV\R
ERURZ | XQB/RUIMHFCSAMICRQXQ DYRIEGIMP V
&KOQJHVIQRXUCFFRXQIY SRIAHVRULQDFFRXQIY) \WHELG/ FRXSP DMIDED O HAVWKRZ Z HUMSRINRXUI LD DOV DG FROGMR)
7 KHOODRDN MAKRMHR RXUFRP P ROWRAN KDVARHH I HAWR @P MY \ RAUCELOW \R LQ OHIFHFRSRUIDMP DIELYDQGP D CEYHYHD 0 HAAKHP DUINAWRURXUE. DWS
FRP P RQVIRAN
0 HPEHYR WH) M\JHIG) [P 1O OJGRKM-UKREHYR & OW% FRP P RQWHAN FRXTS 0JJ U DM \WHUKRG QI DQG VHID FROARTIG LQMIMWNQ XVVR D\KLLG SIW LOD
SUYDMWDQLRNRD
SRITEVR LQMIMDGG RMHUGASXAMY/P D DUNHEREH-QWHP HP EHYR WH) MHIGS) [P LO DG XVWDAP D EHUARYHSLQ D P DQQHUXQ DYRUIEG R XV 06 RXU
RKHRANKRGHY
$ QLFNAMMROR DIRAMHUEDONQ) LOANMMIRQ FRXTS LGRUHDH RSHIDARCDCDGE UHIX@RY  UMNY DQG DGYHYHD 0 HARXUI LCDQR.DOFRQAEMRQ DOG WHAN SUFHDQG UL SOG
IRUZ L\ RUS@WS &RP P RQB\EFN FRXTG GOMMH LMY WRANKRTGHY
$ QLOYHAR HONQRXUFRP P ROWIRAN LV RAIDLOKUG G-BRIW
1 \RHYOON | DY RULY SYWOQR UFHYHIKLS RUFRQHYDRUKIS B\ WH) ', & DOGLWSUP DY U XOWRU LOYHARY Z LEINHD GHWHUHNHLOMXR HQAQWHERP SIQ

, QOEAMRY DOLQYHIF HQNQVKDYR RXUFRP P RQWRAN LOYRYHY FHYBEQ UMY UHIMG R RXUFRP P ROWRAN LFOXAQ) UHIDAGR WHP DNANSUFH AOMRY RXUCELONV R

DAXHSUH HIHG RN RAUGYIGHIGSRIA  RAUMBIXVDYDD
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3HP HILQY JURZ W ARP S D53 \P DEDUU-ER WY FRP S * DCDOWWHHDUK DG UHFRP P HIEDIRYY | CRRWAKDAP D GVRXUDJHRUGHD CFIXAMMWRQDIP SWIRUXY DG \KH
H FOMYHIRXP SIRYMRQVIQRXUS KDWWUDGY8 @ V

, QMLHI\B DM5 \N
&KDQIH/IQIQMHWDM/P D, DEHYIHD DI HFRRXUHLQQIVDQG LCDQADOFROAUWRY

SKOQJHVLQLQMIANDM/P D DEHYHD O HFWRUHLQQIV GG | LBGADOFRQGUMRDLQ Z D VAKDAFDIRAEH SUHERRG Z W FHISEQN | QRIMADMY DU KLIK® VHOMMYH\R
QP HRXV I CRRY ER RIG RAUFRQIRO LGFOAQ) LQMIRY XQHP SR P HOVFKOQIHY IOWHP RH WSSO LQMIDIRTOAYHIN HYHQNLQ Z RS | L(DRDOP DNV FRP SHIMRQ
JHHIOHRERP IF FROGWRYY \BULTV OGP RHBY DQG ! VFDICSRIAHVR YOURXVIRYHIP HOBCDQG UHIXMARY DAKRUMEY LFOQQ) \WH) H3HICE HHYH

2 XURSHIDIYY LGFRP H DG GHAKFRP HG-BHIGWR DI WDV WARQ GHAQMIAP DILQ LH \WH QL HIHIFH EHE HHOWHLQAMMWY LHB HIHG RQFDK. GO0V \HRXUMEY OG
RNHULQAMANE-DUC) DAHN DOG WH LOMBWAUDAY SOG RQ LOMIME-DUQ) G-BRUW ERIRZ LIV DG RMHUMEONY 1 FAIQMIP DILQ LV DI HAKG B\ FKOQIHY LQ P DA
LQMIKADM/ EHFDAH QLI HMQANSH/R DAV OQG (CEONMYP D WOAAGH HHQ®  DOG DAGLHMHQAMP H/ \R P DUNANQMIMADM FKDQIHY ) RUH TP SO Z KHD LQMANE-DUQ)
ACEONY P DXUH RUBBUEH P RUA TXEND \WOQ LOMIWMEDQ) DAHNV 1Q D SHIRG DO LGFUHDH LQ P DNHADMY R LQMIMAFRXTS UHSFH GRAIQMIVIGRRP H 61P LI Z KHD
LQMPMALDIQ) DAV P DXUHRUBBUFHP RUHTXEND \WDQLQMIME-DUQ) CEELONY | DI LQAMWADAY FRYXCS BEFEH HNQAMIANGRP H $ GIWRDD BHDAHDWIQ! LFIQ)
P DMLY R RXUIXQAQ) FROAMVR QRO QMBI G-ERIW DQG D \KEMBQMOIP RQAR  RXUDXHAN DUH LA LQ FDK DG FDK HIXYDBQN D G-RUDH LQ \KRWAMP
LOMIIKADAY Z RXTS EH H SHRMG W LP P HADAD UHEFH RULQMIAMIGRRP H Z WRXWAD FRUMGRIEQ) UHSANRO LQ RULQMIMAH SHOH Z KIFK Z RXTS UHEAH RAUGHAIQMIN
LFRPH :  KLBIZ HKDYH WFHQ® EHH LG IURP HBYDMG \KRWWMP DRV \WH) HEHID06 HAHYH B UHBAQ) LWABLIHAHEHIDO XQB/ IDMLQ 6HBWP BHU DGRYIRQ RU
I XUKHUGHROGHYLQ\KH , QMBMNRQ'5 FVHYHYODGR |2 5% UDMZ RXGEHH SHRMG\R DGYHYHD O HAARXUGHAQAIACGRP HXQDW R VAR, RKHUICRRLY 7 KRHFROBUWRY/
Z RXGEHH SHANG\R DGHYHD O HAWRKUBXMCHW BAXOVR RSHDMRQY DG L(DADCFRIGMR)

$ \KEWBQMCERMROR RXUDKHNVLY LOYHKAG LQLQMIANE-DUQ) UVHYHYDAKH) HEHIDO5 HAYH | | \KH) HEHIDOE HHYHGHFUDH/WHLQAUAMED, VROWHHUAHYH/ RU
ADA/\R D LOMBMARD A UAHYH/ HOMHD  RUGHNQMIMAGRRP H FRX@ BH DGYHIHD OIHRMG 7KLY UM P D SRMMIED EHH DFHEDMG UL WH) HEHIIOE HHYH UL
EDQW\R P OQEQP QP XP GYHYR UAHYH/ ) XUKH D U-BANRD LOWH LOMIADM SDLG RO UAHYH/ RULQWH CFRRAELON R \KHH BAHLYHY FRYXGS FRP SHOXVAR VHHN
DOMEDAYH SRAQIDD KLIKHJUM LYY HONV R JHHDM LQMBMALGRRP H Z KIFK P LIKADGHYHD OIHRARUBXMGHN UAXOVR RSHIDMRY/ RUILDCADOFRGAWRD Ll \KFK
LOMHNR HOVXQ@EHSHURP RUGRUDHRXUUMNH SRAKUH

, FUDHVIQLOMINVIDAY Z LEINHD DIR DGYHYHD O HAAMKHP DNAAMDOHR RAULQMIT HIADQG GOQSRWRIRY |, | Z HOUHUANXALHG R VHDHRXUMEY DAD GVARXQVBUR R
WHUP DU RXUXQUDT] HG G Z RXGE \WHD MUDLOQR BT HG G 61HHS , QRIMADMY KDYH LQWH SDXBIXKENG LQ DG FRXTS LQWH | XWUH BAXONQ XQUHDT HE BWHVRQ
RXULQYHN HONHRXUMEY SRINRIR ' HRUDAYLQ\KH P DUNAAYDDHR - RXUGDD SRINRIR FRYXE SR EHFRP HUHID HERWHVLL Z HZ HIHR VHOBDOVRUL RAUEDINZ HH\R
EHOFTXWHG 6HH2 , GRU-DHVIQLOMIAMAVDAY FRYXCE UAKONQ DGFUDHLQWHP DNANDOHR RUGTDY

: HDWP SYWR P DDVHUMI | URP FKOQIHVIQP DN-NQMINDM/E. DOWNCY \WHUDAY P DXMUIMEY USUAQ) \AKHGV DIGEDDRH/R YIURVWSH/R LQMMNDILOQ)
DAV DG LQMMEFDQ) COELOMNY + RZ HYHU LQMAXNDM UM P DRI HP HQARFKQTXHV DUHLP SUAVHOGEP D GRAH I HRARYHD P LMDMMHHUMY 0 RURYHU Z HRXAWH® R
RVP SR LOMIDM G-LIYDRYH/AR KHEIHWLY UM UHDLQ) H FOMYHD RQ SRUNRIR DWW HV Z KIFK P D SURYH LQUKI | LFLHQAD) DQWALESLG RUMLI QU LECQADAM | ORMDINRQY/
$ VD UAKXOVD UDBLG LGRUDH RUGHRUDH LO LMDV FRXTS SRV KDYH DQ DGYHYH HIHAARQ RAUGHNQMBP DILQ OQG UAXOVR RSHIDIRY 0 DNNQMIMDM/ | RU
WSH/R SRGEW DG HYFHVLQ RXUP DUNHAP D DOR | ORMOM IQI LFIQ® RYHMP H GHWR FRP SHIMRQ DG GFOORUUHLRIDHRGRP LF FROAURYY 2 XULQMIAXDA UM
P DQIHP HASURAHW UHIHY RQ QP HIRXYV DAKP SIRYY L(FOGQ) SIRVRIR)Y R LOMIWALDAM WHIBY DQG DAHACELON WBUAQ) BHOYIRY ZKIFK PD EH LEFFXUDM GH\R
XQRIMHHD P DUNHAKL W RUH \MIDO! CRALY BX RGG RAURRQIRD ) XUWHIP RUH \KRXGS Z HHP SR GHLIYDIYHY LO \WH [ XM WHULP SBP HBANRQ FRW RULGH | HRARYH KHEILQ
FRXQS SRAQINID | XUWNHJFRP SCFDM UM P DQIHP HQWVERQHTXHD®  WHUH FQ BH QR DAKUDGRH \WDAZ H Z LANKFRRM X P DDIH RXULQRAIDM UM H SRAKUH DQG CRMOC
RXFRP H/P D GlIHUP DALIDE 1URP RXUH SHRBINRQYGH\R | CRRLYZ MQRUEH RIGRUFRQIRO
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, GRUDHVLQ LOMHAIDUI KDYHLQ \WH SDWAHXAMGLQ - DQG FRX@SLQ WH I XWUH UHX AN XQUHDE HS GRWHY RQ RXULQYHIR HONVHRXUMHY SRINRIR

: H DEBFDM D \WEWDQMOSRINRQ R RXUDWHN LQ LMY HOMHRXUMEY $ VR HRHP BHU CSSWA LP DMD R RUVRBDDAHN Z HIH KHT 1O DO LA HA
VHRUMI/ SRURIR FROMMY SUPDU® R 8 6 7UDXY HRXUMEY P XQFSDOERQG/ OOG LOMAY HOAJUDGH FRISRIDM ERQB?  DAVHARDWAY \KDADUH LKHIQ® VHOLMWH \R
FKOQIHY 1O LOMMADMY ©  KHD LOMXADAM/ UNH \WH I DUYDOH R 1] HG LGFRP HVHRXUMIS/ WSLFDED GHRICHY GAH R \WH LOAHYH UHIDIRQKLS BRI HHD LOMBKADAY DQG ERQG
SUFHY $ VD UAKOMQMBNDMLGRU-DAY KDYH UFHQ® GGWR DG FRXGS LOWHI XWUHGOG\R JU-DMUXQUHD HE GV LQRXULQMIT HMWBRWRIR © HUFRIQ] HAKOQIHVIQWH
HIXP DAG| DUYDOHR \HHVHRXUMEVKURXI K RKHUFRP SUHKHULYHLGRRP HXQBWWHVHRXUMIEY DU\RTS DAZ KIFK SRONIQ. UHD0) H5JOQRUBRWLYV UFRG-GLOHNIRP H $ V
R' HHPBEU RXUGHAXQUIT] H5 GRWHY RQDYDDE®! | RADBIVEXAUMEY D\WMAY \REBG P LARQ Z KIBIGHAXQU-DT] HG KV RQKHIS \R P DXUMY VHRXUMEY DI \RU
\f [P RQM\R PLORZ DARP BGHG\RBOUW-SUAHIY R RU7LHJ  FOSMID, | Z HZ HIHUNXUHG R QTXGDM D\KEWBQMOSRWNRO R RXULQYHXE HOAHRXUMA/
SRUNRIR Z HFRXTS EH | RIAG\R VHIMHRXUMEY DAD GRW Z KLEK FRXQS P DMIDD WHEFH RUHIQQIV DEHIHD O HRARXUUHI XM FOSMIDUDARY DG GHIDMYHD [P STRARXU

EXMQHW DG LOOCADCFRGEWR)
, | WHDYHDIHLQMHIWDMZ HSD. RQRXUG-BRIWLQRUHDHY RXUFRWIR 1 XQG/Z RXGE UM

$ \LJQULEDOAP DVUW R RAUIXQAQ) FROAWR QROLQMMWEFDY G-BRIW $VR ' H-P BHU RH R RUEOM/FROMMMR GROLQMMNEDICY

GERIW ' XUQ) SHIRG/R KLIK RULGFUDUQ) LQAMMADAY RXURTHN KDYHLQWH SDIWNKUNG OGP D LOWHI XU WKL VARHLUI XQB/\R CFFRXQIV RU| LQDGA DO QARMNRQ/ WD
RIHUKLI KFHULQMIAXNDRY ) XURHU Z HHXP DM\KDAKHH DUH SHIRGY Z KHYDP DVUMW R RAUG-SRWEDIIRHY DUHVRXUAHG | URP SRIMFDORLI DY) DARQY Z KIEK FDAH RXUGHBRMW
EDDFH/WR | OFMOMGH\R WHVFDRDIW R 1 XQEOMQ) DQG\SHIAQ) DIRXGG HPRIRYY DQG | RIRZ LG HPRNRQ/ RXUSRIWAIORLI Q] DARQ FOHIV KDYHLQWH SDINKUMG DG
P D LQWHI XMBKLVAKHUI XQB/I URP QRO LQMIMWABHDUCY CFFRXQMR LOMIAME-DLIQ) CFRRXQIV 6HH2 2 XUG-BRIW DUHFRAHOADMGLQ SRIWFICRUIDQ] DR/ Z KLFK FOQYDW

\LJQULEDD® LQ YROP H GH R VDRI RUFKDQIHY 1Q SROWFDOCRMNW RUFTP SLIQ IBEFH @Z V. 6XFK P RYHP HOW LGFUDH RUFRMR 1 XQ5/ DQG DGHYHD D HRARXU
BEXMQHW | ((DIROCFREGMWRORUUAXOVR  RSH.DIRQY DG FRXES FDXAVH RUPXUIBHOABMQHA/ DA\ \R EHFRP HXQBUR MEEG! ) XUKHU R \KWHH \WOWFDHOVZ WWGALZ. \WHUG-BRIW
DQG P RYH \KHUI XQB/ R FRP SHINRLY RUDGMIDAYH LMW HONV Z H Z RXE GVH D BZ FUFRWKRXUH R IXQAQ) Z KIFK Z RX@ EH H SHRAMG \R DGYHIHD O HFRARXUBXMCHN
ILCDADCFROBUMRQRUBKOVR RSHDMRYY 6HH32  / ITXIAWS N2/ RWR G-BRIWFRXGSLGRBDHRXU XQAQ) FRAVRUTXLUH XVVR VHIDAHNVRUERURZ *

, GRUDHV1Q LOMIRNDWY FRX@ URXAONQ D G-RIHDHLQ WH P DINHAYDOHR RXUGDQVY

$VR ' HRHPBU YOUCE®! DM GOV Z KIFK LFXGH |G DG DEWMBE®! UDM WKRMUBY FRP SUMHG R RUGDD SRWRIR 2 XU YDUCE® DM GO/
SUP DO FROUMAR  DEWMEE®! UDM WA G-QNDOUHDOAWEM GO0V Z WK LQWDOI L HS UDM SHIRGYR WU 1TLYH VHYHD RUWR\ HY Z KIFK G-BHAQ) RQWHEDQSWRIWP  WSURH

HHY RCH WUH RUILYH\ HOY/ O WUWKH LQWWDO! L HG UDM SHIRG HBY DG VR D VEMBRIOSOWR  RAUGDR SRWRIR UHP DLV VHMMYH R LQMIRXAUDM FBQIHY | RUH WE-G
SHIRG/

+ KHQLQMIAADMY UNH \WH P DINHAYDOHR GV Z W GRIHUI L HG UDM SHIRGY GRUHDAHY 8 QINH RXUDYDME®! | RUMIBA LQYHIR HQAVHRXUMAY RAUGDQY DUH FOWIHG DA
P RWY H5 FRWRQ RXUBDDIAH \KHANS V D WRKAOVLRUDAY 1Q LOMIRWAUDAY DM XQUHD HE RWAHY LQ RAUGDR SRWRIR \WDADUH QRAIP P HADMY UH GRMG LQ RXUI LQDQADC
MBI HOV

7 KR XQU-I HG GRWHY FRXES BHFRP HUHDD HGLL Z HZ HMWR\VHIDBOD/RULL WHYDN Z HIHVR EHOFTXUG $ GAURDED WHUHGFEHGEP DNAYIDHR RAUGDDSRWRIRLQ
DUMQ) IDMHMLUREP HWARXES QHIDIYHD [P STRAKHHRGRP LF YOOHR RXUHTXW HYHDLL QRAP P HADMD CESIHQWURP RXUU-SRIMG | LADGRDCUAXOV 7 KLY FRX@S SRMMID
DN HAARXUCELOM \R UIVH FDSAMIORULP SCRARXUYDDODMRQLQDP HIHURUDFIXAMMRD 6HHLRM  3) QU9 DDHO HDXUWP HON VR RXUDKGMS FRORICDMG | LCDGALCOWEAP HOV
LFOGGHMZ KHHIQWIYVS QOO FSRWRQ) RP . [RUIXUKHULQ RIP DARQUHIDAEQ) \WHHIP DAGI LUYDDHR RXUGDQSRWRIRDVR ' HHP BHU
/ TXLAW 5 N
/ LTXLAW UMW FRX@S DEHIHD Dl HRRXUBXMQANW | LQDGADCFROAMRY DQGLHKXOVR  RSH.DIRQY

[ TXGW UM LV \KH UMN WDAZ HZ LOQRAEH CEG R P HARXUREQI DR LFXQAQ) | LDADODG GOQ ARP P LM HQV DVWH - FRP H GAH DG LV LGKHIHONIQ RURSHDINRQ/
$ QLITHON R UM XQB/KURIK G-BRIW ERURZ LQIV \WHDBIR  LQYHXR HQAVHRXUMH/ DG URP RKHMRXUAHY FRX@ KDYH DVXEWERQAOH DAYHH | HFARQRXUMI AW
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2 XUP RINP SRMIQARXUFHR | XQB/FROMVR RUFTHOMIG-ERIW ' HBRUIWVEDDIGRHY DR GHRUDHI RUDYDUHWV R WDRQY DQG L FIHOVP RYHP RH RAWR G-BRUWIRU
) UDRY Z HFRXG GHDUHDMHDY BZ FRWRXUHR 1XQB/ RUZHP D GHGVR\VHIDWHNVRUERIRZ |RUITXGW 6HH3/ RWR G-ERIWFRXGS LGFUDH RXUI XQAQ) FRIWRU
UIDAUHXVVRVHEDAHVRUERURZ * ) XUKH Z HHWP DMWKDAHHDUHSHIRG/Z KHYDP DU R RXUGHSRWADDRHY DUHVRXUAHG | URP SRIMFDCRUIDQ DRV Z KIFK FDAVHRXU
G-BRIVEDDFH/\R | OFMDM GHWR \WHVF-DRIDY R 1XQAIMQ) DIG\SHIAQ) DURXQG HBRIRYY 6HH? 2 XUGHSRVIW DUH FRFHOADMG LQ SROWAICRU D] DIRYY Z KLFK FOQ YO
\LJQULFDQ® LOYROP HGHWR VDRI RUFKDQI H/IQ SRIMFDCCRRYW RUFLP SILIQI LQDGRHA@Y V'

2 XUSUP DY \RXUFHR @G LY RAUCFFRXQADAKH) HEHIDOE HHYH Z KIFK KHTS P LARQDN HAHP BHJ Z KIFK \KSSRWRUGIO DGRIRQ TRV
: HOBRP DQEQWRXUGAH/R FHEW M \KH) HIHIOF RP H/ ROQYOON WHS) +/ 96 DG \WH) H3H.DOE RHYHVAVFRQIZ LQERZ. Z KIEK UTXUUHXVAR SBEIHFRTIDAMIOR
HXEQK FU-GWDDMAMN 94-FDXVHZ HKDYH QR FRIDMIDSGEIHG W \VKSSRWERURZ LQIV XQGHURUMAUHG MHR  FUHEWE W WH) +/ % RUWH) HEHII05 HFAHYHY QVARXQ)
ZIQRZ ZHZR@GHGRIGON DOG SBEIHFRIMDOEH RUHZ HFRXTS XVHWH) +/ % RUWH) HEHD06 HAYHY QVFRXQIZ LQERZ. DVD\RXUAH R DEAWRIOTNXAW DG RXU
CFAHW \R DGAMRDOANAAW P D EH GHID HG RUXQDYDME®! Z KH) GHHEG $ QRAHUVRXURH R @NXL.EW 1Y/ \WH SUGALSODGGE LQMIMASD P HOV Z H UHFHYH RQ RAUGTDY DG
LQMHAT HOAVHPXUMEY &DK RQ KDQG FDK DAKLLG SOV EDQNY DG DYCLOE®! | RUMDB! G-RAVHRXUMEY DUH RXUP RIMATXG DAHV 2 XULQHIMY HMWSRIRIR 1V ARP SRS R
LOMKR HOASUIGHVHRXUMEY 2 XUDFRHWAR | XQEQ) \RXUAHYLQ TP RXQN DGADDMVR | LDQRH RUFDSMIT HRXUCRRYMAY RURQWMIP VAKDADUH CFRHBBEG\R XV FRX@GS EHLP SOUHGE
| CRRLY\KDAZH HRAXY GLHA® RUWH | LDGRLCOHYERV QG RUHRGRP\ LQIHZHIID \WAK DY AMXSNRQYLQWWH | LGDGRLOCP DUNHVRUGH DAYH YLHZ VDG H SHRBINRQY CERAVNH
SURSHAWI RUWH I LADCADOHYIFH/IQBMY  ( FRGRP LF FROBMR)Y/DOG D&WR  FRQIGHIFHIQ | LCDCADOIQXMMIRY/P D LGFUHDHRXUFRWAR [XQAQ) DG QP IMIFFHW/\R FHIBQ
PXRP DY \RXUHV/R FCSABDLGFOQQ) LQMJEDON ERURZ LQIVOQGERURZ LQIVIURP WHAVARXQIZ LGERZ R \WH) HEHIICE HHYH

$Q GRIHIQDM@EGI XQAQ) RUTE O R CFFHNRXUDYDLOEGH XQAQ) LQDWP HY P DUGH FRXGS DGYHIHD P STRARXUCELOIN \R FRQIMXH\R P SBP HWRXUBXMCHN
SO LFOAQ) RWICDNY GOQY LOMAY) 1Q RXUMEY P HAMY RXUH SHOMY RUIXOLAQ) REQIDIRQY \KFK D/ UWED QY RXUERIRZ LQIV OQG P HNY G-BRIWZ WGILY OC
GP DB/ M) R Z KIEK FRX@SKDYHDP DAUDCOGYHYHH | HAARQRXUBXMQHW | ((DRLDCFRGWR DG WAKOVR RSHDIRY/

/ RWR G-BRWFRX@ LORIHDVHRXUI XQAQ) FRWRUUHIXULHXVAR VHODWHVRUERULRZ

/ INHP D) EDQNG) FRP SO ZHUWHD RQ RIHOAG-SRIW\R SURYIGH D FROUGHIIEG! SRIRQ R RXUIXQAQ) DG Z H FRQMH VR VHHN FOHQAG-BRIW R P DQRIQ \MY
IXQAQ EDH : HIFA-BAG-BRIW GURAD |URP FROXP HJDGG FRP P HADORIHON DG DVR ' HAHPBHU ZHKDG  ECRQIQWREDGERIW | ZHDH XTEG R
X LAHQ® P OQEIQRIIURZ RAUG-BRUWWR P HAMINXGW REVRYHY Z HP DL EHKEMPAR SD LQ) KLIKHUIXQAQ) FRUWRUXZEGMWR\DIM RAUIXQEQ) GHB/

2 XUGBRIWP D EHVXEMANR GIIP DIF | OFXDNRQ/LQ DYDLDELMN RUSUFH GAHWR FHVEIQ | CRALY RANGH RUFRQIRO\WAK D/DBWR FRQIGHFHE RIHONVLQXVRUKH
EDQN.G) VHRRUJHHIED FOIHABHA-BWROVR . RXUILQDGADOKHIGN DG JHHIOW-SXBNRY LRBDIQ) FRP SHIMYH SUAAXUA | URP - RIHUI LDGADOWYLFHY I LUP VI RUFRQUP HURU
FRP P HADOFOHQAG-SRIW FKOQIHYLQ QMDA DQG UHMQY RO RK-ULOMWR HONFDWHY Z KIEK FRYXGS UAKOVQMIQLLFDQARXNGZ VR G-BRIVZ MMQVKRYSEHIRG/R WP H
RUMJQUUFDQARKDQIHY LQ SUAQ GHAHADY \R P DQEQ PXUHOARTHAG-SRW RUDMEPADGAWRDOG-5RUW 1 REE® Z H HAP DM \WDAKHH DUH SHIRGY Z KH) RUG-BRIW
WFHYHG | URP SRIWADOR.JDQ] DNRQY FROMAM DABDID P DNRUMY R RAUMRBDG-SRIW G WHH G-SRIW DUH JHHID® P RUH VFDRDOKER WSLFDOFRP P HDORUFRQAP HU
G-BRIW DIQQ) Z W WH R FBIR | HEHIOHBRNRQ FLP STLIQY 6HH32 XUG-SRIW DUH FROAHOADMS LQ SROWDIORIDQ] DRYY Z KIFK FOQ YD MJQI LFDQ® L1Q YROP HGH R
\FDRDIW RURKOQIHY1Q SROWDCCRRMAY RUFCP SDUQIDIFH@Z V' ) XWHUDVR ' HHP BHU Z HHXP DAMKDAZSSUA LP DM R RAURBDG-BRIWZ HHGRA
IQXBGE WH)' ,& DOGWHHXQQXHGG-BRIWP D EHP RIHANHD R EHZ WWGILY QUL Z HH SHIHIH RUDUHSHFHYHGWR H SHIHFH [LCDQRADOAMIHY RUGUQ) SHIRG/R
UDORUSHFHYHG W RULQABELON LQ | LCDGALDOP DNV P RIHJHHID 6HH3 2 XUGHBRIW DUH FRIAHQNDAG LQ XQOXUHE G-BRIW |, Q DEAMRY Ll RXUFRP SHNRLY UIVH\WH
(DM/WH SD RO G-BRIW RUIXQEQ) FRWP D LGRUDH HWHJEHFDAH Z H UIVH RXUWDAY VR DYRG BMQ) G-BRIW RUEHFDAH Z H BVH G-BRUW 05 P XL RQ P R
H SHOLYHVRXUAHVR IXQEQ) $ OR RIHONVWSIFDD P RYHP RH 1URP EDON G-BRIWR DOMIDAYH LMY HONGUQ) KLIK RUUMEQJ LOMMNDMHXYLLRP HV &KHNGQ DG
\DYL.QIV CFFRXQAEDDCRH DQG RKMHUIRP VR FIHQAG-SRWP D GHRUHDH Z KHQ FIHON SHIFHYH DEMIDAYH LOYHWR HOV DY SURMGAQ) DEARUUMN UAMOWICHR | 2 XURTHQN
FRX@ \ENHWHUP RH. RAAR WH %00N D5 SXAMIQ DM IDAYH LOYHAR HOV FDMQ) XVAR GAVH D BZ HUFRWRXUHR IXQEQ) &QHINVP D DBR P RYH QRO LOMMNEDUCY
G-BRIWR LQMIEHDUQ) DFFRXQN LGFUDIQ) \WHFRWR \WRHG-ERIW 2 BBIQQ) DEHNOMIXQAQ) W P HARXUG-SRIMREQI DIRQ/P D EHP RMAKDEBQILQ) GAUQ) SHIRGY
R HBYDAG SUHYTLOQ) LQMIMWADAY \KFK Dy/\WH SUVHINDQGE RAUCE DN R DMEPAG-SRIRLY GAUQ) DWP HR  CRMICRUSHFH YHE @MW RULQABELDN LOWHP DNASTFHP D EH
@P WG + LIKHJI XQRQ) FRIVFRXG BBAEHRXUGHN
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LQMHNP DILOQ DG CHAQMIRNCFRP HDQGFRX@KDYHDP DMUDCDGYHYHH [ HRARQRXUBMCHW | LQDCADCARQAWRQ DG UAXAVR . RSHIDNRY/

2 XUG-SRW DUH FRCAHADMG LQ SRIMFADORIDQ] DINRYY Z KIFK FDQ YOI MJIQULADQ® LQ YRXP H GXH R VHDVRQDOW RURKDQIHY 1Q SRIMFDOCRRMWY RUFDP SDLJQ | LQDOAH
[0)AY

$VR' HHPEU ZHHXMP DMWDAMOR RU  FIHQVZ W LQAVIGODG-SRIVEDIRYH AHAQ) R RAUREDG-SRIWZ HH SRONDCRI DY) DIRQFTHOV
WBUAHQNY R RUREDG-BRIW 7 KHHG-BRIWH KIEWP RUH VDRI \WDQWSLFDOARP P HIRDORUFRQUXP HUGH-ERIW ) HHIDOHBRINRQ R FBVLQ OHIFHRXUGHBRW
GYHY DQG BYHDMY |, Q \WH TXOUWY BDAQ) XS \R | HEHIOHBRIRYY HAHADD SWMG-QMDHBRIRYY RXUG-ERIW QRAIQAMMALGRRP H DQG QRO LOMMALGRRP H JHH.DD
LCRUDH &RMYHD 1O \WH TXOWAY LP P HADMD EHRWH GAUQ) DG D\MUD | HEHIDDHBRIRY Z H X\XOD® H SHIHFH DD RAMBZ R SROWDORIDQ] DAR) G-BRIW FDMQ
UAYHOH\R GRICH XQIMORTHOV UAKP HIXQRIIMQ) | ROMHGH WABRIRQR FB! 7 KHSUHAVHIP RQAIG\P L R \WHHRWEZ VUP DOXEFHMEQDIGP D GlHHJIURP KIMRUFC
SDAWLD/ 3RMHBRIRQ [ XQRIDMQ) CRAYMAY DUH JHHIDED I[QOHFGE \WHRARRP HR \WH [ HGHIDHBRIRYY ( YHD Z WO RAUFDWI LFDARQ R SRIMWFIDRU D] DARYY WRP H
WSH/PD H KEW RHWDRIDV ) RUQMIZFH FHIEQSON FRP P WHIFFRXQVP D P OQEQ! XQB/AURIKRAWABRIRQR FBV Z KIGIVRP HFLP SOIQFRP P LWHVP D KDYH
CFARQMKDADHRD FWEEDKHG | RUDMQIGIFIP SJQ ' XU SHIRG/R KLIK LQAMMDM/AKY\FDRIDN P D EHH DFHEDAMG © HP D XQEHIMWIP DMWHSURSRMROR RXU
G-BRIW\KEMPAR FDRIDDN SRMMND GOAQ) R KLIKHWIQH SHRAMS G-BRUIMRAMDZ V | RUG-BRUWBYHY GHRICH GHWR VF-DRIDN DG Z HWSOFHWHP Z W KLIKH
FRIG-BRUW RUERURZ LQIV \HIDLOYHAR HAXHPXUMEY DAD GVFRXQAEH RUH P DXUMY RUUHEEH RAULQMIVABHIUQY DAV RAUGHAQALAP DILQ HIQQIV OQG HOQQIVSHU
\KDUHFRX@S EHOGHYHD DIHRMG

* LYHQ RXU FRFHUDIRY LQ SROWADORWI D] DR G-BRUW  Z KIFK H KIBMSURGRXAHG VWDWRQEDW  Z H RWRWQ P QMO D KLIKHJSIRSRWRQ R DAHN 1Q KLIKO @G
LOQYHWY HQV \XFK DV L.QMAHABHDUQ) URHYH EDDHY DAKRH) HGHIDOS HHYHRUMKRWMP 8 6 7UHDAY VHRXUMHY R I XQG DRNASDMG Z WAIY. DY DG P M DM @AW UMN
+ RZ HYHU \WHHKLIKO @rXG JHR UM Z HIKWGLQYHIR HOVIHHDOD \ IHBEEZ HUBHXMOQ\KDRIX@ UM Z HIKWG GW QNG DAV VXK D/ARP P HIADORURRQUXP HUBDYY

" XUQY SHIRG/R WDREOG-BRIWIURZ W RAUEDDFHWKHANP D H SOG R DGYHOKDABTXLUAY XVR CRIYHD P DEIHWHYONV7IHU GYHDIH DR , Q\KHSDIZ H
KDYHP DEIHGRXU7IHU  GYHIDJHUDARE. STAQ) FHVEIQG-SRIWDARKHUI LCDGRLDOQMMMRO/D/2 (H: D 6HB® G-BRUNMKURIK WH,&6°5 CHERN WHIE NHEQ) \MP R
RXUEDIRH\KHHA RZ HYHU WHUH LY QR DAKUDGRH\KDAKLY MADAD\ Z LEIFRQMKH R EH DYDLOEGIRUH | HAYHLQWHIXMUH 6HH32 2 WHUS N5 HIDMG\R 2 XUOOMQHN2  : H
SOFH D \LJQU LEDQASRMRQ R RXURTHOM] G-BRUINV Z W RKHUEDQNY WURKIK WH,&6° QHEERIN Z KIFK H SRH/ XV R UMW WDAP D DEYHYHD O HRARXUBXMCHY | LQOGALT
FROGUR) RUWKOWR RSHIDIRY | Z HOWHXTEGI\R P DQIHRU7IHU  GYHDIHUDAR B XMQJ WH,&6° GRERN ZHP D QGHG\R UAPARXUJURZ W RUUDNVH DEAMRIC
FCBABD

2 XU CHON \R UINVH DEAWREID FOBMIDZ IO G-BHIG RQ P DNWFRIGMRY/ HRERP IF IDRRY OOG RMHU H \WIIDICRRY POQ R ZKIFK D RANGH RXU FRQWRO
SROHTXHO® \WHH FOQ EHQR DAXUIFHWWDAZ HZ LQEH DEGIWR UNVH DEAMRDOFCSAED Z KHAHAKURKI K HIXW MMXOFHRUE, GEWIQHQ) RQOFAF-BIEGIMP YV 6HH32 : H
PD GHGW UNVH DEAMRDOFTEMIDIQWH | XM DQG \WAK FDSMIOP D QRWEH DYDAOEG Z KHY GHHGHG RUDADT | Z HOWH BTG \R PARICRXUIURZ WL RULL Z H FDGCRAUIMA
DEAWRDOFCSAMNY. KHY GHHEHG RURQ CFR-BEEGIWWP V RUURKAVR RSHIDNR)/DOG AR \MP \KDMILE REVRRYH/FRX@ EHDGYHYHD LP SCRMS 6HH32 / HIDDS5 HIXODWRY DG

&RP SIDFH5 MWV2 - * RYH(P HQAHXONRQ I QUL OIHAWRUBMHW OGP D WWAXOVQ KLIKHUFRW DG GZ HIMRANKRTBHUWM G $VR ' HRHPBU \KH
YONIV7IH) GYHIIHUWDAR Z D/ OGRAUZ2 (H: D 6H® G-BRIW\REDBG PLAORY ,| WHHG-BRUWZ HH L(FXYG-G RQ RUBDDCAHWHAD/R - HRP B
Z HHXP Dt \KRDAIKH 9/DONIV 7 1H). GYHIH UDAR Z RX@ KDYH BHHD ZKIK H FHB/WH 7IH)  GYHIIH UDAR UHDXULHG R BH FRQUGHIHG 3 Z HOFCSWUT HS XQaHU

CESTAEGH I HEHDOEDON QI B XAOWMRQY

7KH®YHOR SROWDORJDQ] DARQ G-ERIWP D DOR EHDGYHYHD OIHRMG B\ AKDQIHY LQ SRONDOCRAMW RUFCP SIUQILQIFH@Z V ) RUH CP SB! IRGBZ QY \KH8 6
6XSUP H &R G-AMRQLQ &IMYH/8 QUG Y ) HEH.DO{ BRIRQ &RP P MR LQ ZHH SHIHFHG QI LFDDAG-BRINIQ BZ VIURP 6XSHU3$ &V Z KIFK DUH SHIP IWHG R
CFAFBVKQIP WG FRQMEXIR)Y | RUWH SAERHR P ING) LQG-BHIG-ONH SHIEWUY $Q FKOQIHY LQ SRIMADOFRQUEXWRY/ RVGHIEQ) LGFOAQ) DVDUAXOR D AOQIHLQ
FOP SOLIQ I LGDFH @Y V \WDABMAMPARXU FTHOAM CELOW \R DFR-BWFRQUEXIRDY RUVGHIG | XQB/ FRXTS WHEAH RXUGHBRIQ BZ V OGG DGYHYHD O HRARXUBXMCQHY | LQOGADT
FROGMR) RUMAKOWVR RSHIDNRY/
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2 XUG-SRUWEDHLY FROFHOADAGCP R D\P DAQXP BHUR FOHONV

$ VJIQULFDQASRWRQ R RAUMRBOG-SRUW DUH DMEEXRE®! R D | IIRANRQ R RAUG-BRUMMIFFRXQN SDMWRX@OWM GAUQ) SHIRGVR KWK G-BRIW GH \R VFDRIDDW $VR
' HRPBRU \KWHHZ HH\E R FOHQV Z W LQAYIGO0G-SRUWVEDDIRHYH FHHEQ) R RAUNRBOG-BRIW CHRXQMY 1RU R RAURBOG-BRIW DGWHHZ HH
FOHOVZ W LQBGO0G-SRVEDDRHYH FHEQ) R RAUNRRDG-BRIW CFRRXQIY |RU R RAMRMUOG-BRUW

$ SSIR IP DAD R RXU\REDG-BRUWEDDGRH ZHH IURP FRP P HADDHOMWY LFOQQ) BXMCHARY SRIMAIDRJIDY] DARY/ \WGH DARADIRYY DG (RBUR W
RUDQ] DARYY 7 KHH G-ERIWRTHNV DHWSIFDD (QMP HADMG B\ SHYRDOHIMRQKLSV EHE HH) %OON R | LFHY OOG WH FRP P HIR DOFRHQADFFRXQMLI GHY DQG \WHUH RIHFDQ
UADLUH VLI QU LFDQAIQMR HOVR WP H DG BARXUAHVAR P OQEQ $ Q. GAMIRDNRQLQVKAK UHDNRQKLSY SDMFXTD \KRVH DARFDAG Z W I QI LFDQAG-BRIWI H FRXTG B0G
\RODQRAMBZ R G-BRW DG FRP SHOXV\R ONXEDMIQMMAILOQ) DAV Z KIFK FRXS GOG\R D G-RICHIQRUHIQQIV &KDQIHYLQ SHYRIHIQWHH UHDNRQKLSY Z KHKHU
DANHYOON RURQ\WHSOIWR - \WH FOHAVARXES FDXVHWWH UHIMRQUKLS \R GHM IR DM DQG \WH G-SRVIRUAR GDYHWHYON

) XUhHJ DFRIFHOADMG QP EHUR 11UP VSIRYIGHWHDXY  GIDCRUBHIXDRY ARP SIDGRHVHYLFHY| RUSRIMFDCRU DQ] DARYY $ VSOWNR WHUDGYMRY \HYLEHY \KHAHI P V
RWD RSHD G-BRIMIFFRXQV Z W \WH YN RQ EHKOD R WHURTHWRUUHFRP P HIG \WDARHURTHON RSHD XS \WHUG-BRIFFRXQIZ W WHYDGN 7 KHVH I LUP VDU DM QU LFDQN
\RXUHR RXUGERIW LGFOGQ) \MRKIK G-BRUH HIDY $ VR ' HHP BHU RRU  FIHONZ W LA YIGO0E-BRIVEDIRHY H FHEQ) R RURBDG-SRIW
HIKWATHON U B R RAUMRBOG-BRUW RSHIHG WHUG-SRUWFFRXQIV\RURXIK | LUP VAKDABURYLGHWHHVALYLFHY | RUSRIMFDORLI D) DRYY 7 KHFRFHOMDARQR
G-BRIWDARADAGZ W \KHHILUP VP D EHKLIKHARDQWWH I LIXUA/ SURMGHG\KIJHAVDYRXUP HKRGR WIAN.GQY \WHH UHIMRQKLSVP D QRAVCBMUH DOUHBYDONARQGHURY | |
RXUUHIIRQKLSV Z WK WHHI LUP V GMIRIDM RULL RUUBXBMRQ P R \WHH I LUP VX HY DOG\WH QR BQIHUBFRP P HIGXV Z HFRGH SHIHFHD UBAIROIQQGE. FIHOV
IRP WHAHI PV SRMNTD GOEQ) WROQRAMIZ R G-ERUWIURP H IMMY FOHVDQG DI DOUH\R CFTXUH Q. FOHOMWURKIK WWHH [ LUP VIQWH I XM $ GAUREDD Z HOM
QRAVHY Z HONRZ QRANMGHR \WH FRP P HIADOVRRLY Z H SUP DO VHYH HSHADD SROIWFDORUOG] DIRYY DG KDYH QB FRQKP HUBLIGE UFRIQURQLQWH:  DKLQIWD
& P HURSRIMID DD P DINANDQG (R FRQMP HUEUDQG UFRIQURD LO RMHUP DNV $ VD BAXOVRXUG-SRUMEDH DG HIIQIVP D FRMXH\R EH KHYLO G-BHIBHOARQ RXU
FRP P HIADOG-BRUMFTHON | RUMH | RIVHCE®! I XMUH 7KHBRWR HHD RHR WHHNA UHDINRQKLSY FRXES KDYH D P DAUIDODGYHYH H 1 HAARQ RAUG-SRIMEDH OGG | LQOGALC
FROGURD

2 XUG-BRUIWVEDHLVKLIKO® FROFHOWDMSCP RQJ HOMWY DN LADMGZ W \WH8 6 5 HEXEQFDQ 3 DUV

2 XUGBRIWEDH LV KLIKO ARIAHDMS [P RQY RJDQ] DIRY/ DILIDMS ZIW WH 8 6 5 HSXETHI 30W : H KDYH BHQ WH G-BRIMRY  EDON IRURYHY 5 HBXETHD
SUMG-NDOCRP LCHHMOAH\WH I HGHDOHBRWRQ R F® DG VVEWRRIDD DOR  RXAUSRIWAIORI D] DARQG-SRIW FRP HIURP HQIWNAY DN LADWMG Z LW \WWH 5 HESXETHDQ 30V
7 KLY FREAHDARQH  SRAHY XVR FHIREQ UMV WDNARX@ DEYHYHD O T HRNBXMCHW | LDCADOFRQAWRQ RUW-BXBINRY

2 XUG-BRIMEDH LV YXQH.IEB! \R FKDQIHY 1Q \KH 5 HEXECFDD 304V FOQACDM/ SRIMFDDI RWMGHY VDAJLHY RUIXQRIMQ) $Q HHQAKDAQHIDIYHD 1P SCRW \KH
5 HETFDQ 30W LFXQAQ) W CHON W UM | XQB/ RU W SRSXOU \KSSRW FRXT GOG R MJIQU LFODAG-BRIMWRXNGZ V RULP STAM XUMUH G-BRUMQGZV ) RUH TP SO
FRURYHMEY GOGHIKLS AOQIHY RUKLWLQ SOV DAD\ RUGRCRUBHKDYLRUDH HAMY WWH 5 HEXEQFD 3 DMV FRXS CEYHYHD O HRARXUG-ERIWBYHY &KDQIH/IQFIP S1JQ
ILCDFH @ V RU U XOMRQY \WDADH HRAKH 5 HEXEQFDD 300V RUIW I XQAIMQ) P HARGY FRX@ DOR DGYHIHD [P STRARXU G-SRIMBYHY ) XUikHU RXU SRIWFDDRLI O] DARD
G-BRIWH KEWHDRDON EDHE RQ HPRIRQ A FBY DQG RUFRAHRAMDIRQ LQ 5 HEXETFDD O LIDAMG R DG DARYY SOMEX@U® RXULQYRYHP HAZ W SUMGHNIORTP S1IQY
PD H DAHEDMWLYHIHAAD/ZHP D H SHIHEFHP RUHSIRRXGRHE G-BRIWQ G VDG RAMBZ VEDHE RQ5 HEXECFDQ SUP [ DG JHHIOHBRNROWWP HIGH/ RURAERP HY |, Q
DEAURY Z KLBIZ HKDYHSUHMRA® SURYLGHE EDQNGQ) VHYLFHVAR FHABIQNA 5 HSXEQHDD SRIMFDOR. D) DNRQVGAUQY HBRNRQR BV LQ\KH SDWMAHIH LY QR DAXUDGFH\WDAZ H
Z LOEH\HBRMG \R SURVLGH XA VHYLFHYLQWKH I XXUH $ Q. \LIQLLFDQAB-GRIROLIQ G-BRIWVI URP 5 HEXEQFDD 0 LADAG RG] DARQY FRXTS P DMIDD DQG DGYHYHD O HARXU
AXEW | LOADOFRAWRY DG WAKWVR RSHDMRY/ 2 XUCELON R U-SOFH \WHH G-BRUW Z WK DOMIDMYH\RXUAY | GRHADY P D EH QP WG DQG FRXGS WAKOMQ KLIKHU
IXQAQ) FRAVRUBDXALHXVAR VHDHRXUMEY SUR AR P DMUMNY SRMNID DADGRW

2 XUDWRADNRQ Z [\ 5 HEXETHD D LADMS RJIDQ] DIRQVP D 1P STRARXUCHOA W DRERARUUAROQ FIHQNV Z W G T HHASROWDOD N LADNRYY |, WARX@ DOR H SRHXV\R
SXEQF IHDIWRQYY FKDBQIHY L(FOGQ) GHIDAYHP HADFRYHIIH VRADOP HAD RIMAMWP RUSRMMNICER FRIWITURP VIXSSRUIMY R REHUSRIMFDOYLHZ. SRQNV 2 XUIRRAXVRQVHNQ)
5 HXETHR DI LIDMS RJIDQY] DARQ/ PD DOR @ MRXU CHOW W AYHUI\  RXU SRIWAORJI D] DIRQ G-BRUWEDH DV HP RADIF O LODMS RJDQ] DARYY KDYH JHHDOD
FWBEDKHSG DOGP D LQWHIXMUHHWEEDWK EDONQ) UHIMRQKLSVHIH KHH 2 XU
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KUK FRAHUDIRQR G-BRIWIURP 5 HSXETHD O LADME RJDQY] DARQYVP D DOR DREFANCRADHE XM VFOMD  SRMANDD GDAQ) VR DEAMRIDOARP SIOAHEXGEHYRU
UAXRNRQY RQRXUCRRYMWAY

8 QGUFIP SLIQI LOFHOY VOG W XDIRY LFOGQ) ) HEHIY GRIRQ&RP PR ) (& WIXDMNRY/ RXUSRINFDCR DQ] DR FIHONWDADH B MG Z LW \KH
) (& P XVABHIXOLD GVFERVHWHUI LDGRDOTAMANY LFOGQ) GARYR WHUG-SRIW DG GO0V Z W XV 7 KLY P DQEDMG WIRSDHR. P HIQ/ WDARXUEDQN.GY) UHDWROKLSY
Z MWW \KHHFTHON LGFOGQ) G-SRIMBYHY GORIP RXQN DG \WIQLRIRQ SOV P D EHSXEQF® CFRHAME®! 6XAK YIMELQW FRX@S P DNHRXUG-SRIMEDHP RIHVKA-BIEDIR
| ORMDIRQY EDFHG RQ SXETF VA SRONTDDHYHN RURKDQIHY 1Q FOP SOUQ I LGDFH @7V &RP SHNRLY XTI Z DKGR) JURXSV DG RSSRUQ) SROMFIDHQMY FDOQ
HOMO P RQURUDGGE OD0] HWHH GQVFRXUSY SRMMDID XMQ WY IQRIP DIRQ\R RUGMIGYIQEIH * LYHD RUFRGAHADARQ LQ 5 HEXEQFDD 0H LADAG RUDQ] DIRY ZHP D
EHFRP H D SOMEX@UNELI FAYRUCRYIMAI URXSV RUSRDNDED P RAYDMG FIP SLIQV 7KHHIURXSVP D XVH WH SXETE® DYDLOE®! LQ RUP DNRQWR SUKUH XV RAUFTHOV RURXU
EXMGHW SDUGHY SRMMDID \WURIK ER FRIW QHIDIYH SXETAW AP SDUQV RURKHUP HIQV 6XG3HD FKOQIHY 1Q G-SRMGKHY FRXES \LIDDWKL W LQ SRIMFIDI RWMGHY RU
FCP SELJQVADADLH/ DMERMY) X7 DM DAHQMRQRASHRXDIMRD

$VDSEIFARP S} ZHP D DORIDFHDKHIKMIGUMIR EHQI \BIHAMGE. SRONDD P RIYDAMSJURXSVRUCRRYMALMHIEAHHNCQ) R LG OHFHRXUBXMGHN SRR/
RUFCHQAHIMRQKLSY 6XFK JURXSY RUCRIYIMVP D DINP SR XVHWRINKREE-UUAROMRY/ SR\ FROMIV SXEQF FOP SLIQV P HAD SUAKKUH RURKHUP HIQV\R | RIFHFKDQIHY
LQ RURSHIDIRY RUJRYHIDGRH ) RUH [P SB WH P D SUKKUH XV VR COMURXUBXMGHN P RGHD VEYHUUHDMRQKLSV Z WK FHMEQ 5 HEXECFDQ FOQAEM/ RUFRP P LWk DRIV
\GHALLF SRIWFIOWBCAHY RULGFUDHGWERKUAY BN RIG UHIX@RY UNXLHP HON ; KIB! RUGTORDW \IREN WKFMUH 1Y G-I GHG LQ SR P LW DM FHMBIQ UANY \WHHFDQEH
(R DAXUDGHH \KDARXUGTORDN WREN VRKRMUH Z LEDSURYLGH FRP SO SURKRNRQ DI QMBRMMICSUARKUIY B. VKA JURXSY RUCRRYMAV ) XU HYHOLL KV H 1 RW DUH QR
KFFHAXO R FRXES IMDUAKEALQ I QU LFDQAGI DOH SHOFY FRQKP H P DQIHP HOAWY WP H DG DAWMRY DOG SRMMDE DIHDM\RP HR RAUGSRIRY HP SR HV RU
EXVGHW SDUGHY DG FRXGS UAXOM) GHI DAYHSXETAW RUW-SXBMRDOEP DIH

2 XUG-BRUWDLHFRGAHOADMGLO XQQUKUHG G-BRIW

$VR' HHPEU Z HRXMP DMWDAZSSUA LP DM P LAIRQ RUCBSK LP DAD R RAURBOG-BRIW Z HHQRAQXUGE WH) ' & 7KHHXQOXUG
GERIWPD EHP RHOHY \R EHZ MWAIZ QU Z HH SHIHZFH RUDH SHFHYHG\R H SHIHZFH 1 L(DEROOGMMAN RUGUQ) SHIRG/R UDORUSHFHYHE W RULQATELDN 1Q
ILCDQADCP DNAVP RIHJHHID ) RUH CP SO EDQN | ROU KDYHFDMGRYRQ) FRIAHOY CERVIKH ATXGW R WH I LOGADOWHYLAVIQBMY  Z KUK FRXTS LRBDH G-BRUW
RAMBZ V GHWR FRIFH.O/WDAG-SRIWKHIS DANHIYDNH FHGWH) ', & SHURDHQNOQKUIGFHAP W7 KAVHFRGFHQV/P D EHH DFHEDMGE. GHIDAYHP HAD DWMRY
DOGWHUEIG\SWHIGR P RY FRIFHOVDQGLQ RP DIRQ LFOAQ) P MQ RIP DIRQRQVRALDCP HAD \WDWARXGS FDAOHSDQF [P R LQAMHNRLY G-SRIRLY FOHOVDG\KHIHHIC
SEIF ,| PI) FOHVZ MKGLY. WHUG-SRUW WARXES KDYH D P DALIDCOGYHYHH | FRNRQ RUBXMCHN [ LDIADCFRIBWR DG AXOVR RSHDIRYY LFOAQ) B\ IRAQ XV\R
VHHN DEMIDAYH I XQAQ) VRXUAHY BDALIQY XV R VHIDMPXUAEY DAD G OG QP MY RAUCELOW \R P DNHGHZ. IO HOVRUBDQY 6HH3/ RWR - G-BRIW FRXGS LGFUDH RXU
IXQAQ FRIWVRUUTXLHXVAR \HIDAHVRUERURZ -

: HER QRAP DQEIQ SRIAHY RUIQMITOTP IW BIDAEQ) RAUFRFHDIRY LQ XQAQXUHE G-ERIW 2 XUHKIP DMG XQQKUHE G-ERIW LGRS DHG R D5SUR LP DM

P LORY RU R RAURBDG-SRIW DVR * HHP EHU IURP CBSWR LP DMD P LIRQ RUCSSUR LP DAD R RXAUMRBDG-BRUW DVR * HAHP BHU

$ GRRXJK Z HKDYH LP SBP HMG SRIFH/DQG HP SR VMDADLHY/\R P DQJH RAUAQINAAW D/ GVPAWHG LQ?0 DAIHP HWY' WAXWIRQ DG $ (OMYR ) L(DRDOREEWR) 006
SHXOVR 2 SHDIRY/2 | LTX.GW DG &DEMID0 DQIHP HY¥ /7 LTXLGW 0 DRIHP W \KHUH FOQ EH QR DAXUDGRHY\KDIZ HZ LODEH CEGI\R \KFFHMX@ P DEIHRUQIGW
UM LFOGQ) \WHUMWWDARXUFRGAHOMDMRQLOXQQKBGG-ERIWP D H SRHXVAR DOLFUDHGUMIR G-BRIMRANGZ V

© HSOMASDMLOWH, &6° QHEIRIN\R SURYIGH RAURTHON Z W DEAWRID) * |, & LQMUDGRH FRYHIDIH | RUWHUXQQUUHG EDDXFHY ) RURXUFTHOV WDARSWQR \WH , &6°
CHERN WY \HYLEH DEBRZ V XV \R SOFH WHU G-SRIW 1Q LGFUP HOV XS \R\KH ) ', & LOWXUIGFH @P W DARKHUEDQNY Z MLQ WH , 865 GHEIRIN + RZ HYHU WHH FOR BH QR
DAKUIGFH\WDAKHDYD.OELON R WH, &65 GHE RINZ LOITP WRXMEZ VR RAUXQQUKUHE G-BRUWRADAKH GHE RIN Z LAFRQMHWR H LMAVRXUSDUWASDIROLOWH, &65 GHEZRIN
DAHD H SREV XVAR UM ) XUWHJ FOHQVP D \WDZ MWGILY. | XQB/ GAGAM DEAWRIOFRYHIIH SOMAX@® QWP H/R KHIKMIHG P ONAAKGHIBQN 6HH32 © HSOFHD
\LJ QU LEDQABRIROR . RXURTHQM] G-BRIWZ W RKHUEDQNVWWURXIK \KH, &6° GHEZRIN Z KLFK H SREVXVAR UMWAKDAP D DGHYHD O HAARXUBXMQHW | LCBCADOFRQAMRQ RU
WAXOWVR RSHDIR)Y
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&KOQYAUIGIHYDIRLS , QF VATXIAW LY G-SHGHWRQ AYIGHIG/ILRP \WHYDCN

SKOQUUGIHYOFRS ,GF 1D GICOHIMY \FSOUDM OOG QMMFWURP RUEDQN VEMADY &KOQUUIGIHYON 1 $ ' IYMGHIS/IURP \WWH%OQN SURYLGH YILAWO®M DOR
&KOQUUGIHYOFRS ,(F VRSHDIY FDK 1GZ 9 DURXVI HEHICDQG\WEM Q@Y VDG U XMIRY/ TP MKHIP RQAR GYIGHIBMWDARU/ONP D SD WREKOQUUIGIHYDFRS
,@& ) RUH [P SB XQ3HCSSTFEGI U XMIRYY WHIDNP D QRAZ MMRABURUBIXDAY CESURYDD G-FOHAYIGHIB/IQH FHWR WHKP R WHPXUHOA HOUV GHABLR WSOV
WHUABIGHE GBUR LW URP \WHSURUE R\ FDWRULQH FHWR \WHKP R WHYDQM WABLQHE HDQQIV DG PXAUHASHIRG GHAGFRP H 6HH32 5 1MW5 HIDMG\R 2 XUSRP P RQ
6WAN2 : HER GRAIQMG\R SO GYIGHIB/ RO RXUFRP P RO KRN | RUWKH | RUAHTEG! | XUUH DQG RXUNXAMUH CELOW R SO AYLGHTE/ LV VEMAR UAIRIRYY $ GR &KOQ
YUGIHYOFRS , GV UWIKWR SOMASDM QD GMEXNROR DAV XSRQ D\KEMAD i OMXEDNR) RURLI O] DIRQ LY \KEMPAR \WHSURUFTIP VR \RH\MEMGDY IV FUHRWRLY
, QWHHHAKHYOON LV XTEGIVR SD. GYIGHIB/\R&KOQIUIGIHYDIRS ,F ZHP D RAEHIEG\R\HYAHD) GEW HPD LGAUSD REDIRY/RUSD GYIGHIB/RORU
FRP P RQ AN 7 KH LCTELOW \R UHFHYH GYIGHIG/ 1URP \KH %OCN FRXGS O HAMBKDIQ YIGIH YRS ,GF IV @RXAW 05 KDYH D P DMIDODGHYH HIHRARQ RUBMCHN
I.CDADOFRBUMRQ DG UHXOVR  RSHIDNRY/

: HP D. GH-G\R UDVHDEAWRCDOFCEMICLO WHI XWUH DQGVKAK FDSABCP By QRAEH DYDLODEBIZ KH) QHHE-GRUDWDD

- HOWHPXWHO® Z HODFCSMNT) H5OOGKDYHQR KREQ) FRP ST G-EAVBXAZ HP D MMDUATXLUH DEAMRDOFCSABOR VKSSRWRXUYDQMIVI XMUHIURZ W || G-BRIWIURZ K RU
RHUI CRRY LGRU-DH RXUYOCNIV G- BRUNDQGE DAHABYHY LFOGQ) GHWRWDRDMN Z HP D GHHG DEAWRICFOSMIDR P OQEQD7IH)  GYHDIHUDMR DABYHYZ HFRQUGU
CSSURSUDM

: HKDYH SUMIRA® BRURZ HG TURP BQ XQHRXUHG UBHYRMQ) H R RUMHAWZ 1M D WILG SOV FRP P HIADOEDCN DG XVHG \WH SURFHHDY R SXURKDH WIREN LOQ WH YN \R

IGRUDHIWUWHXO/RY FEWID, Q2 RvEHU ZHX\HEDSRWRQR WHQHABURAHG/R RAULQMDOSXEDF RTHIQ) \R UWSD KDWY P IROMHR AHEAWOQIX® OWJZ KIFK
\WHOHR ABHEW DVFRHG : HP D QRAEHCEBI\WRVHRXUHDQHZ. @CHR FBHAWRQMP LOUWP VIQWHI XMUH RUDADD

,\WKQJ DEAWRIICARP P ROWRAN FRXTS GO RXUH M) WRANKREHWTHIQQIVSHMD 3( 36" DG SRMMDED WEFHERRN YOOHSHMKDH 399367 SDUMFXOWD U
\WH (OGP SUFH LV BHBZ RAUMHD PXUHOAERRN YOOH %4 FROMDIWIMAQ) \KER BCDMS G-EWRUSUH HIHG WRAN Z RXTS DG LQMMMRUG YIGHG REQIDIRQY \WDAZ H R GRA
PXUHQ® KDYH + REHYR SUHHUHGMERN P D DOR KDYHSUH HIHFH/VHIRUR RXUFRP P ROWRANKREHY Z KIFK FRX@S O HANAYLGHIEY RUTTXEDIRQ SURFHHBY 7 KHVH SRMQIC
REQ DINRQY DG SUH HHIHVFRXGS DGHIHD O HRARXU XAMUHHDI QI V DG WH YOOHR . RXUFRP P RQVIBFN

2 XUDELQW \R UINVH DGAWRDOFCSAMID UL HE-G Z LOG-BHIGRY [P RY RHWLQIY FROAMRQY LOWKH FOBABOP DNV DAKDAP H Z KIFK DHRXNGHR  RUFRQIRO GG
RQRXUI LOCADCFRGAMRY 8 Q DYRIEGIHRGRP LF FRQAURQYRUGP LQVKHSE FRQLGHTFHLO! LOGA DO QARG FRXS TP WRXUCFFHWAR WDAWRCFOBMICP DNAMRXUAHY \KFK
DV SXETE RIHIQIVR HIXUWY RUG-EWHRXUMEY RUSUYDM SORHP HON Z LW LQAMMMRDOIQYHIRLY $Q HYHARDATE W RXUCFFHW \R \MHH P DA \WFK DY JHIHIDOP DN
AVUSIR)? PD. LGRUDH RXUFTBMIDFRAV RUUAMPNIKH [P RXQAR  FOSMIDDYDMDE® R XV 7KLY UMN P D BHCP STLHG UL Z H P XWAWHHN DEAMRDOFCEABDDAD WP H Z KHD

P XG53 | LADCADAQWMYANRQY DIHGRQ) \KRH\CP H

1 Z HLGPXUG-BADNKH KREEQ) FRP SO GYHD Z H Z RX@S LQMRGFH GYHIIH Z KIFK FRX@S P DNH RXUI LDGADDSRMRQ P RUH YXQH.IEG! \R DGYHYH FKOQIHY LQ P DA
FROGURY : H FRXS DOR SRAQNED EH BNXUWHG VR SBGIH WH YOQNIV WRAN D/ FRADMIOWR VHRXUH \KFK ERURZ LQIV © KLB! WY CESURDFK P LIKWBWHD \KH GHH-G \R LWKH
DEAURDOKOWY DG \WHIE WP SHU( 36 RU%D 36 GOMRD  WH DARALDMS LOMIMAY SHOH FRXT BZ HIRXUGHAIQMIMAP DLILQ DQG BGFH RUHIQQIV |1 Z HGHDXOWRY
\HRXUHG G-EWFUHEWRLY FRXGS | RUFBRHROWH SBEI HGYON WRAN

$ QLTHON R UD\H FDSMUORQ CFRHBRE® WP V FRX@ KDYH D P DMUBODGYHYH H | HRARQ RAUBXMQHW 1 LDEABOAREAWRY 06 HAXMVR RSHDIRY/ |, WARX@ FDAH XV \R
QP IMXKH YOONTV G-BRIWIURZ W RUUHEFH \WH YNV G-BRIMDG FRUIAGRIAQ) DVHANW] HW P OQMOQD7IH)  GYHIIH UDIR \DN CRRY R XV, WARX@ DOR \XEMRAXV \RX
KHIKMHG B XDRY VUMD BOG WAARNRQYY RQJIURZ W LFAQ) AP LW RQ RXAUCHOMW R H SBYG RUGER SRINRTR RUSXWAXH CFTXMMRYY 7 KHH FRQXDQN FRX@ LCRHDH
RSHDNY H SHOHRUGFRBHDHUYHIGY WHIHE QDRYHD O HANY RXUI DA BOARQAWRQ DG LHXOVR . RSHIDIRQY
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&UHAWS IWN

2 XUIHXOVR RSHDIRQY DQG | LQDGADCAROAURY Z RXES EHDGYHYHD D IHRRMG L \WHYOQNY DEBZ DGRH| RUPUHAWRWAY LY LUK | LAHDAR DEVRLE DRXDOBRAH RUGHB/\R EH
LQFU-DHG

2 XUI LCDGADOUAXOV DG FROAMRQ FRX@ EH GHIDAYHD LP STRAG UL RXUDKEZ DGFH | RUFUHEWBRWY LV QUK | LFLHOAR FRYHUCRMODEMAY RULL Z H QHHG R LGRUDH WY
DORZ OFH © KIB! Z H KDYH KIMRUFDED P OQEQHS GZ GYHY R RQSHIRP Q) GUR OQG QRAGDQ FKIHRIV WHH 1V QR JXCLIQMH WY WHIG Z LOFRQIMXH YN
W XDMRY/ \GHRL LFDD WRHVAWRIN B\ WH2 && DOGWH) ' & UHDXALHKDAKHVHPXUMEY Z H KRTS P XWABHLQYHXR HQAUDEH + RZ HYHU QR MP LOIUU-I XOMRQ CESTHY AR RXU
00 SRWRIR 5 VNV DARADAG Z W RAUGTD SRUNRIR LGFOGH  \WH JHRIUTBKIF FRFHMDIR) R RUGDY/ IQWH: DKQWD ' & DUD  RXUH SRXUH R FHVEQ
FDMRIN/ R GOQV Z W BIMYHD KUIKHFGEWIMN (FOGQ) FRP P HIADOWDOHWEM DQG FRP P HADOD(G LQGAMMIDOGTDY  \WWH UHDAYHD OUIHM]HR \RP H UAMGHQIC
PRUDHGOY \WHQEZQGWR FHEQGOQ/P DCH GAUIQWHHRFPIFR B OG  \WH FRQIMXHG IXQRIMQ) HIRWE SDWV FRP P IWHY/\R USD. HBRURQ UHDAG
ERURZ LQIV ( YHQWWRXIK Z HEHIHYHWDARXUDIRZ DFH| RUPBGEWRIAYLY BDREIED \X | IALHAWR FRYHUH SHRMGGRKHY HAP DY) GO EIYLQYRYHYMGI P HNDQGLQKHHN
XEBONY ' HEAM RXUH I RW\R P RARUFHAWDODW DG LG-OM SIREGP GOQV/HI® ZHP D QRADZ D V\KFRHHG LQ GAMANY GAMIRDMY GOQVEHRHWH BHFRPH
QRQSHIRP Q) RUFDQZ HIXCUDQM-\WDAZ HZ |@EHCEGIVR P IWRWHY $ VDUAKOVZ HP D GHHE\RMIQULFDQ® DOGXQH SHAMED LGRUHDHRXUDIBRZ DOFHI RUFBHAWRMAVLQ
WHI XXMUH Z KLFK FRX@SP DMUDED 0N HRARXUI LQDGADOSHIRP DOFHDQGFRAMR)

| RAHYUHIDMG\R D MQI B @LI HEDQ FRXTS KDYHD W QU LEDQAP SDRARQ WHYOQNVI LCDQALDOFRQAWRQ DQGUHKWVR - RSHDIRY/

$VDUAKOWR WHYDONY FRIAHQADIRD/R MQIGH 1 TP 1O WAMGHMNIOMP ER P RO H GO0V DQG MUH FRP P HADOEND DRWRQDQ MQI®G! L H GO RUP XABH GO0/
FRX@ GHIDIYHD 1P STRARXUUAKOV R RSHIDIRY/ $VR ' HR-PEHU WHYDN KHE ~ QROFRQRPLQ) MQIGH TP 1O WAGHIIOMP ER P RWOJH GO0V Z W )
DJJWIDM EDIGFH R P LARY WSHHNY R \WH YOO \REOMQIBH 1 TP O BMGHRMOP RWDIH SRNRIR $ GAURIED FRP P HIALDODOG LOBMMBDGI/ QR
SUP DUO VFRXUGE UHDOAWEM DUHWSLFDED P OGH EDHG ROWHCELOW R \WHERURZ HAR P DNHSD P HWRQ\WH BRI URP \WHFDK |BZ R WHBEXMQHN DG DH FRODMDT HG
SUP DM B\ BXMCHN DRV KK DY HIXLSP HADGE CRFRXQIV WHFHYTE®! 7 KHUH DAFN DUH R W \KEMRAR G-BUHADIR) RYHUMP HOQG P D EH P RUA Gl LEXOWKTD WDORXBM
FRUDAMIOR HYOOOM DG WH YDOHR \KFK DAHVP D EHP RUH AL LEXOWR W0 HXSRQ MXEDIRY $ VD WAXOWKH DYDMELQN R 1XQE/1 RUBED P HWR \KAK BTV LV RMD

FRANMI HONRQWH\XAHNVR  \KRHEXMHW WHD

$ GRRXIK \WH 900N R LEHY WYH VR WRIRA® XQEHZ UMM DG WIKRMUH GO0/ DG AMIHO® P RARUWH | ((DURDOFRGAWR) R ERWRZ HY/ 1Q DO HIRWIR D/RG RU
PLQP [ H B XH SHRAG UYHIDW LQ WH BXMQHNV R DR LGAYIGODERWRZ HJIFIQ RFFXU DG \WH WAXAMY GHRICH LQ \WH TXODV R GO0/ \R \KAK ERURZ HY OGG HDAG
SUIRVIMRQ/I RUFBHEWRAHY FRX@SKDYHDP DMIDCOGYHYHH | FRARQRXUUAKOVR RSHIDIRQY DQG | LADADOFRQEAMRY ' HAWRXUBHWH | RIW WA/ RADEZ D VSRMEBIVR SUHER
RUSUHYHQAWAYHY SRMQINO! LCDGALDOMKH\WDAERURZ HYP D | DFH

7KH%OQN UHIHY XSRQ LQG-SHIGHOADSSUDMDOY R GHALP LQH\WH YDOM R \RH UHDOHWEAM WDWWHRXURY D QU LEDQASRINRD R W G0V DQG WH YDOHY LQAFDMG By \WKFK
DSSUDMVOWP D QRABHUHDT] DEGILL WHIYDON LY FRP SHIBGWR | RIHFRBRHX SR VKFK GOV

$ WJQILFDQASRMROR RAUYDQNY GO SRURIR VARG B\ WMGHQNIODGE FRP P HIADOUDOANEM 7R GAMP LGH\WH YOOH R \WH U-DORNBM \WDA-RXU WHH GO0/
ZHUHD ROLQE-SHG-OASSUINIY 7 KHH CSSUIMIY DU HANP DM/R  YOOH DAD\GHALLF SRQANQWP H DG Z KGIWH  DUH DD LP SRUQARROQRXUGLAQ SURFHW WH DIHGRA
IXOIMVR I XUHP DNANDOH 7 KHIGE-SHIGHAISSUIMAYZ HXHP D P INHHUIRYLIQMGI P HONRURYHERN | CRRW\RDAFRX@S 0| HAAKHUHITEMV R \WHOSSUIMIY GHSAM
RXUH I RWWAR P LM DMVKEK UNNY

© KUBIKHYOCN X\ HY CESUINOOP D HP HWARP SOQHY/WR RUG-UCSSUINVIY DG HP SE VD WKLLG SOMV CESUIVIOUYLEZ. SURFHW\R HYCOOMWKH CFRXUIR. DQG UHITELON
R WHOSSUMOYEH RIHWH DUHXVHGLORUGEAQ) G-AMRYY \WHIHFDQ EH QR DAXUDGRHV\KDARHH SUTRNEHY Z LOSUYHONRAAYLL WHYDN LV FRP SHIBG\R | RFFRVHRQ GO/
FRUGE UAMGHQINIODOGEFRP P HADCOW-DOAKEM ( YHDZ W \MHHP HDXUY/LQ SOFH \WH YDDH R UHICHWEMM FDQ FKOQIH GXHR P DUNHAFRGEMNRQY RUAYHON\RDNRFEXUD WUAKH
CSSUMID Z KIFK CUH B RIG RUFRQURD, | Z H O AR SHIBG R | RUHFERH RQ D SURSHWY \KHUH LY D UMN \KDAKH U-DORWEM P D EHZ R G/ \KWDQ WH DSSUIMHG YDOH Z KIEK
FRXTS UXONQWHYDN QRABFRYHIQ) WHI XQIP RXQAR \WHEDD , QVKFAK FDAY Z HFRXGSLRXUGRMAKDAP D CEYHYHD O HAARXUI LQDGADOFRQAMRD
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2 WHJS5 DM\V5 HDMG VR 2 XUYXMOHN
2 XUBXMCHVP D' BHDGHYHD DIHAMGE FRQAMRQVLQ \WWH I LQDCADAP DUNHVDQG HARCRP LF FRQAWRQVIHH DD

2 XUI ((DADOSHIRIP OOFH JHHID 1Y G-SHIGHAKSRQ WH BXMCHN HIMUREP HOAQWH P OINAVIQ Z KIFK Z HRSHIDM DQG LQWH 8 QUMG 6\BM/ DVDZ KRB OGP D EH
DOYHYHD O HAMG B FREEMRQY LQ\WH | LDGALDOP DNV DG HFRGRP LF FROBMRYY 8 Q DYRITE®! RUXQRHAEIQ HFRGRP LF OGP DNAWVFRQBWRY FOQEHFDAMGE. [PRY RKHU
| CARLY G-RICHVIQHARQRP LE JURZ W EXMGHW DRI RULQMWRURUBXMCHN FRQLGHIFH TP LWIANRQ/RQWH DYDLMELAW RULGFBDAY/LQWHFRWAR  FUHEWIE FOBAED FKDQIHYLOQ
LQ@IRY LOMIWDM/P RHEY SRIB RUIMDOSRIA  FRFHO/UIDEQ) WHIHOV R &RYUIWAR UK DIUBHP HARQ! HEHIDCEXGIHAP DMWY LFOGAQ) WHG-BNHOY RJ
VREDRUSDMPO) RYHP HNKAERZ Q/ FKOQHYIQWICHSRIA  LFXAQ) FKOQIHYVIQAETY RULP P LIUDARQ SRR LGRBDAY/LQ UHDCHWEMM DQG RAHUIBM DQG GFOOM] B/ KLIK
XGHP SBR P HOMDMUDOENDWMY JHRSRIMFDOIMAHY FRQ CRWDQG XQRHMIQI . SXEQF KHIW HP HJHIAHVRUSDQE-P PV OQG RMHUH WLGDO CRALY RUDFRP BLCDINRQR WHHRU
RKHUI CRRY

8 Q DYRUIEGIHRGRP LF RUP DNAWRQEWRQY FOQUAKEND DGHAMIR DARQLQWH FU-EVIXOIA R RAUERIRZ HY \WHYDOHR FRADMIOHXUQ) RAUGTDY DG GDH/ DG \WH
G-P DG | RURKUSURGAW DQG HYLAHY DQLGRBDHIQWH QP BHUR GOQ GHIONXHEARY GH DXOVOG AU R 1V DEAMREDOSURYIMRQY | RUFBHEWBRWHY DQG DQ RYH.DEP DMULC
DGYHYH H I HAARQ WH X0V R RUGDD SRWRIR HIFK R Z KIFK FRX@ DGHYHD O HRARXUBXMCHN UAKOVR RSHDARQY RUI LDADOFRQAURY 2 XUG-SRIMEDDRHY DG
HOQQ) DAMHNVP D DOREHLP SSPAGE. HARGRP LF DG P DUNAWCRRY\KRK D/RABXMQ MR LOMBMNDAY Z DIH/ DAMHADOH/ DGJRYHIP HWSHRQ |, QEAUROWR D)
LP SCRWRQ RXUEDDFH KHAVLQ OWRQ FOQ LGFU-DH RXURSHIDIG) FRWV SUP DO WURXIK MERUDGE WRKGRRI\ RYHKHIG 3RONDO XQRDMQ) FRP SUMA/D@UH\KOHR RXU
G-BRIMEDH DGG LV G-BHIGHNRY FRQUEXRYY [URP KLIK QHAZ RW DQG WP DIDGRIIU GRGRY CFUIRW \WH 8 QWG 6\BIMY ZKIFK PD GHRICH G SHIRG/ R XQ DYRIE®!
HARQRP LF RUP DUNAWARGEMWRYY + LIK HILQQY SUR HWREDMY LI LHB/AKFK DV SXECE DN OLY @7 JRYHGP HOVRQMPNY DG FROXGNY DUHDVEMERMORUFHR RAUG-BRIW
DOGEI/ DUG\RWWHH WOAKFK SUR BRI CUHDGYHYHD O HRAAGE\ XQ DYRIEGIHRGRP LIF RUP DNHVRQAURYY \WH P D Z MWGIY. \RP HRUDOR \WHUG-SRIWRUEHRP H
XTEGI\WR BED WHUGDDY : HDOR KDYH DMIQULFOQASRMROR  RAUDKHNLQ DO LQYHXR HWHRXUAKY SRWRIR FROEIQQ) 8 6 JRYHIP HOAP XQA.SID DG FR SRIDMERGY
WDATUHVHOURYHVR EURDG HARGRP LF FRAMRYY HSHADD LQMBADAY

7KH JFRIUBKIF FROAHOMDIRD R RXU BXMGQHN 1Q WH : DKIQIWD ' & P HARSRIMIQ DUHD P DNV RXU BXMQHW KLIK® \K\VAHBIE®! \R GFDOHRQRP LIF FROAWRYY DG
UHBXRIRQVRUFKDQIHVIQ JRYH.OP HONSHAQ)

2 XURSH.DNRQ/ DUH SUP DUO FRFHMDMG LQWH: DKIQIWD & P HARSROMD DD P DNANZ KHIH RAUEDNG) RILFHLY GFDAMG $VR ' HHP BHU RAUGD
SRUNRIR KOG D\RECEDDGFHR P LARQIQJIURWEDDY FROMMY SUP DU R P LORQR MQIG I TP 1O P RWDIHEI)/ KRP HHIXW QQH/R FUGWDQG UMGHQNC
FROAKANRY GO/ CBSUR [P DMY P LQRQ LQ FRP P HACOWDOMABM 3&5(° GO/ HPXUHG B SURSHWY PIIRQ R FRP P HADDEIY R BMGHMY OG
CSSWF LP DMD P LARQR FROMXP HUGTDY UDHE RO @B DYDMEG! Z HHANP DMWDALSSUR LP DM R RXUGTDY DUH WG \R SURSHWY RUERURZ HY GFDMG LO\KH
. DKQWR ' & PHIRSRDND D¥D $ GAWRID DP MM R RUFRQXP HJG-BRINFRTHN DOR UMGH LQWH: DKIQIWWY ' & P HIRSRIMD WD %-FDAHZHHP SR D

BUFK GWBXMQHNP RG-D RUAON R H SI0GRUMEIOBIEQ) 0UG G-BRIVBMCHARY/ER RIG\WYP DN AP MG Z KUK FRXG LGRBDHRXUH SRKUH\R GFOOHFRERP LF
AVSIRYY IFOGQ) SRMMIOP STRVI URP FKOQIHVLQI HEHDOSRIAH/RUIRYHIP HONSHIEQ)

7KH: DKQWYQ ' & P HURSRODIDVHRER IVKHYO G-BHIEHONRD | HHIOURYHIP HOMSHIEQ) D/DMJIQILFDQAP BHUR EXMCHARY LQ\WH DD OUH | HGHIIC
JRYHIP HOWFRQMFRLY RUMEFRUERRLY RUG-SHIG RO VWAK BXMCHARY I RUDMIQULFDOASRMRO R WHUUHYHAY 7KHPXABOA8 6 SUMGHQIIODE LQVADIRY Z KIFK \RRN
RILFHRQ- DAY DQGWHS GP LQVADIRYV Q2 © PABEDKHG' HEOWY HOAR * RYHCP HON HTLAHGR. 3 2% (© KDYH SURSRVHG DG BHIXQLP SBP HIMY \MEWEQNT
WBARYIQ8 6 |HHDIIRYHP HWSHIEQ 7 KHHP FDKUAABLIRVHEHDOP SR P HWIRYHIP HONWRQMFW JRYHCP HONBDOHIMIMGDAY DGR ILEHVEIFHXVIH 6XFK
P HDAXUA Ll LP SBP HOAG FRXGSP DMIDID Z HNQWH: DKQIWQ ' & P HIRSRDQIUDHREP\ D06 LQUAD SRHGUHWIMMAR RUGTD SRNRIRIY FUEVIXOIA DOGRXU
RYH.DDI (CDCADOFRAMRY $VR ' HHP B ZH HWP DM D SRR R RXUFRP P HIACOGO) EDDGHHY/ \RBIQ) CSSA LP DMD PLARY ZHHH \WXE-G W
EXMGHMY Z W QUAARULGAUHPAHDNRQKLSY Z W | HEHIDOIRYH.P HWFRQMFW $ GAMRIXD CBSK LP DM P LARQR RXUFRQMP HJUMGHNIOP RWIIH GO0 DG
KRP HHIXW @H/R FUGWEDDIGRHY Z HIH P DGHR ERURZ HY Z KR DAKH WP HR CBSIFDARD Z HHHP SR HG B \WH | HEHDDIRYHIP HAZ KU®! DO HWWP DMG PIARQR
\XFK GOV Z HIH DARRADAG Z W ERURZ HY Z KR DAKHWP HR DCSSOIFDAR Z HMZ RINGQJ | RUD I HEHIOFRQAPRU ( P S P HWKBUY | RIHH ERURZ HY P D' KDYH FKOQIHG
MGPHWHWP HR DCSSIFDIRY , | UHLRIOOHARQRP LE FRGAWR)Y GHMIRUIDMDVDUAKOWR \WHHIHHIDSHIEQ) UBAMRY ZHP D H SHIHFH WEAEHERSSRIMQUWA/ R P DQNQ
RUWURZ EXMQHV UHDNRQKLSY KHIKMHEUMNAR GO0



7OEGIR & ROMIWV

FROABHON SDINXOW® Z MQRXU&ES ( SRUNRIR - GHRICHY LQ FRMWIBOYDOHY | RUUMG-QINCDG FRP P HIADOUWHOHWBM G-RIHDHE GDQGHP DG DG SRMEGI FRQXP HIRU
BEMAHWGEERMWRWEZ Y $Q R \KHHGIYHERSP HQVFRXGKDYHDP DMUBCOGYHYHH | HRARQRXAUBXMCHW UHWXAVR RSHIDINRY/ DG L(DADOFARBMRY

$ GHRXIK Z H R QRABUIAHI® KRS D IQI LFDQALP RXQAR - (R0QV W | HEHIDOJ RYHIP HOAFRQAIRRLY RUWHUMKEFRQMERALY EURDGHUHRGRP LF USHIPAMRY | URP \KH
PXUHQASUAG-QIODEP LQWIDIRQ DG 2* ( GUYHO\SHIAQ) PW?  RUDUDIRFDIROR JRYHP HONSHIEQ W Al HHAQGMUH/ UG HFQABIIRY/2 - PD. IGAWA®
LP SOUUWHI LDCADOFRGAMROR . RAUERURZ HY 3HIP DHARUMP SRIIY Wi LQY WHBAURYY \ODY AV RUIXUBXIKVR JRYHGP HWP SE HV DG FROMFRLY FRXGE DGYHYHD
D1 HAVRKHUBXMGHAMYLQRXUP DNAMFOGQ) SURSHW RZ GHY GDUQ) \R IRYHIP HOADHARY YHIERY DQG YDURXYFRP P HIFLDCOGG WABCHMSUMAY 6XPK FRIAMRQVFRXG
WBAH &S ( SURSHW YDOHY DG UHQEDIGFRP H Z KIFK P D LQFUHDH WH UM R GHINXHGAHY RUGH DXV IQ RAU&S (| SRURIR LFOAQ) RZ QHURFRXSIHG D06 GRORZ QU
RAPXSLHG SURSHWY DG GOG \R KLIKHUSIRYMRQY | RUFHEWRMAY $ V D UAKOVZ H FRXT | DFH HBYDAMG 00 GHIONXHAHY GH DXV DG FKIUHR 1V Z KIEK Z RXQ@ WG
HOQQIV [P SOUFCSANCONG SRAMMED GRUDHONGAW

7KHVARSH WP Q) DQGLP SBP HOBMRQ GABY R \KH PXUHADGP LOMMDNRQDG 2 * ( LQMNDMG EXGIHARXW SHIRQHOUGAIRYY FROMPAGANRYY DOG R I LFH\SDFH
FRXUYUP DOXFHINOD/R WHAMR WY$ QQUBFERVWRQ) RP . P INGQJ WAL IFXOWR SUHERARUIXTD P MIDM\RHULP STRA:  KLBIZ HPXUWHO® EHIHYH \KRDAKH
QURNP STRARD RXUG-SRIMEDH LY BHIDMYHD @P MMG EURDGHUHARQRP LE Z HINGHW FRXQS VMIDGHYHD O HAAG-BRIWBYHY Ll RXURTHOM | LODGADOFROBWRQ/Z RYHD 7KHM
FOQEHQR DAXUDGFHWDARXUKIWRLIFDCSHIRUP DFHRURXUUM P DI HP HYBUIRNAHY Z L@LQXMAMXVI URP \WHDGYHYHH | HAVR \MHHI HEHDDSHIAQ POV

2 XULQYHXR HOANVHRXUMHY SRINRTIR H SRHXVAR UMY EH RQGRXUP DUNHADUHD

$VR' HHPELU R RXUDAHNZ HHLQMWMGLOVHRXUMEY 7 KHM] HOQG FRP SRUMRQR WH QYRR HAHPXUMEV SRINRIR G-BHIG/ROWHHDRDDW R
G-BRIWIURP SRIMAICR.JDQ DARQG-BRIRLY WHFRGFRP MIQAH-GR P DQRIQDKUIKHUG-IWHR @IGW R P HAAKHZ WALY DOHB/R \WHHGERIRY DGWHGP 006
| RUGTQAKDAP HANRXUXQEHZ UMY FUAMID

© HIQMIQDZ LGH YOUHIV R HRXUMY LGFOGQ) 8 6 JRYHP HMNQGDIHR REQIDINRQY \f CEG! 06 QRO CEGIP XQASIOERWGY LFOAQ) JHHIOREQIDIRQ UG
UAYHOMHERQDY DOGLOMHWR HOANUDCHFRSRUIDMERQG/ 8 QGHUQDIRICEDNQ) O V DOEDQN RZ GHEVHRXUMIY P XWAEH QT HAUDGHDAKHW HR SXUKDH , QrHWR HOVLO
P XQF.SDO0GG FRSRIDMERIGY LQ SOMEXOU H SRHXVR \WH HRERP LE UMWR FRP P XQUNY DG XM CRRRMRHFRXQU | \WHHRQRP\ Z HHWR HOMID UFHMRD \WH
ICDADOFREWROR PDQ \WBM/DQG P XQASODMY DGR P OQ FRERIDMRY/Z RXG ONHD Z HINHD / RZ UM UYHQKHY FRX@S LP SOUWH CEAOW R BN DG GFDDMA\R
WBD WHUERE LQG-BMEHN 61P LMD GZ HJFRSRIDM \OBY FRXG 1P SDUWH CHMNV HHD R LOYHWR HOAOUIGH FRISRIDARY \R UED WHULGE-EWEHW ) XOKHP RUA
DOKRXIK \KHYOON RID SXURKDHYLQYHAR HOA UDGHVHRXUMEY WA/ SRUMEGIWDARP HR \WH FRUSRUDM ERQB/ VKDV SXUFKDHS FRX@ EH GRZ QIUIGHG\R EHBZ. LQYRWR HQAJUDGH
DN\MUVKH EDQN SXUADH/WEP 7 KHYAON VHHNWR ELRDBD GYHWI LW LQYHAR HOAHPXUMEV DG \R @P IMAWH SRKUHR D) RHERQG IMKH IMKHURUSURWRAVEXVRHIH FDQ EH

(R DAXUIDCAHWDAZ HZ LAORACEXUGWHY UHDIMG R LW LQYHIR QAR
2 XUMI QU LFEDQMNOYHXR HINQ VHRXUMHY KHTEWR P DXUMW H SR XVR UMNVWWDAP D' DOYHYHD D THRARXUBEXMQHW 1 LQDCHDCARQAMRQ RULHXGVR RSHDIWRQY

$VR' HHPBEU R RAUDXANZ HIHLQYHIMG LOQVHRXUMHY KHT\R P DU P HDAXUHG DAZP RMY HSFRWWHAR DIBZ DAH I RURHAWRWHY - Z KLIFK B
XVR FHMEQUMNVWDAP D BOYHYHD O HRANRXUBXMHW | LQDEADCFRGMWRQRUHAXOVR . RSHIDIRYY LFXAQ) \WHI RTRZ 1Q)

T GHPAUMAY KHIS R P DMUMY DUH FOUHG DATP R HG FRWVDQG \WHUI QLUYDOH 1Y GRADEWWRAG | RUFKDQIHY LQ LOMBMADMY &RQHNXHQ® L LQMIAADAY UMH \KH DU
YOOHR RAUMHEXUMEV KHIB\R P DXUMY Z RXG EHH SHRAMG\R G-RIH EXVKLY G-RBDHZ RXG GRABHLP P HADMD UH GRAGLQ RUGHNCFRP HRUMBENKRIEHYHDUW
+ RZ HYHU \MLY FRX@S UAXONQ VLI QI LFDQAKQUDT] HG RWHY ) XURHU UL Z H Z HIH BATXLUHG \R VHIDORUD P DMUIDOSRWRQ R RXUVHRXUMIY KHIS \R P DXUMW ZHP D)
UHFRIQ] H\LI QU LEDQNBRWHY \AKDAZ RXQE DGYHYHD O HRARUBXMGHW WAKOVR  RSHIDIRQY RUILQDCADDFRQGUWR) 6HH32 | QMINE DM5 N2, QMIAMDM/KDHLQ
WH SDIBAXERG LOQ  DQG FRXTS LQWH | X\MUH UAKENQ XQUHDT] HG GARHY RQ RAULQMAY HOAHPXUMEY SRUMRIR” $VR ' HA-P BHU \WHFOW 1) YDOH GHAR
DEBRZ DFHI RUFU-EWBRAFY R RXUMAPXUMEV KHIS\R P DXUMY Z D/ P LAIRQ FRP SIWG\R DI DUYDDHR P LARY
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¥ ,QIHHDOZHARNHDD) R RUMHRXUMHY/ KHG \R P DMWY Z DWKRAWWERMMNDD W JHLIQ) D UM LFDNRQ R RAUHNH KHIB R P DXUMY VHRXAUMHY SRINRIR \R
DYOOE® | RO H A-BWKQEHINSHALLE ALLRXP MR SHIP WG B CFFRXQMY) MBEDBY/ FDMQ) DDOXQUHN HS WA/ P DINHG \R P DINHADQG (HAR \B HY \R EH
UH GRMS LQ \WH DFRXP XDWS RMHJFRP SUHKHLYH BW FRP SRHAR' RXAUVRMEDMWIRFNKRGHAT HIXWY DG D GRICH LQ RXUMDRI LE® ERRN YDOH 7 KLY FRQXIQAZ RX@
QP MRXUCHON \R TYXEND UM RXULQYHIR HOABRINRIR LOQ UHASRQH R RO HY 1Q P DUINHNFRQAWRQY RU@Aaw GHO/ |, | Z H DUH BHNXLUHG VR VHVHRXUMHY KHTS
\RP DXUMW LGFOAQ) R P FHHATXAW GHH3Y ZHP D U} HWLI QU LFDQABRWHAKDAZ. RX@ DEYHYHD O HANRXUBXMCHY IWXOVR RSHIDNRQY RUI LODEH DCARQEMR)

T &KDQIH/IQOAARXQNY WG/ RUUHIXDRY  IXAIHH FRX@ BHNXUH XV AR BRI RAUVHRXUMHY KHTB \R P DXUW Z KIFK Z RX@ DOYHYHD OH HRARXUMBRNKRGHYAT
HIXAW DG FRX@ GG WR LGRUHDHG YRIMWDW LO RUUHSRIMG HQ QYOG FCSMUODARY $ GAMRIDD [ XMHUHXORY WU HQVP D P SRHKLKHUFCEMICRDJIHY/
RQVHRXUMH KHTB\R P DXUMY

$Q R \WHH UMY UHDME R RAUMPXUMEY KHIS\R P DMUW P D EHH DFHEDMGE QHIDIYHP DNANSHA-BIRQY RULQMWRURRQLGHIFH |, Q SDMFX@U DGYHYHADQIRY RU
SHABIRY/R DEHYHADQIHY LQP DNANRQAWRQ/RHI LCOGADOKHIGN R WH IR RAUVHRXUMIE/ KHTS VR P DXUMY FRXTS GOGWR FRIFH.0/ CERXWWRXUI LCDCADOFRGAWR)
RUUMN P D) HP HMBUIRAA-Y

7 KHH ADQ BH QR DWXUDCRH \WDWZ H Z LAOEH DEG! W P DLQEIQ RULCRUHDVH RXU PXULHOABYHY R WDOQVCRINRQ CAFRXQW QRQ LOMAWEDUQ) G DQG G-BRIW DG GYHY R
SR MEONVRUIIURZ W

$VR' HHPBU D\KEMBQAICERMROR  RXUGHBRUWZ HIH KHT LQWIQRNRQ CFFRXQIV P RWR Z KIFK DUH QRO LOAMMNEHDUCQ) CFFRXQM\KDAR | UDQHQQIV
FU-GVR R IVANHYFH FKOURY/IQ@HX R LQMIAVZ UDQOAMRQ DFFRXQNKDYHARP SIMGRYHU. R WHYQMIVARBOG-SRUW DWIFK \ HIUHOG MR $VR ' HHPEU
DG R WH&RP S0 TV G-BRIWZ HIHLQWEQRANRQ CFFRXQN QG QR LQMBMEFDLQY CFFRXQNV UASHRIYHD 7 KHH I EHGR DRKUDFHWDAKH KLIK GYHY
R WEQORIRQ DFFRXQIV RUGRQ QMBI GHP DG G-BRVWZ LOFRQMMH\R EHKHBE, WHION RAKDAKH Z LORWE-RICH DQGWHUH FOQ EH QR DRKUIGRH\WDARH YN
Z LOFH CEGI\R USOFH ) \KFK G-ERIW DAD MP LOUFRWRULGFU-DH W GEQ) BXMGHN RQ D SUR MIEG! EDAY 7 KHH FDQ BH QR DRXUDFH \KDAZ HZ LGDEH CEGI\R P DQNQ
SUR MIELOW FRQIXHR JURZ. LQDSUR WBEGBHP DQQH RULGRUDVHRXUERRN YDOHSHKOUH Z KLFK LVRGHR \WHP HMPVZ HXVHVR P HDAXUHRXUSHURUP DQFH

: HSOFH D QU LFDQASRINRD R RXU FTHOM] G-SRIW Z W RKHU EDQNY WURKIK WH , &6° QHEZRIN' ZKLFK H SRV XV VR UMY WDWP D DGHIHD Ol HRARXU EXMGQHN
ILCOQADOFRQAWRQ RULHXAOVR  RSH.DIRQY

© HSOMASDMLOWH, &6° QHEIRIN\R SURYIGH RAURTHONV Z W DEAMRID) * |, & LQMUDGRH FRYHIDIH | RUWHUXQQUUHG EDDXFHY ) RURXUFCHOV WDARSWQR \WH , &6°
CHE RN \KVVHYLFHDBZ VXVVR SOFHWHUG-BRUWIQLGRBP HOVXS\RWH) |, & LOXUIFHIP IWDNRKHUEDQNZ LMOQWH, 865 GRERN ,QH AKGQIH ZHP D HBRAR H\KHU
UHRHYHUHALSURFDOG-BRIWI URP. RIHUEDQNYZ MIQWKH, &6° QR RIN RUSTOFHWHG-SRWDARKHUEDGNVDV2 (H: D 6H® G-5RIWDQG WHAHYHD G-SRIMEDRHP HWHH || ZH
HBRIR UFHLYH UHALSURFDOG-SRIW I URP RIHUEDQNY WHIP RXQAR G-BRVUW RQ RXUEDIDIRH KHANGRAY GRAG-HRU-DVH DQG Z H HILD LQMBMAGFRP HRQWMHVH UHALSURFDOEDDRHY
&ROMYHD U Z HHBRMR UHFHYH D G-BRUMSTRHP HONHH LOXMOG R WHFHYLQY UHALSURFDDG-ERIW \KH G-BRUW DUH SOFHG DARKHUEDQNVDV2 (H: D 6H® G-BRIW Z KIFK
WEFEYWHLP RQAR G-ERIWRQ RUEDDIGFH\KHN KLY BBANRQ DERZ VXV R EHWUP DI HWHM] HR - RAUEDDGRH \KHAVDOG WH G-SRIMBTRHP HONHHLGRUDAHY RUGRQ
QMANCFRP H 6HH0 DI HN' DAAWRQ OGS MOMYR ) LOCADO RIEWR) OG5 HXOVR 2 SHIMRY/? ) IODADOSRIAURY? ' HSRIW 1RUP RIHLQRIP DIRQOR)
,&65 G-ERIW

$VR' HHPBEU ZHSORG P LAIRQR G-SRIWDANRKHUEDQNW\MURKIK \WH, &6° CHEZRIN R Z KLFK P LARQZ HHSORGD/2 (H: D 6H® G-BRIW
0% P LAIRQ Z HH WABIQHG DY WASURFDDG-ERIW 2 XUG-BRUWSTR-P HQWHYFHV IGFRP H\REBG P LARQ | RUWH\ HIUHQG-G' HR-P BHU | ZHZHHWR
FROMWWRP HRUDDR \WHH2 (H: D 6H® G-BRUWLQR UFASURFDDG-ERIW EUQILQ) WHP EDFN RQR RXUEDDFH \KHHNVZ H Z RXGS ANHD JOQ LOMIWMCGRRP HE\ LOHA)
WHHG-ERIW Z KLFK FRXS LGRIHDH RUGHAQAMIANGRP H + RZ HYHU LY FROMMIRD Z RXGS UAKONQWHEW R G-SRIMBDRHP HQNHYFHVIGRRP H BBAQ) RAUGRQ LOAMMN
LFRP H ) XUKHIP R Z HZ RX@S ONHD LOPXULQMIAY SHOH RQWKH UHALSURFDIDG-BRUW Z KLFK FRXTS LGRUDH RUFRWR LQMIWABHDUQ) QCELOWNY DG RYHIDOFRWAR [XQB/
D05 FRX@ BZ HURUGHAIQM AP DO $ GAMRIDM  EUQILQY \WHH G-BRIW RQR RUEDDIGRH\KHNZ RXT GOG R KLIKHUUBI XA DAHAP HWIURP ERK\WKH2 && D0G\WH
', & 7 KHLGRUDHLQRANRBCDMN Z RXTS UIVHWWHEDHRQZ KLEK WHHDWHAP HWDUH FOBX@AG DG \WH DEAWR OG- BRIWFRXTS DOR LP STRARXUUMN SUR LB SRMMDID
UAXEY [QKLIKHY) ', & UMN EDHGDARAP HON $ GAMREDD Z HZ RXGEHUTXUHGRSD |, QAE) LYV1 HHI RARHUHASURTO
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IFHDMUH Z KIFK DVR * HAHP BHU zZD/ DQQXO0) HG RQWWH UHALSURFDOG-SRUWEDDFH © KLBILGFU-DHG LQMIMN SHOH P LIKWIHEAH RUGHNQALAP DULQ \KH
DEAURDOLQAMNGRRP H FRXTS \WDGDG W KLIKHUGHAIQAGRRP H * FVGLAM WY SRMMMDOEHH IMARHIH UHP DO/ D UMN R SUAAKUH RQ RXUP DUILQY DG B XD FOSMIC
DR Z KIFK FRX@S P SCRARKUBXMCHY 1 LQDCADOARQAWR) RUAKXOVR RSHIDNR)Y $ GAMRD®M U PRHWID R RXUVREOICELMNY DUH FIWI LHG Dv UHA.SURFDOGHERW
WH)' ,& PD FDMRIY HWHH FWRMH D/ ERHIGGERIW $VDUAKOWR WHIRMIRQ RUXHR \WH,&65 GHE RN H SRH/XVAR SRIMINIOFRWV DQG UMV \KDADLH
RAGRXUHG Z W WEEWRIIOG-BRIIFFRXQN DG L Z HIDIOWR DEANXDMD P DI H WHH FRW DQG UMY RUBMGHY | LOCADDFRGAMR) RUBKOVR RSHIDIRQY FRX@ EH
DGYHYHD O HARG

| Z HRURXURTHQN DH (R BRIHUCEG\R SOMASDMIQWH, 865 QRERIN LFOGQ) BHFDAH, QAD) LWWLP LODMY RUSDMASDIRQLOWH, &6° CHERN WH,&65 CHERIN
A-DH/RUBHDAHR BIXORY AOQHY ZHP D H SHIHEFH G-BRIWEZ WG DY GVH UYHXH I URP G-BRUMSTRHP HONHY RUH SHUHIFH D \KGEH LGRUDVH LQ RXUEDDFH
\KHAAKDNFRX@S DGHYHD O HAARXUBHI XA FOBMIOUDARY |, Q RUGHUMR VHDD FIHAV G-BRUNVWURIK \WH, &6° GHEZRIN \KH FTHAP XWWLIKVRSNQR \WH, &6° CHERIN 006
RADDR RXURTHQN KDYH ROAG LQR \WH, &6° CHERIN QRUFDQ DR RXURTHON EH H SHRAMG \R ROAIQR \WH , &65 GHEZRUN LQWH 1 XMUH ) XUKHJ RAUCELON \R SURYIGH RXU
FOHQW Z 1\ G-SRMBDF-P HYWHYLFHV\RURXIK WH, &65 QHEZ RN G-BHB/RQWH SOMASDIROR  RKHUEDQWZ MMOQWH, &6° CHERIN DQGOQ IWKHV O HRMY \MHH EDQNY
L(FOQAQ) FRFHO/ UHDMG VR SDMASDIY) EDQN | LCDRCOWEELONWN FRXTS AMXSWRXUCELAN R SURYLGH \WHH VHYLFHY AR RAUFCHQV 3DMASDARQLQWWH, &6° CHEZRIN LVOOR
\XEVMRAR FHAEQ WP VDG FROAMRYY Z KIFK LGROGH TP MIMRQY/ RQWHP RXQAR HIFK SOMASDY) FIHOAW, &65 G-BRUWWKDAP D EHSOAHG DARKHUEDQNY Z MMLQWH, &6°
HERN RQWHP [J P XP [P RXQA\R G-ERIWWDADEDN P D, SOFH DARKHUEDQNY DY UFALSURFIDG-SRIW RQWHP [ LP XP [P RXQIR G-SRUW\KDADEDCN P D SOFH DARKHU
EDQWDV2 (H: D 6H® GBRIW DG QP MINR)Y RQ D EDONV CELOW \R UFHYH UFALSURFODG-ERIW SOFH2 (H: D 6H® G-BRUW RUBFHYH2 QH: D 945 G-BRUWL \WH
EDQN LV CRW Z HOFDBAN HG - XQEHUWH CESTFCEGH | HGHDOEDONGQY) W XDIRYY , QOEAWR) RXUCELDIV \R P RYH DGAWRDOG-5RIWI URP H MY DFFRXQVR | RXUEDIDIGRH\KHHA
B FRYHWY WASIRDOG-BRIWVIQR2 (H: D 6HD G-BRUWLY P MGWRWHLP RXQAR \KAK G-BRIW\KDADUH STRHS DARKHUEDQNY DY BASURFIOG-BRIW $ VR ' HHPBHU
ZHKHB P LAIRQLQ UHASURFDIDG-SRIW WDAFRX@S EH FROMWG LQR 2 (H: D 6H® G-ERIW FRP SIUHG\R \WH P LOIRQWDAKDG DOHOG. BHHQ SORHG DY
RXHUSOMASDY EDQWD/2 (H: D 6H® GERIW $Q R \WHHFRQEWR/FRXG DGHYHD O HRARUBMQHW | ((DIRLOCFRIBWRORUMAKOVR RSHDIRY/

2XU7UMN  : HDGK ' HSDUR HOAH SRV XV VR AHIBLO UMWY DQG \WHLH FDQ BH QR DWKUDQRH \WH G-SDUA HOAZ LOFRQUEXW P HDQQII X@ \R RXU UAYHXHY RUBHRP H
SUR \BEGIRQ D \WIQEDEHEDLY

2XUTUMN : HOGK® HSDWR HOW SRV XVR FHYBEQ UMY 7 KHG-BOMY HOAZ KLFK BHI D RSHIDIRQY LOWHWKLLE TXOURWUR D\MUUHFHYLQ) CSSIRYDO URP \KH2 &&
IRUILGADY SRZHY P OIHYD YOUHNV R WKWV LGFOQQ) \S-RDDGHB/ WKWV 7 KH SURGAN DQG VALY SURVIGHS B\ \H GHB0L HOALGFOGH WKMAH VHLYLEHY LOYHWXR HQW
P DQIHP HQM LQDGADOSOOQQ)  HABMOGP LQMADARY DOGPHAMBG 5 MWASHAL LD WHIDAGVRRXUZOMY : HIGK' HSDWY HOMGFOGH

) IGAHDY ' XW&RPSIDRH : HKDYH D G0 DOREQI DINRQ R CRNQ WH BRVWQMIAIVR RAUFTHQWV Z KIFK LGFOGH WHGAW R P DRI HWKWADWHN SXGR® ) DOUHWR
FRP SO Z M\KHHILGHDY GANYFDQUAXONQ G DOFDLP VDG M QU LFBQNVIQDCADOICH W

T/ DMIDNRQS MW 7 UXMADQG HABAM P DY R WRLQYRYHGVSXWY OP R BHH LRDUHY RUBHE HHQ BHH LADUHY DG WKWhHHY 7 KRVHAVSXWMY FDQ GDG\R QM DINRQ Z KIFK
FOQEHFRW® DOGWP HARQUXP Q) SRMDD WAXANY LOWEWERANIOBI DCH SHQHYDGAP DIHY

¥ S5HXOWRY &RPSIDAH 7KH7UWV @ HXGK' HBDWW HOALY \EMPWR QI HQAHI XDRY RYHMIKWA | HEHIDODG WM DAKRUIMAY 1 RQ FRP STDQAHZ W T LGADY
UHXOINRQY FOQGOGWR HY RIAHP HOATRINRYY | LCQHY DG RKHJUHIX@WY  VOGRNRQWWDNARX@ DOYHYHD O HRARXURSHIDINRQY DG WEXBNRQ

$ 0 DINVBLNY QMR HONP DIHP HOWHFVSIRIGGE. WH7UMV © HOOY' HEOWY HOADUHH SRVHG\R P DUNAAIMY 3RRULQYWY HABHIRP DGFH FOQ UAXONQ
FOIP VR P WP DDIHP HUWRUEBIK R 1LGHADY GOV GDAQ) W SRMMIOBI COITELONY

F SHIRQHGIMY 7KHWHHNVR RAUZ7UWY @ HDOK' HEDWY HQAKHDYLO  UHIHY RQ UARIQQ) \SHADT) HE WKWADQG Z HAK P ORI HP HASHYRQHD 7 KH P DNHAVRUKRK
WG SR HMRDYLVKLIKO FRP SHIMYH / RUQI NH SHIRQCHOFRX@ DEYHYHD P SCRARXUCH @AY W P D) HWKWAFFRXQWVH T HFRRYHD DG P HHNFTHOA SHRBINRYY
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$ 50NV BSHALLF W 6SHADO1 HHB/ 700 0 DQILQ) \SHADDGHHEY WAV H SREY XV \R DEAWREIOUMY 7 KHH WKV DUH GAUIGHS R SURYLGH | LDGADDVKSSRVR
LQAVIGAOY Z W GQVELOMY Z BKRWD HAMY \WHUHDILE@N | RUIRYHGP HOAEHH W O\HO HAFDIG DOG 6XSSBP HMEDEHRUMW ,FRPH 66, + RZ HYHJ \WH DXGV
JRYHOCY \KHH WKV DUH FRP SBf DG WEIM\SHALLLE ) COUH R DEKHUH R WHH XY FOQ QYDA \WHWKWEDEQ) R \WHGWR EHH W1 RUWHEHH IADY DG
SRMINOBI DOICE QMY RAKHWKUIAH

,Q DEAMRY \WH VHYLFH AOUIHY Z H BAHYH | RUDXHAN XQE-UP DRI HP HOADUH \KEMPAR | ORMDARDY LQWH YODH R \WH XQGH®LQ) DAV 7KHH YOO FOQ YOI Z W
FKOQIHY LOWKH RN P DINAADGE ERQG\ LHDY &RQHNXHQ® [0 MIQU LFOQAP DNHAYRIIN RURKDQIHY LOQ LQMIAXNDAY FRXTS LP STRAAKH YOODMRQ R \WH DAHVZ HP DIH

WHIE O HANMY \RHVALYLFH AKDLI Y Z H FRIPANIGE SR (QOHIALQ) RURYHIDEUHYHH | URP \KHVH CFRRXQIV ) XUIHU WH JURZ \K LQ DRHIV XQE-UPAVRG. GAUQY WHRHQA
SHIRGY KDY BH @UHY GUYHD B\ FOHOW VNG KLIKHULQAUMAIDMY || LOAMMAIDMY Z HH R GROCH P DA ZHP D H SHIHEFH D FRUIASREQ) GRICH 1Q ARG

EDDFHY Z KIFK Z RX@ QHIDIYHD 1P STRARXU UYHDH 1URP \KHH DFFRXQV |, Q DEAMRY D \WEWERMDSRMRD R WHH PMKG  CFFRXQN EDDGRHY DUH UHIDAG \R SROWAL
RUDQ] DARYY 05 \WHH EDDRHY DUH FROUGHIG \R BH HDRIDODGE DU NHD \R GHROCH DV D BAXO\R WH\SHIAQ) DURXQG | HHIIDHBAIRY $Q R WHH FROAMRYY FRXG
DOYHYHD O HAARUBXMCHN | LDCADCFREEMRORUAXWVR RSHIDIRYY

2XU7OMV : HIGK' HEOWY HOAV DAHIV XQE-UP DI HP HQADUH FRFHORDAG CP RQY) D\P DOQP BHUR FIHQV $VR ' HH-P BHU ZH KOG | RURTHON Z WK
CFFRQM\KDNIFK H FHE-G R RAUMRECDAMV XQEHUDEP LQWDIRD DOZ MQWHPWRG VHIP HOV7 KHHI RUFRTHONFRGBARHD DFFRXQAGIRU R RAURBCDAHN
XQEHUOEP LQWDIRY || ZH H SHIHFH RMBZ VR RXUDMHN XQE-UP DIHP HQVSOWMEXDL® WRH DARFALDAG Z W I QU LFDQACFFRXQAM] B/ RAUVHYLFHY ADUHY Z RX@
GRICH Z KIFK Z RXGSGHIDYHD 1P STAWRXU7UAY : HIGK' HBOWW HQABYHOAH

2XU7TUMV : HOOK ' HBDWW HQAJHHIDAG UWYHQHY R DSSUR LP DMD WRADEG | RUWH\ HUHIGG' HRP B 58] WRADQG | RUWH\ HIUHIGG
" HPEHU EXWKDY QRACFKLHYHG \WEIQEERGH SUR MEELAW 7 KHLUH FDQ EH QR DAWKUFHWDAKRH7 UMY HIGK® HSOWR HAZ LOFRQUEXM P HIQQ)I XQ@ W RUUYHGHY
RUEHARP H SUR MIE®! RQ D WEEDERGH EDAY 7 KH XCBUHAREELMIV R DAVHV XQE-UP QDI HP HADGE DAVRADMG UHYHMH | XUKHUFRP STFDAY RXUI LCDQALDOSDQRQ) $ GAURIDD
WHKLIK® FRP SHMYH DG FRP P RAW HEQDMUHR \WHZ HIGK P DI HP HOAQGAMY SRAVRQIRLQ) FKOTBII VAR RAUMKVADGG DAANP DD HP HOADMQHW

: HP D. EHDGHIHD DIIHRAMGE: AKDQIHVIQWHDRXDORUSHAHYHG\VRXQEHWRUFRQAUMR) R RIHUI LQDGADOLQWNMNROY

) LCDQROOVAYLFHY LOANMMRY/P D EHLQMFRQGHAMS DVDUAKOWR WIEQ) IO HOVTIXGW P DEIHP HWFGOUGY  FRXQMSOLNY DOG RMHUUHDNRQKLSY © DKQWH
ILCDADOHYIFH/ LQBMY BWR SETF FRQLGHIH LFOAQ) WIRIK GHDOB 03 RH LOXPIRY FRYXCE GOG\R ANXGW FKOBIHY RUR GHDXAVE. REHULQAMNRD/
&RFHO/ ERWRUD GHDXO\B. RUIDOWHR  RGH LOMPANRY FRXCS GG \R \LJ QU LEDOADTXAW SUREGP V OQG GWHY RUGH DXVE, RKEHULQUMANRYY D/ \KH FRP P HRDOOG
ICDADOVRXQEHV R PO | CDCACOLOMMANRYY 1V FRHD UHDAG D/ D BAXOWR \WHH FUGWWIAQ) FBOUQ) DG RMHJ UHDIROKLSY ( YHD WH SHFHYHS @R R
FUGTRWGHN R RUTXHARQY CERWD FRQMEDW P D GOG \R P DNHAZ 1GH @IXAW SREGP V OQG W RUGHDAVE. YOURXY LOAMIRYY 7KLY \X WP LE UM P D)
DOYHYHD O HAWLCRGRDOIQMP HADUHY \KFK DV FODUQ) DIHZAHY EDQNVDQGH FKDQIHYZ W Z KIFK Z HIQMIFNRQDEI® EDMYRUNH 1XQAQ) SIRVIGHY\XFK D/WKH) +/ %
D) R ZKIEK FRX@ KDYH D P DAUDODGYHYH H I HRARQ RXULFFHW \R MIXLAW RURKHZ VH KDYH D P DMUDODGHYH HI HAARQ RUBXMGHW | LCDADOFRAMRY DG WAV R
RSHIMRY/

, QDEAMRY RXUM-PXUMEY SRUNRIR LGFOGHY LQHIT HWLO RAHUI LCDGRLDOLQWMMIRYY $ VR * HRHP BHU ZHKHG P LGIRQSUGHSIOP RQMR \WERBADAG
GEAMKX-G B RNHJEDON KRBQ) FRP SIQHY $Q AKOQIHY \R \WH CRXDORU SHIFHYHS \RXQEHNV R RKHU | LCDGADOLQWNMIRYY FRXTS DOMHYHD O HAMKH YOOH R \WHH
HRXUMIY Z KLFK FRXES FDAHXR LRXUBRRAY

7 KHHLY QR DWXUDCRH\KDVWH YN Z LAOEH DEGIVR FRP SHM\XFFHM X@ Z W RKHY/ | RUWEXMQHW

7 KHYOON FRP SHAW I RUGDQY GH-ERIW 1 LGFADY VHYLFHY DQG FOSABCY 1W RKHUEDQNY DG RMHUN.QEY R 1 LCDGRDOLQUMMANRQY DG HOMSUMAY \KFK Dy VHRXUMEY | LLUP V
LQXUDQRH FRP SOQHY \DYLQIV DG GOQ DARADIRYY FUAWKQRYY P RMDIHERNHY DG SUYDMGEEHY POQ R Z KIFK KDYH\EWEQMID JUDAUUARXUAY RUDH \MEMANR
GW VUQIHOAH XDNRYY 7 KH GLIHHEHY 1Q UARXUAHY DQG BIXMIRY/ P D P DNH MP RUH QLI LEXOV RUWH %O0N \WR FRP SHM SIR MIED L(FOGQ) BHFDAH\WHYON PO EH
UATXLUHG \R UHEKFH \H UDAK \WDAMFKDLI HY RQ GO0/ DQG LOYHWR HV RULGFUHDVH \WH UDAV MR [ HY R G-BRIWLQ RGHUVR FRP SHM Z KIFK Z RX@S DGYHYHD O HRAAKH YN
BEXMGHW | ((DIADCFROBUWRQ DG UAKOVR RSHIDNRYY ) XUKHL WHYMQMYSUR WEELON LQ@LI HSOWWUAXOVI URP. IWIELGW \R P OQEQKUIK GYHYR (RQ
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LQMPME-DUQ) G-P DOGG-ERIW Z KIFK DHSIRIGHGE. AP STLIQY DG HBRMRQY LQBAMY  FIHQN 7 KHUH FDQ EH QR DAKUIGFH \KDARH YN Z LOEH CEGIVR H I HRMWHD FRP SHM
\RP DQEQRIURZ IWRXUWHNKDHR G-BRUWIURP \KHHEMGHM/DOGRIDQ] DIRYY

: HFRX@ | DO DRCFWUABLO RUP RMDM \NABG DQG TXDX LHE SHIRQQHD IGFXAQ) RUVHIRUP DQDIHP HOWVRKHUNA HP SB HAY RUGUHRRLY ZKLFK FRX@ DOHIHD
Dl HRARKUBXMCHW

2 XUCE@N \R [P SBP HOARXUMADAD LF ST G-5HIB/ R RXUCELOW \R DAERVUARQ DG P RAYDM \N.GBG DQG TXOM LHG SHIRQGHO LFOGQ) RAUMHIRUP DI HP HADG
RMHUNY HP SRR HAY/ DG GUHRRLY 7 KH P DUNASDFH | RUMGBG SHYRIGHOLY BHFRP QY P RUH FRP SHIMYH DOGWHFRWMR KUY  LRHOIW] LY OQG WARIQQY \WNABG SHYRIGHS
PD FRUMHWR LGRWDH Z KIFK P D BHH CFHEDAGE JRYHIP HOASRIAH LGFOGQ) [P P LIWDMRQSRIA 7 KHI COWHWR DMIPARUUARIQ LFOGQ) D/DUAKIR DOXQMP HY
GDN RUAIHVR N SHYRQGHD RUUHSTFH DK | LAHQAQP BHUR CESURSUDMD \N.ABG DOG N SHYRQGHOFRXTS STFH XV DAD FRP SHIMYH GVDGYDQEI H DQG SUYHOAKV | URP
\KFFHAXED P SBP HMY RXUMADAD\ |, QDEAMRY KLIK HP SE HHWURYHUUDMY RULGDGADOMWIQQ) FRXES GOGWR RSHDMRIOH  IFHAH GWR FUWDONRZ GGIH 006
LCRBDHG \A-BIEON \R HIRY DG P MARIGENT KH RIRQ) WKRMWH R VNG A EHYHRXUNW SR BMRIDY SR D UM VR RXUCEDN \R HIHRWHD GHHIG DIDQWMDG
WASRIG\R A BHUWUDN ' LLILEXEV LQ DMERNY RUBABIQQ) \NABG A EHYHRXUMNY SUR HWMRIDY FRYES DOR Z HINHD RAUCELO W GH HIG DI DQWDQG WASRG R R BHUWUWDN
LCRUDICQ) WHONHIKRRGR \KFFHAM XCR EHDABANY $Q R WHIRIIRQ) FRXESKDYHDP DAUDCOGYHYHH | HAARQRXUBMQHW | ((DURLOCFRBWRQ DG WAKOVR RSHDAR)Y

,Q DEAWRY RXUBXMQHN LV VHYIFH RUHQMS DQG G-SHB/ VR D OLIH H WWRAKSRQ \WH FOHQAIHIMRQKLSV \WDARXUVHIRUR | IFHY UHDMRQKLS RILFHY DQG RSHDIRYY
G-EOW HONMP P HP BHY GYHBS OGP DQEQ SOMAXOL® Z W FIHON \KDAP DQBIQ KLIK GYHY R WBQLRIRQ CFFRXQAG-BRUWV $Q GHMIRDINR LO \WAK HDMRQKLSV
SDMFXOUD \WWRH DARFDAG Z W \LI QU LEDOAG-SRIM] H FRXE GOG \R DD RAMBZ R G-BRUW 6HH32  / ITXAW 5N2 2 XUG-SRUMEDH LV FREFHORDAG P RY D\P 0T
QP E-HR FoHW

$ FFREQIO I ZHDHXTEG\WR WMEQI) R RUH HXWH RILFHY LFOAQ) RUKOLP 0D 3HAU* ) MMHDS RU&KIH ([ HPAUWH 2 1IFHJ-RKQ - %4RIK RXU
3UMGQV' DAGO  ( YIQIHJ RXU&KIH ) LOOGADOR |IFHU -ROQD5 : LAIP\RY RMFHUMHIRURILFHY UHDWRQKLS RILFHY RURSHDIR)Y G-S0W HOMMP P HP EHY RXU
BEXMGHWV WAXOVR RSHDIRYY DG! LDADCFRIBWROFRXG EHOGHYHD DI HRAMG

&HIMQ FIHOW LORXAQ) RXU SRIMFDORLI DAL DWRQ FOHQW P Dy BH \XBWRAR  DQG DUH SDUEX@UD VHMMYH VR QHIDIYH SXETAW ZKIFK P D \XBEWPAKY W HKDCRHG
U-BSX\RODOUN

SHYIQFIHV LFOEQ) SROWDORIOQ] DIRY/P D EHVHMYHR SXEQF RIQRQOGG L Z HOHRAEGR HIHRYHD P D HQH DAYH SECAW BIDEQ) WHYDNRU
RXURTHQAUHDNRQKLSY RXUUHIMNRQKLSY Z 1\ \KHVH FTHON FRXGE \KI 1 HJ Z KLEK FRXGE BOG R G-ERIWZ WG DY $ VD SXEQF FRP SIQ Z H DQG RUUHDIRQKISV Z W RXU
FOHQVP D EH\KEMPAR LRUDHG SXETF VAA) DG FHMEQR RAUFTHQNVP D' P RYHWHUG-SRIMEFFRXQV\R RKHUGREXECE LOXMPAIRQ/ WDANKH  SHIFHYH DV SIRIAQ)
JUDMISUNIR ) XUKHU L RAURTHQNV DUH \KEMPAR Q- DIYH SXECAW RXUDKIRADIRDZ W \XFK FOHOVP D LOWME FDVHXVVR EH\VEMAYR QHI DAYH SETAW Z KIFK FRX@
KO RXUU-SXBANRQ DG \WH SXETF SHAFBIWROR RUBXMGHW $ QR \WHHFRIEWRQYFRXEB CEHYHD O HARXUBXMGHY | DA DOFRQEUMRQDGUAKXOVR RSHIDIRY/

) X0 RXUSXEDF FRP SDQ 1 LCDCQADOURSRINY DG RKHJUIHIXMAY REQI DRV DQGEHQJ D SXETF FRP SDQ Z LO@EHH SHMYHDQG WP HFRQUXP QI DQGP D VADIQ RXU
WHRXAV

,Q2 AREHJ Z HFRP SBIMG RULQUIOSXETF RIHIQ) R RAUSDWN$ FRP P R WRAN DQG BHCP HD SXEQF FRP SIQ $ VD SXECF FRP S Z H DU \XEMANIR \KH
WBRY UTXLHP HOVR WH ( [ AKOQIHS PADQG DUH BTG R LP SBP HYWSHAL LF FRUSRUDMJ RYH.CDFH SUIRIAHY GG DEKHHR D YDUHIV R BERWY WXL HON XQE-UWH
6OUEDHY/2 [ Bl $ PADQG \WH UHDIAMG UXOV DQG U XDIMRYV/R WHE( & DvZ HOD/\WHUXGBVR 1<6(  7KH( [ FOQIHS FABTXLAY XVAR | L4 DKE0 TXOWM® D06 PAUMNFERW

Z W UASHAR RAUBXMQHW DG | LOGADOFRQAURY 7KHEDEDGHY/2[ G $ PABTXLY TP RY RMHWLQIV \WDAZ H P DQEBIQ H I HRARYH GVFBRKUH FRQIRY DG SURRHEU 006
LQMEOFRURORYHUI LDCADOWERIY & RP STOGFH Z W \WHH UATXLUHP HQW SOFHY DEAWRIOGHP D5/ RQ RAUGI DD CFFRXQIY 1 LQDGFH RSHIDIRYY DQG LOYHARUUHINRY/
W DQGRORXUDFFRQIY | LQDGADCDJGLGQ RUP DIRQM WPV DQGLGRUHDHYRXUGS DODQG CFFRXQIG) FRP STOGFH FRWVDYZ HODY RXUFRP SHODIRQH SHOHDYZ HKDYHKIWG
mﬂmm«\wmmmw W | LCDGRH DG LQYHARUUHIMRQ/ M - HH SHAMR LGPXUDBAMRDOLGRUP HQBDRYRQJ H SHOAYIQ FROGHANRY
Z \WEHQ) DSXEQF FRP
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,QIFREJFHZ M GHARD R WHEDUEDGH/2 [ Bt $ FARXUP DI HP HOAY UTXUHGVR FROGEWIQ DOMODAHAP HOAR WHH I HRYHIAWR  RXULQMEDOFRQURORYHU
I LCDQADOU-SRINY) DG LGFOGH D U ERWRQ\WHA LQMIDOFRQURY LOQ\WH DOQAMOWERWZ HZ LE@ILGIZ W\KHE( & RQ) RP . 2 XULQE-SHIGHOAU MALHG SXETF CFFRXQIY)
IWP Z LEDRAEH UTXLLHG VR | RUP DXD DARWAR WH H | HRAYHIHW R RXULQMITOFRQARY XQIDZ H DUH QR GRIHUDQ HP HILQ) JURZ \W FRP SIQ DQG (R BRQIHUD QRQ CFFHBLDAG
IGU: KHD UNXULHG LY SURFHW Z LEOUHTXLUH VI QU LFDQAGRR® HOBIRQ R SRIFLHY SURRHGUAY DG M VWPV UMEZ. R \KDAGRP® HQBIRQ B\ RXUCFARXQIY W DG RXU
RANGHLQE-BHIG-QNHI MMIHG SXETF DFFRXQIY 1P DOG\WAMY R RXULQAMCDOFRQURCRYHUI LGDGADCUSRINY) B\ RXUCFARXQIMY Wil DQG RAURAWGHIQE-SHIGHONH MG
SXETF CFFRXQIY 11LP 7KLY SURFHW Z LALQYRIYH FROUGH TEGI WP H DQG DAWMRY P D VARLQ RXULQMCDOUARXUAHY DG Z LAOLGFU-DH RXURSHDMY FRW : HP D H SHIHGFH
KLIKHUWDQ DQNA.SDMG RSHIDMY H SHOHY DG RANGH DXAWRUI HV GAUQ) \WHLP SOP HOBINRQR \KHVH FKOQ HY DG WHIHIWM | RXULGE-SHIGHOAB MALHG SXETF CFFRXQIY)
IWP LV XTEBIVR H SUAW DQRSLQRQ DR WHH I HAVHIAWR  RAULQMIDOFRQNRCRYHUI LCDADOWERWY LOMWRYP D BVHFRQIGHIFHIQWHIFFXUR. DG FRP SBIMHNVR
RXUI LDCADO BRWOG\WHP DINVBUFHR RAURDWS FRP P RQWRAN FRXGEHQHIDYHD O HRAMG DQGZ HARXGS EHFRP HVKEMPAR LOYHAMUDIRVE, 1< 6( \WHE( & RURKHU
WIXDRY DAKRIMEY Z KIFK FRXES WNXLUH DEAWRD0 LQOGADCDGP DRI HP HOABRXUAHY

* HKDYH CRAHQ) DI HG RXULGE-SHIG-OAB-I MG SXETF CFFRXQIY 1LLP \R SHURP DQDXAWR RXULQMCDOFRQNRORYHUI LQDCADOUWESRIY D/ FRQAMP SDMGE 6HRANRD
R WHBDUEDQH2 [ Bt $ FADVR D0 EDDFH\KHANEDM USRI LQ RXUI LCDGACOWIAP HON + DG RXULQE-SHIG-ONH MMIG SXETF DFFRXQI) (WP SHIRP HEDQDXAWR
RXULQMIDOFRURCRYHUI LGDCADOUBRMY . FROUROGH LAHAHY (GFOGQ) P DMIDTY. HINGHWHY DG MI QULFDQAGH IAHARY P D KDHEHHQIG-QNIHG

| Z H DUH XCTE®I R FRQIMXH R P HHARH G-P DOBY WDAZ LGDEH SOFHG XSRO XV DVD SXETF ARP SO LGFOXAQ) WH WHNXUP HOVR \WWH 6DUDGHY/2 [ B $PVZHP D EH
XTEGI\R CFRXAUDMD UERWRXUI LQOCADOUAKIV RUGERVWP Z WMQWH WP H P W/ UTXUWG B @F RUMEAN H FKOQIH BIXOMRY ) DOUH\R FRP SO Z 1\ \WH 6 DUEDHY
2[ G $ PAZ KHQ 05 DY CESIFCEG! FRXTS DOR SRAQNID \KEMANKY\R \ORNRQ/ UMM DIRY/E. \WH6( & RURKHUUIXDARY DAKRIMEY || P DALDCZ HINGHAHY RURKHU
GHIFHAHY RAPXU RXUCELOIV \R CFREXUDAD DG WP HY UHBRWRXUI LGDADOSRMNRQ FRXTS EH LP SIS Z KIFK FRX@S WAXKOLQ @M I LIV R RXUDCODG DOWMD BERW
XQEHMH( [ FOQIHS PABMAEIMP HOVR RUFRQRICDMG | LCDCADOWIAP HOV DGHRICHLQRXUMRAN SUFH RAVSHMRQRUGHIMMY R RXUE@WS FRP P ROWEAN I URP 1 < 6(

DG FRX@ KDYH DP DMUDCOGYHYHH | HRARQ RUBXMCHN BAXOVR RSHIDIRQYDQG | LQDGADOFRQEMRY ( YHDL Z HOUH CEGIVR U-SRWRXUI LADGROOWEMP HQVDFRXUDMD DQGLOD
WP HD P OQOHU 00 | DOUHLQ RXUH I RWAR LP SBP HYKH LP SURYHP HOVRUGVFRXUH R P DMIDZ FINGHARY LQ RXUIXAMUH I LOQIV Z WK WHB( & FRXES FDAOH RUU-BXBIRO\R
EHKOUP H5 DG RXUMEEN SUFHR G-RIGH VLI QU LFDQ®

2 SHDARDGS MWV
: HOIH\XBEWRAR RSHDWRQDOUMN  Z KIFK FRX@ DGYHYHD D I HRNRXUBEXMQHW BQG UHSX\RANRQ DG FUHDMP DM IDO®BI DCDQG 1 LQDCHDCH SRKUH

[ INHDOQBEXM MY Z HOH\EWRNR RSHIDNRDOUM  Z KIFK WHSUHHWWKHUMN R GRW/ UHXAY) 1URP - KXP BQHURURUP WARQGARMCDEHIXDM RUI GG LQM QDOSURAHAHY
DGM WPV DG H \WIBCHYHWV L(FOAQ) WHUMN R W UAXANY |URP TUXGE HP SR HHY RUSHIRQY RAMNLGHWH YN DG BUHRHY LQA@RNVHRXUW ) RUH CP S® BEHFDX\WH
\KHYON HI DI H/IQDKLIK YROP HR [XQE/\BQ HUCARMW Z HP D BH\EMRAR DIUDMIG-IUHR SD P HQAMN\KDQRKHMP LOW® ] HSEDONV

6HH 22 SHIMREDOUMY DARFLDAG Z W | XG5/ \NDQU HU DRIV FRXES DGYHYHD O HRARXUBXMQHN DG | ((DADOFRQEMRY” © H OUH DOR H SRS \R RSHIDNROUMY
WURKIK RARRXUAQ) DUDQIHP HQV DY \WAK RANRXUAQ) YHIERY Z KIFK DU H SRVHG R RSHIDIRGDOUMY WHP YR/ DV Z HIDDY \WH H I HRV \KDARKDQI A LQ ALLURXP IR RU
FOSCELMMY R RAURMRXUAQ) YHIERY FIQ KDYH RQ RXULCELOW \R FROMXH R SHURP  RSHDIRID! XGRMRYY GHRHADY \R RUBXMGHW 3URRQIHG RUMIQLLEDQADOUY RU
AVXSIRVIQRXULG RIP DARQWAKGRBI\ M PV LFOAQ) GHWR KDL DUHP DOXQRARDY R\ UHRUFRAQ) HUIRY RUDMICAMDAMY FRXGAMXSWRUBMCHN RSHDIR)Y
DQGLP SCRAPMEP HMAYIFHZ KIEK FRXG BOG\WR DBRWR BXMCHN BBEHE PARP HADIM CANRY AP DIHR RUUBXBINRQ DG BIXDMAY VUMD ) RUH TP SB! 1Q-XO
WHHZ D/DZ LGHY SXETH] H3LQ RIP DARQWWKQRBI\ RATIHDVDUAKER DI DXOV XSEDMR DR EHYHRXUN VR DHSURGAMDAD  HRAMGP D) BXMCHARYZ RE IGH

$ GRRXIK Z HVHHN \R P 1AM DM RSHIDNROUM WURXIK DM VWP R LQAMCDOFROURY DQG UM P DI HP HABUIRNAHV \AKDADUH UHYLEZ HG QG XSADAG (RMVMP R FRQIRY
RUSIIRIAHY KRZ HYHUZ HOGALI QHG OGP DQEIGHS DUHLQ DAEG! &RQARTY. HINGHWHY RUI OUA RURK-URSHIDNRDOUMNY FRXTS UAKONQ AKDLI Y LR DHG RSHDNRICFRWW
EXMGHVFRMAW GH LAHARY KOP \R RXUU-BXBINRQRU R RHEXMCHVRSSR QU
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2 SHDIRCDOUMNYDWRADIMG Z W | XQBADQM HUDRRMEYFRX@S P DRIDED DQGDGYHYHD Dl HFWRXUBXMGQHN | LQDGRDCFRQAMRY DQGUAKOVR RSHDIRYY

: HSURFHWDKLIK YROP HR IXQB/MBQMHY Z KIFK H SRHXVAR I QU LFDQARSHDMR IO WIX@RY DG ! LOGADOMY 2 XUP RAWKEWTIICH SRXUHDUMAIURP RXUXH
R WH) HZ WS ) XQB/6HYFH : HIUIXHQ® SURFHW KUK YOOH ) HZ LU WDQIHY LFXAQ) WIQLRNRQY UBUHMY D \VIQULEDOASHAQEIH R RUVRBDFCSAED DG
KDYH DAY H/ \HOARUUHFHYHG WD HY H FHHAQ) RAUVRBOFCSAND DIRQ © HH SHAMR FRQMMH SURFHAGQ) VP LOWD @UIHWDQMHY Z KIFK P D \LIQLLFDQ® LGRBDHRXU
ILCDQADCH SRXUH

: HOOR R1HJIXQB/ WD HY WURKIK \WH $ X\RP DG &GO +RAH 3$&+ "  WDOWP H I XQB/ WM HJHE R DG SHMR SHUVHYIFH/ \KFK DV =HIBF : H DM
PUHI® FRILIXBG D/ BFHYHRD |RU) HAL RZS DOG573° BXWZHP D HIEG! RAERXQG WM HYLQWH I XM : HP D NLQ DEAURDOMIO HUGHE RN RUHIEG! RIHU
WS/ R IXQB/ WIMHY Z KIFK FRX@ [QMRSAH | XUKHJ RSHIMRDO FRP SIDFH DQG | ICDEADOUMY $Q H SIMRQ R \WHH HYEHY PD [GRBDH RXU RSHIMRDODG
FRP SIDgFHH SRKUH SOMEX@L® WURKIK SOMASDNRQLQ GHZ. RUHP HILQY | XQB/ QM HUGHE RN Z KRH UMWV Z H FORAXED DRAY 2 XUIXQB/ MM HURSHIDIRY LQYROH
\WHI RTBZ LQ) SUCASTOUMY

$ 3URHMQ (URY (URYIQH HHAMY RUVAMEY WDQMHY SDMAX@® Z WO UBDOWP H JURK VEINBP HOAMK WP V \KFK Dv) HZ LS FRX@S UAKONQ P NABRMG
GHD HG RULP SURSH® WM CHGWEQHY FUDAY 1 LDQROCH SRKUHSRMMDED H AHHAQ) RAUMMXGEW RUFCEAND DIRQ

$ SHXDRY DG 1HERN &RP SIOFH S5 MY ) DOUH R FRP SO Z W | HEHDOOE WEM O V DG UIXIRYY JRYHOQ) 1XQB/WIQMHY? LFOGQ) ) H3HIDS5 HHYH
S5HIXDIRY- FRYHIQ) ) HZ WW$ DQB) HALRZS 5 HIXOMRY( FROMXP HUHBRARQF IXQB/\WDQMHY DQG8 && $ WFBI $ FHMBQSD P HOAK MMP V2 PD UAXANQ
UIXORY HIRFAP HOADRIRY PRHIY (1Y QMDIRY RJUBXEIRIOKDP $GINRDD |DOUH R FRP SO Z W XBV RUFRQMPMIDREQIDIRY/ R SD P H
CHERN WK DAKRHIRU) HaL RZS 573° 60PH' D $&+ RU=HBF PD GDGWRSHIOWY WAXURMG WP DFFHN RUGBXBNRDOEP DIH

T ) XQB/7UDQUHUEDFHIDIRDS MY $ WP SR FORHOWDQM HURLGHY RUKRQRUD \HOGHIV FOQFHIDMRQ UHTXHMD MUWH WM HURGHUKDY EHQ H HIAMG RUDFR-BIAMG
PD H SRHXV\R CCEON XG5 HXDIRY- 88& $WFDI $ DUG2&  6XAK FOFHIIRYY FRXG BAXAONQ G\SXMY QMDARY RUILDACOGRIY DIMQ) | URP
P VARP P XQFDIRQ/RMP LG HIRY

T/ DMDNRQSAVIURP ) XQB/7WDQUHY : HKDHSUYRA® EHRIQRYHGIQOMDNRQUADAG\R) HZ LUK WEQWHY 6HH3/ M DIRQ DG UHIXORY CRIRY LFOGQ)
SRWMEGIHY RIFHP HQATRINRQY FRX@ \XEWMRAKY R LI QUL LFDQAVLCHY SHIBBWY MGIP HQV UHWEIRNRQY RQ RXUBXMCHN CRRYMHY RUUHSXBNRDOKDP ~ ) XMUHOQWM DIRQ
PD DIV SDWAXOWD ARFHOQQ) KUK YDOH WM HY WM HUKR®Y RUFDCRHIWRQ GAVSXMY ([ SDEQ) LR DEAMRIDO XQGY WM HMVAYIRH/P D I XUKHULICGRIDH
®IDOIMNYVUHDNMGWR GHZ. WO HUSDWRLIP V WBQCRNRQ GAVSXWWY RUARP STDCRHI DO/

FO6\MAP ' DMKSWRQ SV &\ EHDEANY RUM VWP | DOUHY FRX@ QVXSWRXUCHOW \R SURFHW 1 XQE/ WDV HY RSHADD WP HVHMYH WD HY DQG H SRH XV R
RSHIDNRGBOAMXSINRY/ ACHON RUHIXDMY GRQ FRP STDAH

$ 7 ITXGEW0 DRIHP HABINY ) DARUIXQE/ DM HUM MMP VAKFK Dv573 DQG) HEL RZS . RSHIDM RQ LOABRA LR/ \HMBP HOVHIP LD VFNBP HAUAN EXABTLIC)
LP P HADMIXQAQ) DDME@Y : HWSFID P DQEQDMIQU FIMERWROR RUDAHNVIQFDK WY/ DAKH) HEHIIE FHYH + RZ HYHU 573 WXL SDWASTOMR
SUH I XQG CFFRXQN DAY KH &GO + RAH Z KHHWH IQMIWADHE P D BH GZ HUWORWH, QMIMNRD5 FHYH YDA 3,25%  UDM SOG RQ UAHYHY KHIS DAKH
) HEHUDD5 HHYH 7KLY QLHIHEFH 1O\ LHTS FRXGS O HRARUGHAIQMISMALGRRP H UL Z H P XWAP DQEIQ @UHJEDDGRHY DAT KH &BOUQ) + RAH 9% FROADIV) HAL RZS
RSH.DMY/RQU-DOUP HVHMBP HONEXWERA/ QRABTTXLHSUH I XQAQ) DOG6IPH' D $ &+ |RTRZ VDQHAHNBP HIWP RAHDZ KIFK LGRUHDAYFUHAWIMN EXVWHSFEVATXGW
GP DB/ , QURGHAQ) DEAWRID! XG5/ WEQM HUNVHYLERY Z W MP LOU I XQAQ) WXL HOV FRXTS GHHRMABIM DOWWY HONV R RAUQIXGW P OEDIHP HOADAD\ \R
RSP 1] HUWUAD/Z KIBIP DQEIQQ) K LELHONBVAYHY

$  SHIDEHRQ( [WLLDOSURAGHY 2 XUUHIDGH RQ H WCDOVHYLFH SURYIGHY LGRUDHY RXUH SRKUH R RSHIDIRDODG YHIERUUHDMG UMY SOMEXOLD FRFHOQQ
1 XQBMNEQM HUFRQGHRIMWY LOMCDMRDCY. LUHWEQI HY DOGWHIQURGENROR GHZ | XQB/ABOI HAHYIFHY/
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¥ ) IDXGDG&\ BFUOHRUWS MY &\ EHYHRXUMY BUHDRKHY RUINUDXGXBRNDRRN MY FRX@ FDXVH XQDXWRU] HSWBQWHY WHIXORY \DGRANRYY | LADCADOBRW RUWB-SXIANRDC
KDP

$ GHRXIK Z H P OQEQ VHRXUW FROARY P RURIQ) SIRFFRY HP SR HHWRQQ) 05 FRP SIOGRH RYHMLIKWAKHAH P DKUY/ P D GRAIXED P DM WH LOKHIHQAIMNY
DARALDMG Z W | XQB/ QM HUDRIMMWY ( [ SOEQ) RUP RAIN LG RXUIXQBY W HUVHLYLFRY FRXGE LQNRGFH XQ RUAHHD UMY \KDAFRX@S P DMIDD DG DGYHYHD O HAARXU
BEXMGHW | ((DIADOFRQGUR) DOGUAKXOVR RSHIDNRY/

7KHRFEXUHGFHR [ UDXGXGRADRMY EUHDFKHY RUIDOWUAVR RXULQ! RUP DINRQ VHRXUMY FRQURY RUR EHHRXUNY UHIWMG LOAGHV FRXGE KDYH D P DAMUIDCDGYHIH HIHAARD
RXUBXMQAN | LQDGADCAROAMRY IMX@VR RSHDIRYY DQGU-SXIIRD

$ VDI ((DIRCOLQMPANRY Z HOUHVXA-BIEGIVR HYROLQ) A EHYHRXUN WUDN LGFOGQ) DMFWVE, R BHIAUP LD (DINRQ WBAMCRRLY LQUGHY DQG UMY DARADMG Z LK
\IBLG DEYDRP HOW LQ WRKGRBRI\ \KFK DV TXOQMP FRP SUNY \RSKIMFDMG DWYIADOIQMMIHFH $,  OQG RMHUHP HILQ) \WKQRBILEY ZKIFK PO FRP SURP VH H L)
VHRXUMY P HDKUY/ ) UDXGXBOATRRMW 1 RIP DR \HRXUMY BB TR OQG A EHDMAN P D \BUJHAKY RXUVAYLFH SURVIGHY RURXURTHON SRMQMIDD UAXANY QI LCDGRDC
I RSHDIRDOAUXSIRY XDAWRY HE QVFRXH R VHMYH RUFRQLG-OMDIQRP DIRY P MSSIRSUDIRY R DAV WIXDRY VAN OMDIRY RUMIQILFIN
UBXBNREICKDP

) UDXGXOQACRMW PD P OQUHQ QP HRXV IRPV LFOAQ) FAHN IUXG HBRWRQF IUDG ZUWH IUXG SKMKLQ) BXMGHN HP DOFRP SURP M \RALDOHILGHHIQ)
LGHQMY WH WOQG RMHUGKRGAWERIYANY | QRIP DIRQMWHRXUMNY EUTRKHYDQG R BHYHRXUNY LAGHOWP D LOYRIYHXQDAKRU HG CFRHW RUFRP SURP VHR VAP VX R XV
RXUVHYLFH SURYIGHY RURXURTHQV GHIDOR \HLYLFH RUGMUEXWG GHIDOR \HYLEH DABFRNY UDQRP Z DUH P D O LQUGHUWUDN H SCABNROR \KLLG SOW YXQHIEONY
\XFK DV FBRXG VHIYLFHY Z HE BUIRZ \HY RURSHIDIY W VWPV TXOQWP  HITEGG DASFRNY RQHIFY SIMG FRP P XQEDINRQY RUMERLHG @B SK\ MFDOGEP DI HR FUMFDOLG UDAUKRMUH
RUKXP DQ HURY UAXGNY) LQ ADB GONY RUM WP FRP SURP MY 6HYHLIIOP DMUFRISRIDARYY LFOGQY | LQDCADDLOQWMPANRYY KDYH H SHUIHTFHG I QU LFDQAGDID ELHFKHY WD
H SRHGSURSUHEY FRSRDMLQ RIP DARQDYZ HIDAHMYHI LDGADIDG SHIRTOMBR \WHUFTHVOQGHP SER HY/ KHIKMIQ) \WHUYXTHIE OV \R | UDXG

2 XURTHQN DUH DOR \KEMPAR JURZ Q) UMY UHIDMG VR LGHQMY \WWH WRSHEWIOG G-EWALG | UXG CFFRXQABN-RYHUDIP SW DQG XQDARRU] HE CFFRXQATFFHW SDMFX@L®
DV \MKQRBULFDODGYOR-P HONV \KFK DV TXOQWP  FRP SN \WUHDIMD FRQYHQIRDDHCRY SMNRQ WEIEDG/ DG SIRRFRY EHRMH TXOQWP UADMBQARY SRIUIBKLE \ROMRY/
EHFRP HZIGHD DERSMG : H DG RUMHYLFH SIRYVIGHY KDYH LQ \WH SDIMEHHD DOGP D LQ\KH 1XAMUH EH WHVBIHAR  HBRURQF | UDGXOQATRIW \HRXUW EUHIFKHY DG
A BHDMAY 2 XUH \WQWLYH UHIDGRH RQ P RELG DG FBXG \WKQRBILHY DvZ HIDY WP RIMZ RN DUDQIHP HOW MLJQULEDQ® H SO/ RAUDMIN \KUDFH LGRUDUQ) WH UM R
XCDWRU) HG CFRHY DB BBIFKHY DG A BHIHPXUW IGAGHONV $ GAMWRID  EHFDAH Z H RSHIDM Z WRAD WIEWRDOEUIGRK GHE RN DG LOMDG UHD KHDYO RQ QI
FKOQCHY \HRXUMY EWEFKHY/P D GVSURSRMRIDAD O HRAXYFRP SOUHG\R EDONVZ 1\ P XGMSBISK\ MFDOBADARY/

5 CBLG WRKQRBILFOODGYOGR-P HONV?  LFOQQ) TXOQWP FRP SANY) DMYIADOLQMMIHFH P OFAKGHEDNQ) DG RNHUDGDERHG\WKQRBIEY?  \LIQULEDD® LGRUDH
A BV \WUDV B\ SRAMNDED HIEDQ \WUDACRRLY R P RUH HIHAYHD G-RY SAVHOMYH LQRP DIRQ AP YHADMKHFDINRQ P HKOQWP V' H SBVWYXQHIE DN
Z NKQ RAUMHRXUMY LQ UDAUKRXUH RURKHLZ [VH FRP SURP [VH RXUM VRP V) CLOWH \R SURP SW® DEDSMR DGG HIHRRYHD LP SBP HAHRXUNY P HDAUAY LQ BASROH \R ILSLGD
HYRVLQ) \WKQRBULFCOWUHDN FRX@ \LIQLLFDR® KHIKMD RAUUMNY R GO EWCRKHY | LQOCADDI UG RSHDIRTOAVXSIRYY UIXDRY \FOMD  WBXBMRIOKDP DG
Mlexszlus:YI2Y,

$ GAUWRIDD WHUMQ) VRSKIMIFDIRQ R A EHDNERW B FUP LBOIURXSV WM VSRQRUIHG HQIMWY DG YXQH IR QN Z WLQ \KILEG SOV \WRKQRBILHY FRX@ XQEHP ICH
FUMFDOVHRXUMY SURFHAHY BHIHG XSROBL XV RAUNVHYFH SUIRYIGHY DG RAUFTHQV , RUDIQIO \RSKIMIFDMGS , GUIYHQ DAERNY FRX@ HIDE®! WUHDATRRLY/ \R P RUH H | HAYHD
SUHIRNDQGAURP YHAHRXUMY SURRFRY DG GHMANRQW VP V VI QU LFDQ® HADDUWY RXUR BHYHRXUMY UM

Y%HFDAH RXU RIHQV LGFOGH KLIK SUR L SRIMFDDRUDQ] DARY Z H 1CFH DQ HBYDAG UM R \BLJHAG R EHDAIANY OP HG DAFRP SURP IMQ) FIHOAGDI GMXSWNY
RSHIMRY RUFRGANY A BHURSRIIH GMQRP DAR) AP SILIQY RAMLIHAG B GINY 6XAK \WKFFHW XCDMIANY FRXTS GP D H FTHQAHIMNROKLSY GAMIXMUHEXMCHN
DOGVAYHMD KOUP RAUU-SXBIRY | LQDCADOFRQAWR) DGRYHIOBEMHNSIREHFW

$ AKRXIK ZH KDYH LP SBP HQMG R BHYHRXUW GHHOHY LGFOAQ) P XAVI CRRU DAKHQIFDARD P RWRUQ)  SHHADINRQ \WY  HP SR HH R BHYHRAUWY 7 DIHHW
WNQQ LIHGRNHSRQHSIRERY DIGRYRQI DVHAP HOVR LQBMY  BERAMBUIRNAHY Z HFDQERNDWXUH FRP S SURMRNRQ DI LOXMNRSKIMNFDMG R EHYHRXUMW WUHDV 2 XU
LTHOV R
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DQUASDM SUHOVGHMFWRUSIRP S® WASRIG \R A BHYHRXUNY LGAGHIV FRXES WAXOMQ \KEWEQID! LCADDGRAHY UHIXORY [RIRY GMDIRY WBSXBMRIOKDP DG
RSHIMRDOAMXSIRY/ $ GAWRIDD RXUR BHHHAUM LOXIGAH FRHDIHP D FRQEQ QP MINR)Y H FOMRYY RUFRYHIIH JOBV \KDAFRX@S BDYH XV QCEG! | RUMIQI LFOQN
XEFRYHIGEMUAKXAD) |URP A BHYHHUMW LRGNV

0 RIRYHJ Z IGASHIG SETHW VVURXQAQ R BHYHRXUMWY BUHRHY 1Q WH | LDGABOVHRRU FRX@ HIRGH FRQUXP HJ FRQLGHIAH 1Q QJMUIDEDINGQ) VHYRH DG RQICH
1 LCDCADOADVRNRYY SRIMANDD GHMUICQY DERSWRQR RAMHYLFH/ DG BEYHYHD [P STRY RAUBXMCHN RSHIDNRQY

$ @AHHI CRRLYFRXGSP DMIDID DQGOGHYHD O HAWRKUBXMGHW [ LCDADOFRQEMRY WAXOWVR RSHDIRYY DG U-SXBIRY
- HDOR | DAHUMNYUHIDAGAR A BHLDNEANY DQG RMHUVHRXUMW EUHDFKHYLQYROLQY H WLODOWKLLG SDUV YHERWY DQG FRXQIMSCUNAY

, QRUP DARQ SHYBQQ) R XV DG RURTHNVLY P DQEGHE DOGWIQLRIRYY DUHH HRAMG RQGHE RIW DG WP VP DQEGHSE. XV RAURTHOVOQG FHIBQR RXUWMLG
SOV YHIERY \WAK DVRXURGIGH EDCN.GQY RUBHSRINY) W PV 7 KHVHRXUHP DQMIDRH DOGWERP MRQR FRQLGHRMIOQ RWP DIRY DVZ HIDVH HRAUROR \WIQWRNRQ/RYHU
WK AP/ DUH HWHQIDOUR SURKRAKY DG RXURTHWV DI LQIUDG DG VHRXUNY EUIFKHY DQG R P DQEQ RURTHOMIFRQLGHIFH 2 XUXVHR FBXG FRP SXAMY \HYFHY OOG
DARALDMS UHIDFH RQWLLG SOV FERXG SURVLGHY FRXTS AP IWRXUCELAM VR FRQMRCRUH | HRRYHD DXAWRXUGDI DG M WPV SRMOMID GOEQ) R RSHDMRIOYXTHIE QY
LFOGAQ) H SRUQ) XV\RWHUMI R VHYLFHRABIHY 7 KHIHKDYHEHRDQ® BHUR Z 1GHY SXETA] HSFDAVR R HYLQFRQGHRNRD Z 1\K CFFHW/\R FEBXG FRP S SIRVIGHY
6RP HR \MHVH SO KDYHLQ WH SDAEHHD DOGP D LQWH XAMUHEH WH\BLIHAR \HRXUNY BUTRKHY DQG A EHDMERNY DG BHDOH \WHWEQORNRQY LOYRYH WLLG SOV OOG
HOMURGP HQV\KFK D/WHSRQAR \DBIWDAZ HGR GRAFRQURCRUMERXUH [ XAMUHVHRXUMY BBCAKHVRUR EHDMRNY D HAMY) 0 R \KHHWKLLG SO FRXTS LP STRAKVARURAIK QR
IDOR RURZ Q DUGLQVRP HFDAY/Z HP D KDYHH SRXUHDQG\K | HUGAHY| RUP DALIDCEW-DAKHY RUDAIRNY I \R\WH-P - $ GRRXIK Z HDMQRAZ DR 00 P DAUDOBRAY
U \R A EHYHPUNY LGAGHV \WHUH FDQ EH QR DAXUDGRHWDMCDARR HG CFRHWRUR BHYHRXUMN LA GHOVZ LOQRAEHFRP HNGRZ QRURFEXURUMKDAZ HZ LAGRAUK | HAKFK
GRREVLOWHI XM

$ GAWRDD ZHP D QRABH CEGIR HQXUHWDARXUWLLG SOV YHQERY KDYH DESURSUIDM FRQURY 1Q SOFH R SURKRAKH FRQ LG-OMIDNV R \KHLQ RP DIRQWH UFHYH
IRP XV DG RUBMGHW | LQOGADOFRQAUR) DG UAXOVR RSHDNRQY FRX@ EHOGHYHD OI HAMGE! DP DMIDDEUHIK R RUGVXSIROWR WHVERXUW R 0Q R RURJRXU
YHIERWIM AP V

2 XURSHDIRQVUHD R AHIBLQ H WLLDOYHIERY DOGRXUXVHR WHAH YHOERWMAXEMAAR LQPU-DUQ) LHIX@RY UHTXLUHP HOWDQG DARQIRQ

2 XUBXMQHN P RG-OR DMQIGIEDNG) RILFH\HYQ) D IR LGH RIHAEDH 1 G-BHIGHARY UHDNRQKLSY Z W WLLG SOV VHYLEH SURYLGHY \RDASURYGH \HIYLEHY
SUP DU 1 RIP DARQWWAKGREI\ VYR \KDADUH FUMFDOWR RXURSHIDINRYY : HXVH H WLCDOYHIERY \R SURVIGH SURGEW DG VHLYLFH/ GRHADY R P OQEQRUM \R @
RSHIMRY LFOAQ) FRH EDONG VHYIFHY/ \WAK DV ROCH EDONGQ) BT HYIAQ) G-EMDGG FUGWAILG VMY P RSDIH RULCDNRD WKWWIFFRXQIMY 05 Z HIGK
P DQIHP HQADQG RMHUNA. FRP SRGHOIVR RXUBXMCHN LQ UDAKRMUH LFOGQQ) B SIRFHMQ DUG WRIIH LQMCHAFRQQHRANRQ 0OG GHE RN DFFHW DQG YOURXVIQ RIP DARQ
WRKQRBI\ \VHYLFHY DQG VHLYLFHY FRP SBP HBLY R RXUEDQNGQ) SURGEN , Q SIMEXT@U Z HUHD RODFRIHWKQRBI\ SURMG-UI ROWHEDNG) \R\EDHXHGE. RURTHONOOG
RSHIDARY SHIRQHD$ FFRAQI® RXURSHIDNRY/ DHH SRHE R WH UM \KDAKHH YHIERY LGFOGQ) RUFRIHWAKGREI\ SUIRMGHU Z I@QRASHIRP 1Q CFFRERH Z WK \WH
FROUERRG DUDQI HP HOV RUXQGHUVHYLFH GYHODIUH-P HON : H DUH DR \KEWMPAR \KH UMN \KDAKHH YHIERY LGFOGQ) RXUFRIH WRKGRBI\  SIRIGHU BHFRP H XQEGI RU
X LCQY) \R SURYLGHWH\LP HSURGFNVRUVHYLFHY ROWLP \VAKDATUH CFR-SBEBIVR XV

: HOUHDORH SRHGRWHUMWDADR EHIDMFN VHRXUMY BUTFK. RMHULQ RUP DARQ\WAKQRBI\ LGAGHNRURKHURSHIDIRDOAMXSINRQ DAD FRP P RQ YHIERUR RAULLG
SOV VHYLFH SURYIGHY L(FOGQI RAUFRIHWAKGRER)\ SURYLGHU FRXTS LP SHEH\WHUCELOIV \R SURMGHVHYLFR/AR XV 6HH2: HOOR | CFH UMW UHIMMG \R A EHDMFNY OQG RKHU
HRXUMY BB TRKHVIQRONQ) H MDD\ SOV YHIERLY DG FRXQAL DAY

: HPD QRAEH CEGI\R HIHAWHD P RQWRURUP LMY DM RSHIDNRBOUMNY UHD) VR \WWH XVHR FRP P RQ YHIARY B WKILG SOV \HVFH SIRMAHY LFOAQ) RAURRKH
\WKQRRI\ SIRNGHU, | DR R RXAUWLLG SO VHVFH SURNGHY H SHIHFH AT LEXAW 1Q SUIRVIA Q) VHYLFHY RAWLP LCDM\WHUNHYIFHY DG Z H OUHXCQEGI R W-SOHH RAUMHYIEH
SURVGHYZ W REHMAYFHSURIGHY RAURSHIDNRQY FRX@ EHIQMUIXSMS WP D BEHAI I LEXOVRUXVR UHSOFHVRP HR RAUMLLG SOV YHICRY
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SDMFX@D YHIRY SIRMAQ) RUFRMEDNG) P RWDIHVHYIAQ) DG G-EWALG \HYLIFHY DG LQRP DIRQVHLYIFHY LQDWP HD P OQHULL WH  DUH X LA RUXQEGI\R
SURYIGH XV Z W \MHVHVHLYLFRV LQWH XM IRUDQ. WDRY |, | DR LQMUXSWRD Z HIHWR FRQMH I RUDMI QI LFDQASHIRG WARX@S KDYH D P DMUDODGYHYH H | HARQ RUBXMCHN
I .CDQADOFRGAWR) DG WXOWVR RSHIDIRYY ( YL Z H DU CEGI\R WBOFHWHP WP D EH DAKLIKHUFRWAR XV Z KLFK FRX@S KDYH D P DMUDODGYHYH H I HRARQ RUBXMCHN
I LCDADOFRQAWR) D0G WXV R RSHDIRYY ,Q DEAURY Ul D WG SOV SURVIGH | LY R SURVLGH WWH VHLYLFHY Z H BT | DY R P HIAFRQMIFWMDOUATXULP HOW \KFK DY/
FRP SIDQFH Z 1\ CESIFCEGI Q. VDG U X@MRYY RUVKHY DR BHDNEFN RURKHUVHRXURY EWERK. RAUBXMGHW FRXTS I | HUHARGRP LF DG U-SXBMRDOKOP \WDWVFRX@S KDYHD
P DALIDCOGYHYHH | HANRQRXUBXMQHN | L(DCADCFRIGWRO DG UAKOVR RSHDIRY/

) XURHP RUH WHFHQABHI XADNRQ WXL XV \R HIKDGFH RAUGH AMIHFH RYRQ) P RARUQ DOG FROMRORYHURUWKLG SOV YHIERY DG RMHURQIRQ) \KULG SDW
EXMQHV HIMRQKLSV , QFHVEQFDAY ZHP D' BHUNXLHG R UHZHI RADM RXUDI UHHP HQW Z 1AW \KHVH YHERW/ VR P HANKAH HIKORHG UBIXAUP HOW Z KUFK FRXGE LGFUDHRXU
FRWV : HH SHRARDARXUUHI XDRLY Z RXTB KRG XV UASROULEG! | RUGH LAHIFHVLQRXURYHILI KWDQG FRQIRCR. RXUWLLEG SOV UHTWROWKLSY DG LQWHSHIRP DFHR \WHSDMAY/
Z AW Z KIFK Z HKDYHWHHUHDIROKLSV LFOGQ) LOFRIGHRANRDZ W WHLP SURSHUXVHRUGWBRKUHR FRQLGHIMIOQ R DIRY Z KIFK FRXGOORKOP RXUUEXIMRY | LCDRDC
SRUMRQ DG FXUHADGS | XUHUH BXMCHN UHDIROKLSY $ VD UAKOVLL RUU-IXTRY FRIFOGH WDAZ H KDH QRAH HIVHS DEANXOM RYHILI KADQGE FRQURORYHURXUWILG STV
YHIERY RURKHURQIRQ) WLLG SO EXMGHN BHDNRQKLSY RUWDAKAK \KLLG SN KDYH QRABHURP HG CESURSUDMY  Z H FRX@S EH \MEMANR H RUAHP HOADRIRYY LGFOGQY)
AYICP RN SHDOW/RURKHUDEP LQMDAYHRUMGFDCSHDOA/ RUILGHY DvZ HODY BT HOVI RURTHQASP HADINRY O R Z KLFK FRX@ KDYHDP DAMUDCOGYHYHH | HAWRXU
BEXMQHW | LQOCADOFRGENR) DG IAKOVR RSHIDIRYY |, Q-XCH WHS 6 |HEHDOEDNGQ) DIHAHY IMXHG D IQMDIHR JXIEDGRH Z KIFK UANXALY EDQNY \KFK DV XV \R
DQDO] HWHUM DARADMG Z LW HIFK \KLLG SOV UHIMRQKLS DGR FOCEUDAM W UMN P DIHP HWBURFHAAY $ Q. 1 XMUH FKDQIHYLQ UATXLUHP HQW RUMBIEDB/ CESTFLEGIR RXU
\KLLG SOV UHIMRQKLSV FRXTS GHIDYHD T HRAKY LOQ \XEWEQIMIODE XGBUHAREG! Z DV DJG LGRUDH RUFRIV $ @R Z KIFK FRXES KDYH D P DALIDODGYHYH HIHRARQ RXU
BEXMCHW | ((DIADCFRGWRO DG MXOVR RSHDIRYY

7 KHGYHBRSP HWDQGXVHR  DUNIADA QMM HFH SURHINIMNY DQG FKDERIB/\KDAP D DOHIHD P SCRARXUBXMQHN

: HKD/HIGFRSRIDAG OQGP D LQWH I XMUHIXOKHULGFRIESRIDM $ , \WKQRBU\ LQRHIBQBXMCHN SURFHRAY VHYLFHY DG SIRGAWV LFOXQQ) WRKGREILH/AWDABURAHY
\HQMYH | LQDCRDODQGRUSHIRDO@E : HUHD H FOMYHD RQWMLGSOW $, P ROHY GYHBSHG B H \WIDOSURVIGHY DG (R (RAGHYHES PRAIN  RUMIIQ SURSUHEY $,
P RGHY LQKRAH 7KHHS , WRKQRBILHY DAMALQ G GRAXP HON DGG FRP P XQFDIRYY FROGANY WAHDAK DG HIKOAQ) RSHDMRIOHIIAHR  $ GAWRID FHWEQ
WILG SOV YHIERY FIHQV DOGFRXQMSDMAVP D IQMUDMS , WRKGRB\ [QRWHURZ QEXMGHW SURFHIHY VHYLIFHY RUSURSAW Z KIFK P D QUA® RUQABA® LP STRAXY

7KHGYHESP QMG XHR $, SUMHOADQ® BHUR GIDD BIXOMRY DG RSHIDRDOUMY AR RAUBMQHWV 7 KHGICODG BIXORY GUBABHIRHAQY $, VKIKO
Q @PIF Z W HYRYLQ OF VDQG B XONRY/MWDNFOCHERKS , \GHALLF P DQEDA/ DG SURVIMRQVZ MKLQH MY [P HZ RUNVAKAK DV IQMIBRMOOSURSHWW SUNTR. FRQMP HJ
SIRMRIRY HP S P HQMIQG | L(DQRLDOHYFV@Y V 7 KHHADQIHYFRXGS WTXLUHP RALLFDIRQAR RXUS , LP SBP HABINRYY [P SRVHDEAWRDOFRP SIDGFHEXGHY DOGLGRUDH
RXUH SRMUHWR B XDRY HI RUAHP HOADQG @MDIRY ) RUH [P S®! GWSUYIR  DIGVHRXUMW BINXUHP HQVXQGHUMY VAKFK DARH* WP P/ HIFK %@Bt $ PAS* / %~ 1P SRH
Q) HOAREQI DINRQY \R O HIXDWG FRQMP HUILQDCADDLQ RUP DIRQ DG WHXHR $, 1Q SURFHMQ) \KFK ADBIP D UD\VH FRP STOFH FKOEBI HY RUH SRVH XV\R G DOTCELON
UIXDRY SHIWY RURKHUH] RUA-P HONRAR)Y

$, P RGHY SDUWAX@UD JHHDIYHS , P REHY P D SRGFHLCIFFXUDM P MODAQ) RUXQUHITEGIRASXW AVFRHSUYDM FRILGMDRUSURSUHEY LQRP DIRY UHGRA
HDH/HP B-EE-GLOWDAQ) GO RUIHHDM ARQMMNKDAY SHFHYHS D/AVAUP DAY GHIP DAY RUIQYIRDNRQR LOMBRMIOSURSHW WKW |, | $, JHHIDWG RASXW DA
UHDHG XSRQI RUBXMCHN GHRMRQY/RURTHAQMIRIRYY Z HFRX@S | CRH\LI QU LEDQAB 00| LQDGA.D0D DG U-SXABMRDOUMNY

$ GHRXIK Z H KDYH LP SBP HIAG SRIAHY BTXUQ HP SR HY R UMEZ. $, JHHDMG FROMMRUDFRXUIR  UHBYDGFH DQG FRP SOIWIHW DG SURELNY WH XVH R
SHIRITO IG-INVICEGIRUGRBXETF [QRP DIRQZ S , \WKQRBILHYXQBWH SUAL® DARRU H5 HP SB HAVFRXGLDGYHWR® RUQMMNRDD XSEUGSHIRTD LGHINICES!
FOHOAMDD LOR \WLGSDW $, P REHY 1Q YIRDARQ R WH * / %6 RURKHJ CSSIFCEG! SUYDR 7V SRAQIDD GDAQ) R XQDAKRU] HS QWWRKH R ARILGHNIDFIHA
LQRP DARY BIXDRY SHIGNWY GIDOIEON RUFBXBNRICKOP : HFOQRAIXOUDQMAWDP SR HV/Z LOFRQIMAME® DEKHHR WHHSRIFLHYRAKDAKEK SRIAHYZ LOEH
X LFLHQAR I XE P MIDMS , UHIDAG UMY ) XURHP RUH $ , \WKQRBILEV AP VHOHVP D BH\XA-BUEBI\R YXQHIEL QN \KDAFRXCS BAXONQ LP SIRSHUGWFRKUH P MVH RU
XCDAKRU HGE DRV ARVHQMYH DD
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YHDAVHZHUWHD H FOMYHD) RQWULGSOW $, P RAHY Z H GR QRAKDYH GUHRARYHILI KWRU FRQARORYHUKRZ \WHH P RGHY DUH GYHBSHS WIHS RUP DQBICHS 7KH
SRSUHMY DMHR WHHS , P RGHYP HXQ/\KDAZ HORN YMEQW LORKHAODVRUAY P HKRERBILHY DG UM P M DNRQVDMILH/HP SR HSB \KILG SDW S, SIRYICHY | |
DR$, P RAHOGRER DM XIXKRU] H5 P DMUDD LP SURSH® \RXUAH/\WDQQ) DU RUIDOY R P SBP HONDGHTXDM FRQARY DI DQMADY GVAUP LODIRY RULQMBRNOOSURSHW
LQUQIHP HQVZ HP D BHH SRHGWRACHOW | RAWHP RGHIVRAGXW GHSMWORNQ) DD FRQURCRYHUIIWGHYHBRSP HQV

$ GAURIDO $, JHHDMS FROMWWRXG G0G R WIXOMAY 06 GICORRFFHOVL \WH RASXWV URKANQLTFRXDM P MBDAQ) RUGHRHBRYHFRP P XQFDIRY/ 5 HIXOIRYY
JRYHQQ) [ LCDEADOIQXNANRD/ P D UHTXLH LOXNANRDY R SURVIGH CFFXDM GRQ P MBDAQ) LQRP DIRQ LQ PMAP HUIQMIPNRYY DG LU $, JHHDMS RASXW YIRDM \WHH
MBQABY Z HARXG | CAHUH XA VFOWMD SHIDOWY RUGT DODRANRY

$ OGP HWWIQS$, OEHOW/ LFXAQ SRMMNDIQMIPNRYY Z W TXOQMP FRP SXIWY P D IXUKHU FRP SRXQG WHH UMV 4 XOQMP HIXDRHG S, P RGHY FRXG
CHFHBUDM QDB SURFHMQ) WP D' DOR LOMMI\ FRFHOQY UHDAEQ) SWYDR BHAH/ DORWKP IF BD/ RUWHCHOW R $, JHHDMS G DN/ RUM QKHIF DB BHXVHS

IUIXGER®

$Q R WHH UMYV FRX@ H SRH XV \R BIXORY HYRAP HQARIRYY AYIOMTHAQW UWHSXBRIOAP DH DG HRMRQ R FOHAMMKWS GAMRD®  DGYHIH SXETF
SHABWRQ WHWDEQ $, MV LlFOQAQ) FRAHQY CERWADY IDWHW DG SUYDR  FRX@ GHIDAYHD O HAARXU IHDWRQKLSY Z W FOHQV YHIARY UHIXODRY 06 RKH
UENHRTHY | $, UHDWG UMNVP DMUDT H RAUBMQHY IWXOVR RSHDIRYY 0G| LADGADOFRBWRFRX@ EHP DMUDD DQGOGYHYHD OHAMG

: HGSHGROWHIFRXUDR DOGFRP SBMIHWR LQ RUP DINRQ CERXWRIHOW DQG FRXQIM SDUMY

,QGAAQ) Z KHKHMR H WG FUEWRUHIMULQR RRHMBQLRNRYY DQGLQHYIDOMY DG P RMRUIQY RXUGDQ DG GDHSRWRIR RQDQRYRQ) EDLY Z HWSIFDD WD
RQLQRP DIRQ IXUDKHG B RURDBHKDD R RIHQN DQG FRYQMSDNY LFOGQ) | LCDEALCOWEM HOV FUEWI-SRIV 006 RMHUILQOCADDIQRP DIRY : HPD. OOR WD RQ
UHBUAHOBIRY/ R \WRH FOHOV RUFRXQMEDMEY RUR REHUWLLG SIMWY \XAK DV LQE-SHIGHQADXGWRY DVAR \WHDFRXUR. DOG FRP SBIMHWR \WDNQ RP DIRQ 5 HIDFHRQ
LCIFFXDM LOFRP SBWM XQDXQWG | UDXGXBRARUP MBOAQ | LQOGADOMBM HQV FUEWU-SRIW RURKHU [ LGDADORU BXMGHN LQRP DIRQ RUWH | DOUH \R UHFHYH \KFK
LQRIP DARY RQD\WP HD EDUY FRXE UHXONQ (R0Q DG GDH G USXBMRIOEP DIJH RURKHUH | HAV\KDAFRXQS KDYH D P DMUIDODGYHYH H 1 HAARQ RUBXMGHW | LQOGALC
FROGURQDIGUHAKXOVR RSHIDMRY/

2 XUUHIDQRH RQ HAP Dy DQG UM P DQRIHP HOWDRMY P D CRADZ DV SUIYHOAWRUP MY DM UMNV H T HRYHD GDAQ) Wt SRMMNDOAL I HHAHY BHEHH DRMDOURAXOV DQG
RXUIRHDW

2 XUDFFRXQIY) SRIFLHY DQG P HKRGY OUH I XQEP HQEOWR KRZ Z H ARG DG U-SRWARXUI LODGADOFRGAWR) 06 WAXOVR  RSHIDIRYY 2 XUP DRIHP HOAP XM HIAVH
MGIP HONQ\HBRANY DJGOSSOLQ) PO) R \WHH DFFRXQIY) SRIFLHY OGP HRRG/\R\WWH FRP SO Z W * $$ 3 DQG UH GRAP DIHP HOAV MGIP HAR WH P RUESSURSUDAM
P DQQHUR UHSRUNRXUI LD DOFRAEMRQ DQG UKV , Q\RP HFDAHY P DI HP HAP XWAXHBRAKH CFFRXQIY SRR RUP HKRGWR 530 |URP \&R RUP R OGM(DYHY D) R
ZKIFKP D EHU-DRIEGIXQEHMHALURP IR \ HAZ KIFK P D BAXOWQRXUU-ER W P DALDTD QLI HHAWHXOVIKDDZ RXGKDYHEHHD U SR INMG XQE-UD AL | HIHADGMIDAYH

&HYBIQDFFRXQIY SRIALHY DUH FUMFDOMR SUAHINY RXUILCDADOFRQAWRQ DG WAXOVR  RSHIDMRYY 7KH WHTXUUHP CDIHP HOAR P DNHQAL LEXOWXEMARYH RUFRP S|
MGIP HONVCERXWP DY \KDADUH XGRHYEIQ 0 DALDED Gl HHAZP RXQNFRXTS EH UHSRWG XQE-UA! HHWARGEWRVRUXMQ) G HHQADAKP SINRQ/RURKIP DM/ 7 KVH FUMFL
CFARXQIY SRIAHY LQFOGH WH DIBRZ DFH | RUFBEWERKAY D5 | LU YDOH P HDAUHP HOW UHIDMG VR LQYHR HOWHRXUMY %4-FDAOHR WH XGRSOV R HAP DM IQRYHG 1O
WHHP DY Z HP D EHUHTXUHG R VI QU LFDQ® LGRUHDUHWH DB DGRH | RUFU-EWERKAY RUNKWELQ G/ \KDADUH VLI QU LFDQ® KLIKH WD WH UAHYH SURMGHG RUBBEH WH
FOWY L) YOOH R O DAHAP FDXUHG DAIDUYDOH $Q R \KHH FRXES KDYH D P DAUDODGYHYH HIHRARQ RXUBXMGHW | LCDGRDOFRAMRY DG AKXV R RSHDIRYY 6HH
30 DEIHP HWW' DWAXAMRQDOGS MOMYR ) LOOGADDR RGAWRQDIGES HAGOVR 2 SHIDIRQ/? - & UMD FRRXQIY 3RTAHYDQG( WP DM/

2 XULQMIDOARQARY QVFRXUHFRQRY  SURFHAHY DG SUIRAHEAUWHY DG FRUBRIDM J RYH(DUAH SRTAHY DQG SIRAHEAUWHY DUH EDHG LQ SDWRQ RHIQ DWAXP SWRQV DG A
SRYIAHR® WDRIEG QRATBVROWM DAXUDHH/ \WDAKH REMRLYH/R \WHW WP DBHP HAS Q1 OUH RUALLRXP YHQNIRO R RAUFRQARY  SURFHWHY DG SURRHGAUHY RUI DOUH\R
FRP SO Z W WIXDNRY/ HDMG R FRQARY  SURFHWHY DG SURAHBAUY FRX@ GHRHWARM AKOQIHY 1Q WRH FRQURY  SURFHAWHY DG SURRHGAUWY ZKIK PD L(GRBDH RXU
FRP SIDFHFRW GYHWWP DRI HP HOADMRQNRQI P RAUBXMCHW RINEVRAKVAR UHIXORY - CRNRQY DG LGRUHDHG BHIXDRY VWD
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: HKDYH FUBEDKHG SRIFHY DG SURAHKUA LOMIG-G\R LG DQG P DEIH\WHWSH/R UM R Z KIFK Z H DU EMAMGFOGQ) FUHEWIAN LQMBWADM UM QrIGW
UM SUFHUMN RSHIDNRDOUMN A BHUUMN . FRP SOOGRHUAN 1LGXADY UMN \RIDALE UM DQG UHBXBMRQUMN 7 KHIH DUHLQKHIHATP EMRQ/AR RXUUMN P D) HP HOWRDAILEV DY/
WHHP D H WMARUGHYHES LOWH I XXUH UMW AKDAZ HIH QRACSSURSUDMD DONASDAG RUGHNIHS , QDEAWRY Z HUHD RQERK TXDMMAYH OUG TXCQMBAYH I CRRY (FOGQ)
P RGHY \R P RQWRU P HDJXUH DQG QD] H AHYEQ UMY DJG \R HWP DM AHYEQ [ LGDCADOYDDHY Z KIFK DU \KEMPANR HURU ) RUH TP SO Z H HUMP DM WH SIRSRMRQ R RXU
G-BRIWWDAHUBUVHOAGE. SROWDORIOG] DIRYY LQSOWAR P ORI HWWH UMY UHIDAGVR KK G-BRVW 6HH32  / ITXAWS5 N2 2 XUGHSRIW DUHFRFHDMG LQ SRIWAL
RUDQ] DARYY Z KIEK FAOQ YD MJQILFDQ® LQ YROP H GXH \R F-DRIDIW RURKDQIHY 1Q SRONTOIRMW RUFTP SIQIDEFH@Z V. 2 XUHMP DAWVR \WH SIRSRIRQ R RXU
G-BRIWWDAUH U SUAHOAMGE. SRIMFIOR.I DG DARQY DUH\KEMRAR GO TP MIMRQY DG LGHOM L) DRIHAD/D SRONCRU DQ] DARQVRP HIP H/UTXLYMGIP HOW, | RAUUM
P DQOIHP HQALRMYMYAY SURYHLGH | HARWH LGFOGQ) GAH R LTFRXUDAM P DAV Z HFRX@S M | HUXCH SHRAG GWHY RUBHARP HVMEMPAR QM DARQ RUGHI DIYH U XDRY  CRARD
D0 R Z KK FRXG O HARXUBMQHW | LCDEALDCARIAMR) UAXOVR RSHIDRY/ RUU-BXBINRD

/ HIDO5 HIXOWA) DQG & RP SADGRHS MWV
* RYHLQP HONHI XOMRQ\LI QU LFDQ® Dl HAVRXUBXMGQHWVDQGP D URXOMQ LQPUHDVHGFRP STDCRHFRWV RSHDINRCDOUHAIRNRQY DQG UHEXAHG WRANKRTHUUHMUDY

7KHEDONG LGB LY/ \KEMPAR H \WOLYH UIXDIRD YONGQ OF VDG U XDNRQY DUH SUP DUO LOAMGEHG R \D HIXOWE WH | H3HIOG-ERINQAXUIDEFH IXG 3 )

G-BRIRLY DOGFRQXP HY UDKHMDQ WEFNKRTHY RURKHULQMIRLY 7 KHYDN LV B XM DG\KSHYIVGE. \WH2 && DGWH) & Z KIGIWHERP SO) VU XDMGE \WH
) HEHUD05 HHYH 7KLY UIXORY [P HZ RUN LP SRV DMUIQU LFDQAFRP SIOGAH EXUEHQ WDAP D SOFH EDQNY DAD FRP SHIMWH G\DGYDQEI H UHDAYH R GV U XOME GREDN
ILCDADOLQMNMIRYY LFOGQ |LQDFH FRP SIQHY P RMDIH EDQNGQ) FRP SIQHY SUYDM FUGWEBIGHY BIRNHUGHTBLY BXMQHN GYHESP HWFRP SIQHY \WKQRBU\ GUYHD
(REDN GEHY PRH IR WKLY GDUQ) FRP SIQHY DQG FUHAWKQRYY &UWHEAWKQRYY Z KIGI RMHIHD B \WH 1 DRI UHAWS QRO$ GP LOVMDIRD 31&8%° EHHIW
IRP D\ H HP SWAIMYXQG-UIHHIODY. SIRVIGQ) WHP Z 1\ DFRP SHMYH FRUNDGYDQEI HRYHMY] CEGEDN.GY LOANMMIRQ/ @NHWHYON 7 KHUBGHP HIHFHR |LQOALC
WAKQRR\ S ILIQMK  11UPV DQG GILEDEDONG) STARIP V| XUKHU LQAQUI LYY FRP SHIMRD B\ H SI0EQ) WH UDQH R QREEDON DOMIDAYHY STAQ) DEAURTIOSUAK RQ
WIGMWRICEDONG) P REHY &KOQH/IQ@Z V BIXOMRY RUQMSUABNRQ/WHIR P D LGRU-DHRXUFRP SIOFH FRIV UWAAMFNRXURSH.DNRDO G LELOW DG DEYHYHD LP STV
SR MIELON $ GAWREID [P HIBP HW\R QR EDNGQ) @Z V \WFK D/ @7 V FRXES QVSURSRMRDMD 0 HAAKY GXH VR WHUDSSTEDNRQVR EDQNY. RXUFRSRUDM KR RU
RXUNSHALLE VHYLFHR | HUQIV SR H CAHEDY \WHHFRP SHIMYHDOG | LOGADOBUARKUY

1 HZ RUBMMG B XOMRYY KK DANRHHIRMGXQEHMH' RGEG) UDIN: DOBWH/S HRP DOG&RQMP HUBURMANROS PMKHE' RGG) UDONS FW DG XSCEDM/AR FLSMIC
DG ATGW WIS/ LGFOGQ) WH %W, &DEMIDE XBV WH3 VDD, SXBV  DVIP SBP HOMGE |HEHIDOEDONG DIHARY P D SURGFHXQ RV RUXQOMIGG
FROHDHFHY IRUWH EDONG LG 7KH' REG) N $ PAIQIRGAG \Z HEQ) WHRPV R \KH 8 6 1LCDCADOM WP LFOGQ) WH FUDIR) R \WH ) LCDADOG\EELDN
2 YHMIKVW&RXGAO ?) 62 & R P RARUM WP LE UMN DQG WH & RQMP HU) LCDGADO3URMANRQ 96X 3&) 396 \R RYHYHH FRQAP HUI LQDQRLDOSURGRN DQG HY RIFH UHDMG
U XDINRY/ DvZ HODYP RAILFDNRQAR HBICEDONGQ) XBVDE) ', & G-BRIWQXUIDIFHDAHAP HWP HKRGRBILH/

7KHYDHD,, 5 XBVHIEEDWKHS WIQI HAIMN EDHG FEBABCDGE GYHILHUHTXULHP HONDQGLP SRVH DS FDBMIDFROMYDIRQEX T HJ Z KIEK UL QRAVXED P OQEGHS WMWMAN
FOBABDGMMEXNRY/ HI  GYIGHIE/RUMKRAN USXUADAHY DG AHMBQAVHIRIY ERQVSD P HV 6HH2 6XSHYIMRQDOGS5 HIXIMRY? - &DEMID5 HIXWHP HON | RUDGAMRIL
GHEY RORUUHIXDRY FOSMIDREQIDIRYY $ GMRXIK WH&RP SO D/DEDQN KRAQ) FRP SI) Z W GWWID  ELARQ LOVREOFRQRIGDMS DAHV PUH® TXONLH/DYD
3\P DIDEDON KRAQ) FRP SIQ” XQEHU) HAHID5 HAHYH SRIR. OJG LV H HP SWURP. \WH ) H3HIDS HAYHY FRORIGDAG UM EDHS FDSMIDDOG GYHDIH XGY DAKH KREQ

FRP S0 GYHD \WH YOON WP DOV 1 XQD \KEMPAIR WHYDWD, ,, 5 XGM FEBABDUTXUUP HOV &RP SIOGRH Z W \KMAVH WEEDLGY LQRUDHY \WH YNV RSHIDBR DOFRW DG P D

@P 1WIURZ \K RSSRUMQANY RUGHAHAABAM DEAWRDOFCEMIOIQ XMRQY | URP \WH&RP SIQ R WHYON ) RULQWEFH GAUQ SHIRG/R VHDRDOG-BRUAIURZ W RUVREDDAHN
FRXQS CESURDFK WUHKRIB/ \KDAUTXLUH \H %/O0N \R CRAYHD P DD H W G-SRMBYHY R P OQEQD\DIMCARY 71H) GYHIIHWDIR + IMRUFDD Z HKDYHP DRI HRXUG-BRUW
GYHY\WR P DQEQD\DM IRRY 71IH) GYHIIHUDMRE WO HUKY FHEQG-SRUWFFRXQVR | RAUEDIFHKHAKRXIK WH, &6° GHERINDV/2 (H: D 6HD G-BRIWSTRG
DARKHU | LOCADDLOXMMNRDY -+ RZ HYHU \KMHUH FOQ EH QR DAXUDGRH WDAMKY DA\  Z LOUP DQ DDMEG! RUHIHRARH 1Q WH IXWUH SDMAX@® LI P ONAMRIEWRY/
FRXQAMSDW DO@AMN RUBIXDRY IQMSHBIRYAOQH 6HH32 2 \MHUS VN5 HDMGWR 2 XUWOMQHN2  : HSOPHDMIQU FOQMERIROR RXURTHOM G-BRUWZ LW RIKHU
EDQWWURKIK WH, &6° GHEZRIN Z KIFK H SREVXVAR UMWAKDAP D P DMUDED DGYHYHD O HAARUBXMCHN | LCDCADCFRIAMR) RUAXOVR RSHIDIRYY
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| WHYDQMIV FCBABOGH-BYH FHHGLQMIDOUARXUAHY WHERP SDQ P D GHHG\R UNVH DEAWRECFOEMID 2 XUDELOW \R GR\R G-BHIB/RQ QP HRWVI CRRY L(FOGQ) RXU
I.CDADCSHYRUP DOFH P DUNAWFRQAMRYY LOYHARUCSSHIYM DOG BURIG-UHARGRP LF AR IR P 0D R Z KIFK DUH B RIG RUFRQARD 7 KHMH LY QR I XOUIQMAWKDAZ HFRX@
UDVH DEAWRICFOEMICY, KHQUATXLHG RURQWMP VI DYRIEEGBIVR XV DG DI DOUHWR GR VR FRXGSP DMUDED LP STURXUILGDADCARIGWRY @P IWRXUIURZ W SIRGHRN DG WHGFH
RANKREHUUMEY 0 RIRYH UL \WH&RP SDQ VAREDFRQRIGDAMG DAHWH FHG  EIIRQRULL BIXOMRY SRIR AKOQIHY WHERP SD) FRXGE EHFRP H\KEMRAR \KH) HEHIIC

5 HHYHV FRQRICDMS FDEMUOX®V [ XURHULCRHDMQ) FRP STDCRH ARV DG SRMNDD FROMNQQ) RXURSHDNRDA Gf LHOW RUACSMICP DRI HP HOANXDAI LHY/

7 KH SRMAOH MV IRUGH. THEHDORUMBIM @YV BIXOWNRY/ RURKDQIHY 1Q WIXORMY SRIA - RULQMBUHBINRQ W P DMIDD O HAMRXURSHDIRY L(FOGQ) ABMIC
UHNXUHP HOV GQEQ) SURAHY 1XQAQ) WADMILHY GHBRMQUXUDAH DWHWP HQV DG @NXGW WEQABY 5 HHHASRDWADOGYHERSP HQV LFOAQ) WH WBQUMRQ R D GHZ
SUAMGHNDODEP LQVDIRQ LQ - 00N KDYH LONRGHHS DEAWRIBOXGHHIMQN BHDEQ) SRMMNOUHXDRY UHRPV RUGHHXOIRQ LAWDKH/ 0 RIRYHJ QM DIRQ
ADGBQILQ) CRIRQY RUHXOINRQ/E | HEHIDORUMBAM DAKRUMIAY FRX@ UHKDEH WH\XSHYDNRY 1P HZ RINJRYHQIQ) RAURSHIDNRYY Z W RARRP H/\KDNDUH QL LEXOWR SIHARW
6XFK AKOQ HY FRX@ LRHDHRXUFRWR. ARQ) EXMCHY UMRNRXUCHON \R FRP SHMH THARYHD  RUP DMUDD DIMMMH P DINHVIQZ KIFK Z HRSHIDM SRMNDD WHXAY LOD
P DMUDCDGYHYHH I HAWRQ RXUI LABOA DCARQAWNRQ DG WRANKRGHUYDOH

, QUASRQH\R UAHQNEDON | OWA DG GHRIQQ) SXETF FRQLGHFHLQWWH EDGNGQY VFRRU U XORY KDYH LQMMI LHG RHYIKWR | LCDGADOQWNMIRYY 6\BM DQG | HGHIIC
DAKRUMAY KDYH SURSRVHG RULP SBP HMS P HDXUY DB3HMQ) FDSMIODGHDAR  G-ERIFRGAHMDARY UM QITXL.AW P DERIHP HQVDQE GHBRMWIQMUIDGRH FRYHIIH 7 KHH
GHYHERSP HQV FRXTS UAAXOVQ \WIRARUUBNXLU HOW I ROWHYOON LGRIDIQ) FRP SIDGAH FRWY DG SRMNID @P WY RUCELAN \R SXUXHJURZ \W RSSRIMOMY $ GAWRIDD
WH) ', & DAHWHVSUP P VRQLOXUHG QAR ANHWHYONR P DQEIQWH' |) DADWIMARY PIQPXP R R \RBCHAP DMGLOXUHGG-BRIW SXOXOQAR\KH) HEHIC
" FERIWQXUDFHS PADYCP HIGG , GUDHVIQWHHSUP DXP\? - Z KHNHUVR DFKUHYH K ABLTHAUH GRAGYMVAG UM P HMFY RUFRYHUG-SRIRYR I DGGLOMMIRD? FRXT
P DAL HRCHRXUSUR MEELOIV DQG | LQDGADOFRAMRY

) DOUHWR FRP SO 1 XQ@ Z 1\ EDQNG) O VDQG UHIXDIR)?  SOMAXOL® WRHJIRYHQQ) FROXP HUSIRMARY | DUGLEQ) DQGOQNP RH @XQEHIQ?  FRYXGE BAXAONQ
KHIKWAWIHG BIXOAY VAU LG RUP DORJIRP DOHIRAP HQARMRYY HJ P HPRIQED R XQCHWIAQ) FROHARGHY RUADH DG GAMMWREHY RUWH LP SRUIMRQ R
AYICP RH SHDMW/RQWHERP SO \WHYON RUWHUR | LFHY DOS AURARLY ( YHD CEVHQWRUIP DOH RUAHP HOMAHFRWR UHP HADIVY FRP SIDFHGH IAHARY P DQEIQQ
RYRQ) FRP SUOFH DQGCH HYAQ) DIDQWERMNMOUHIXDRY CRIRQYFRXG G YHWP DI HP HQARXUAHY WHBFHHDQQIV DGGHIDAYHD 1P STRAKFRNKRG-UUMDY

/ DMIDIRQ DQG U XM CRANRYY LOFXAQ) SRMEBTHI RIAHP HOADRIRQY . FRX@ VXBEIMPAKV VR ML) QLLLFDOWILOHY SHIDAWY MGIP HOW UHWIRNRQY RQ RXUBXMCHW DR
RUUSX\IMRQDCKDUP

: HKDYH LQWH SDIMEHHD OGP D LQWH I XUMUH EH (@P HG DV D GH HIEOALQ GIDODRNRYY 1Q FRQGHRAIRQ Z W RXUCRRYMEY / HIDODRNRYY FRXE LQFOGH KIP VI RU
\KEVBQNIOFRP SHODRY RUSXQUYHEP DIH/RUFDIP VI RULQEHMP LQDMIP RXQVR &P DIH/ ) RUH P SO 1Q %OH) @PHO HAFDD / & *%OH) @PH  ILGGDOY \MW
DEBILQY WDAKH %OON LP SURSH® UHMHS D Z LU WBQU HULQ \KH TP RXQAR P LAIRQ DG WP DCHS REQWIDMG R SD \WDAKP \R %OH) @P H : KL \WH @Z \KWZ D/
QWP IWHGLQRXUI DYRU Z HLGRAUHG VI QI LFDQABI D0 SHOHVIQ FROGHRNRQZ W \WH @ \MW, Q DEAURY Z HFDQ EH\KEMPAR UHSXBRICKOP XA |URP GICCCRIRYYRU
UM DRI DIMQ) \WHHURP ) RUH CP SB! WH FR IRXQEUR %OH) @P H KDV BERWED |GG DFRP STIQAZ LK WWH 2 && UHNXHANDY \WH 2 && R LQYHXN DM \KH YOI
CRNRQYZ WK UASHRAR \WH AMOR WH P LARQZ LWHWIQM HJ DOGRQ0 D WUHP HP EHYR WHS 6 +RAHR 5 HBUAHOBMYHYMIQHS D GUWRUUTXHAY \KH
2 &8 R FROGPNXAK DRLOYHAMDIR)

TKHYDNIV7 WY - HOOK' HBDUW HQALY SOOI \XEWRAR WH UMN WDAFTHQV RURKHY P D \KHXV FOIP 1Q) WDAZ H RUWKILG SDWW IRUZ KRP WH \D ZHDH
UASRQUE®IKDYHI BGWR SHIRP XQGHUD FROMPNRURKHZ VHI DBGWR AW RAMD GAMW SHIFHYHGWR EHRZ HoWR\KHP - 7 KLYV UMN LY KHIKWHG Z KHRZ HDRADY DIHLGADY 1RU
RAURIHQVDGP D EHIXUKHUKHI KWHS GAUIQ) SHIRGY Z KHR RIHAWHTXW RURKHUI LADAADCP DINANV DUH GAMIRIDIYY 1O YDOH RUDUH SDWRXOWD YRDWB! RUZ KHQ FOHOVRU
LOYHIRY DIHH SHIHAQ) GWHY ) XUKH) RU7ZUAMV - HOOK ' HBDWWY HOAR THY RHMMQ VSHADT HS WWANHYFHY \XAK DV VGHADOGHHEY WKW WKDAP D \XEMPAKY \RR DQ
IGRUDHG UMN R GIDOACHMY 6HH32 5 MWV 5 HDIMG W 2 XU9%oMCHW?2 - 2 XU7UKWW : HOBK' HBDWIW HQAH SRHV XV \R FHYEIQ UM\ DG \WWHUH FDQ BH QR DARXUDCHHY \WH
G-E0W HOAZ LOFRQNIEX\M P HDQQI I X@ \R RUURYHXHY RUBHRP HSUR MEE®I RQ DMNQEERHEDULY
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) XUKH) RAUHIXODRYP D 1P SRHFRQHMNRGHY AYICP RH  SHIOWY P DL/ UHNXULIQY DNRQ RUMP LOUWSHVR XSHYDRY RIMAMP © HP D DOR [URP WP HWR

WP H EHWH \KEMPAR \KESRHDY WDV | RULQ RUP DIRY UMEZ V' LOYHAM DIRQY DQG SURHHAQIV ERK |RP DODQG LQRP 0 B JRYHIP HEDDIHAHY WIDEQ) RXU
CRMMEY

$Q WK GICORUUIX@RY CRIRY/P D \XEMRAKY \R VEWBRMORRP SHODRY RUSXQUYH GP DIHY/ MIQULEDONILGH/ SHIDWY REQIDARQY/ \R FKOQIH RAUBXMCHN
SUIRNAHY RURKHUUTXUP HONV UAKENY LQLGRUDHGH SHQHY @P LQMKHG LRRP H DG @P IHWR RAUUBXBIIRY 2 XULQRYHP HQNQDQ \XFK P DNV Z KHAHEQ HMORU
RKHZ IVHDQGHHOLL WHP DY DUH XGNP DMD GHMIP LGHELORXUI DYRU FRXS DOR FDXVHLI QU LEDQAKDLP VR RXUU-BXIIRQ QG A YHWP DD HP HOADMIRY | URP WHRSHDIRD
R RUBMCHN ) XUWHJ DD \FIWBP HOAVFRQHQARLG-URUDGYHYHMGI P HONQFRQQHANRQZ W Q. | RUP DORULQ RUP DOSURHHAQ) RUQMAMDIRQE. JRYHIP HOADHFARVP D
WAXOVQ QM DIRY LQYHNI DIRQY RUSURFHHAQIV DY RIMHUMM DV DQG I RYHIP HOAD HALHY BHILQ LQE-BHIG-OABYIEZ VR WH\EP HORIYLANY $ VD UAXOWKHRARRP HR GILC
DOGUIX@RY CRIRQVFRXGE KDYHDQDEYHYHH | HFWRQRXUBXMGHN BAXOVR  RSHIDNRQ/RUI L(DQALOCARBMR)

7KHYOQNIVSUP DY UHIXOWUKDYEURDG SRZ HYWR SORHAP MRV RQWHFRQGXAWR D EDCNIVEXMQHN RUVR FERHDQ LOWMMANRD

7KH2 && KDVEURDG\KSHYDRY SRZ HY\R @P IMD EDQNIV FRIBAEVR LW EXMGHW LQ WH HYHOAKDAW FCSAMIOSRMARQ RUI LDGALDOFRQAMRY GRICH RULL MHIDIWVIQ
XQUI HRUXQRXQG SUIRNAHY 6XFK SRZ HY LQFOGHWH CELOW \R P MAMMB-MRY/R AYIGHIBY $ VDUAXOR FOSMIDIQAX I IHHR  LFOGQ) EXWRAP MGWR L DEDQNVEGYHC
R 7IHJ FOSMID DO EHBZ BHRP Q) XQEHUFOSMIT HG Z W QR UDRIEGI SIRGFWR EHFRP Q) DEHDOAMD FOSMIT] HG QNG MKHY RURKHUBIXDRY FREFHLY
LFOAQ) HYDILQ LOXQOHRUXQRXQG EDONGQ SURIAHYRUEHQ) 1Q DO XQUD HRUXQRXQE FRIAWRY D EDCN FRXTS EH\XEMANR \WHLP SRUMRQ R DEAMR DO MUMANR)/RU
FROGURY/RQIWRSHDIRY RUREHQ) FRFGE IWU-IXDRY Z IKRAWRP SHODIROWR WH EDONIV MRANKREHY LFOQQ) IWEDNKREQ) FRP SIQ ) XUKHP RUH WH2 &&
WIXORY H SSABIRY/P D H FHGWHHP LQP XP FOSMIDUTXUHP HOWV Z KLEK FRX@S UAKENQ KL KHUFRP SIORH FRWW RUUHTXULH DEAWR CCFDSMICUARXUAH/AR EHFRP P WG
VRDEDCN , | \WH2 && Z HIHR UNXLHXVAR FRP P VDGR DCFOBMIOUARXUAV AR VKSSRIWKHYOGN Z HFRXGS EHUTXUHG\R ERURZ. | XQB/RUUNHFCSMIORQXQ DYRIEGIMP V
1 WHYDON Z HH\R EHFREG B WU XDRLY \KHH FIQ EH QR DRKUDFHWDAKH & RP SO) Z RXGS EHCEGIWR 1 LG DEX HUIRUWHERP ST RUH %/OCN LOWKH HYHAKDAM/
XEGIVR FRQMH DV BRLOQG-BHGE-NMY

* HHID® DFRQHYDRURUUWFHYHUP D EHOSSROQAGI RUDIQXUGG-ERIRY IOMMANROZKHH — IWREQIDMR/H FHGIWDAHN  \RHIHLY \KEWEQMOAWSDIRY
R WH LQAMARDY DAAVRUFDQQIVD/DUAKOR [ YIRDIRQR Q¥ RUD) XQOHRUXQRXGSURNH  WHIOMMIROLYIQDOXQO HRUXQRXEGFRIGWRD  \WHHLYD
Z L@XOYIRDIRQR DA-DHDG GMWREGD \WHIQAMIRO LY XTEGI\R D IWREQIDIRY/IQWHRAQY FRAHR BMGHY G/ RIWUDMIHE BWHY G-BBIM DORU
EWEQOD DR 0O LOXMMANRIN FEBAED DQG \WHIH LY (R WDRIEGI SIRG-FWR BHFRP QY 2 DGHDOMD FDSMI HS Z MMRAVDAMEGH  WHMH VDD YIRDIRQR Q¥ RU
XQUIH RUXQRXQG SUIRNFH RUFRGEWRD WDALY ONHD R FDAOH IQRYHR  RUNKEWIQIIOGWSDIR) R DAHIV RUHIQIQIV Z HINHD WH LOAMMNRGY FROAMRY RURKHE \H
VHIRA® SUMAFHWHIQMIWR G-BRORYRIMHIQXDFHIXEG — DOLOMPARQA-DAAREHIQKUG  WHIQAMANROLY XQE-HFTBMIT HG DQGKD/ QR UDRIEGISIREFN
KDWY L@EHFRP HOGTXOMD FOSAE HG | IO BHFRP HOGHDOMY FOBMI HGZ KHQUATXUMG\R GR\R RUI YV \KEP IVRUP DMUDI [P SEP HOADFLSMICHARIDARQ ST RU

WHLOXWANROLY FUMFDTD XQEHFDEMET) HERURKH.Z [VHKD/AKXEWEQIDD LUK | LFLHONCBAED

7 KHYDN IV\XBEWRWR H WM YH DQG HYROLQ UHTXLILHP HQWXQGHUDQWP RRH @XQGHUIQI DQG\DCRIRQV@Y V

7 KHOMQN LY \XEMPAR \WUQ) HOA-I XTORQY XQEHWHYDON 6HUR. $ AR 36$°  \WH86$ 3$75,27 $ VR WH$ QIO RH / DXQEHIQ) $ VR 58]
W XDMRY/OP LQUMIGE \WH2 [1IFHR ) RMJIQ$ WHVERQNRD32)$&  7KHHOZ VUIHNXUHXVAR P DQEQDFRP SUKHMYHDQWP RH OXQEHIY 3$0/° DOG\ORRY/
FRP SIDGFHSIRIUP - Z KLFK LQFOXGHY RTHQAGH AMIHIFH HKOGRHG GHAMHFHI RUKLIK UM FIHQV RYRQI P R R \MDQLAMRYY OOG \WHWP HD 1100 R BXVELARXY
$ AIVMW S HERW 635V DOGEXUWHER 7 UDQLAMRYS HERW &75V

7KH) LOOGADD&UP KV ( QRIAP HML HERIN HABEDKHG B WHS 6 7UDXY ' HBOW HOAWR DCP LQMMUKH %6$ LV DARRU] HG \R P SRH LIQULFOQAALYIOP RH
SHIDOWY | RUYIRDMRQ/ R \KRH BN HOW DQG KDY UHRHQ® HYIDIHG LQ FRRBCDAG H RUAHP HAH | RW Z LW WH LGAYLGXOO HHIDOEDNGQ) B XOAY DVZ HOD/\KHS 6
" HEDW HOAR -XMIFH ' UK ( QRUAHP HYS$ GP LOMRDINRQ DQG \WH , QA0S HYHOXH BHYLIFH 7 KHUH LY DOR LQRPUDHE \VFUMD. R FRP STOGFH Z LW WH \VDGRIRQY SIRIUP V OGG
OV 0P IOWMIG DG HIRAGE 2)$& ) XWHJ2)$& PD [P SRHAYIOSHIGNY | RIVIGRIRDY YIRDMRYY EDHG RQ WMFACELON P HIQQ) Z H ARX@S EH KHIS QCEGH I RU
\OGRMRQY YIRDMRQVHHOL Z HAGRMNIZ. RUKDHUDRQWRNGRZ Z HZ HHHYIDILQ) LQDYIRDMR)
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$QVPRH OXQGHIQ DG \OGRIRYY Q7 V DQG WIXMIRY DH FRP SB  OJG WIXO@RY H SHRBIRY/ DUH FROXID® HYRMQ) 7KH FRP SBI LW R RXU RSHIDIRY/
SDMFXOUD Z W UASHRANR RXU FRIFHOADIRY LQ SRIWFIDRLIDQ] DARY G-ERIW DG RXUSDMASDIRY 1Q , QAD) 1V ,&6° SIRILP  PD LGRBDH RXUH SRKXUH \R B XDRLY
VUMD $FFRAQO PDQRGQ) FRP SIDFFHZ W DQIP RH OXQGHIQ) 05 \VOGRIRYY O V OGG U XORQY LOYRYHY I QULFDQAQYHR HOW LOWKQRBI\ - SHIRQQHD OOG
LQMODOSURFHAAY DG D/UIXDAY WX HOVHYRYH DG BIXO@AY H SHABINRQYKHIKMY Z HKDYHLQWH SDINGRXUBG DOGP D LQWH I XXUHLGRXU LGRIHDHE FRWV DG
PD |DFHRSHDMRIOACIBIH/AR P DQEIQ OGP SURYHRXUFRP STOGFHSURILEP V) XUWHU \MHUH FOQ BHCR DRKUDFH/WDIZ HZ LAIGHN DEVKSLALRXY DAY RUKLIK UMN
WBQERNRQY RAURTHQV Y DI HLQ RUSUYHNDDIONERH/R | UDXG RURKHUILGDGADORUP H/AKDARXURTHONP D FRP P WG GAURDE RXUFRP SIOFHSURIUP LY/ UHIDQARQ\KH
OFRXUR R LQRP DIRQ SIRMG-GWR XVE, RAURTHON DG RKHUH WCDOWRXUAY DG DONRXIK Z HVENH WABV \WDAZ H EHIHYH DUH UDRIE® GMIGHG\R YHUI\ DQG P RQWU
FOHQATRMMAY ZHP D QRADZ D V GAMWRUSUAYHOW UDXGXBRATRRY M RUGRQ FRP SIDFHE, FOHOV ) CIOUHWR FRP SO Z W DQIVP RH. @XQEHIQY) DG \DGRIRY/ @Y VRU
WXDIRY/ RUR P HIAYROLQ) BIXORY H SHFABMRY P D H SRHXVR SHIBWY 11GH RSHDIRIOUMIRNRY/ RUWEXBINRIDOEP DIH Z KIFK FRYXGS DGHYHD O HRARXU
BEXMGHW | ((DIADCFRQAUR) RUMXOVR RSHDIRY/

7KHYDQN LV VKBWMRAR QXP HIRXV? | DLUDQG UASRUEGIEDONQ)” OZ VDQG UHI XIMRQY GMIGHGE R SURARWARQUXP HY Z KLFK LQRUHDVH RXUFRP STOQRH PRIV DG \KEMRAKY
\R SRVINDOBI DOTDEL O RUUHSXVBARQDOEP DIH

7 KH YOQN LY \KEMRAR QP HIRXV 3 | LUDQG UASRQUEG! EDONGQ)” @F V DG W XDNRYY GMIGHE R SIRMPAFRQXP HY ) RUH TP SB! WH &RP P XQW 5 HOQMHWY HOAS A
385$°  WH( XOORUHEVR SSRINQWS PAR(&2$ " \WH) DU+ RMQI $ PAR) +$°  WH7UWWLQ/ HAQI $PVE7,/ $°  WH) DUSUHEVE FBRW) $ W) &5$° DOGRM-U
IDUGLEQ @Y VOQG WIXDIRY LFOGQ) WM OF VOJG BIXOIRY SIKEWAVAUP ICDRY GLAQ) SURIAVE [LQDTADOQMPANRYY 7 KH) H3HIO7 UDCH &RP P MMRQ$ A
DOGWH' R3G) WDGNS$ PABURKLIEVIKQ OLU GHAHBMYH RUCEXVYH DFWRUSUTRNEHYE\ | LQDGADOLQXMANRYY 7 KHH @Y V/DQG UHI XOMRQY LQPU-DH RXUFRP SIDGFH FRW DQG DI O
R FRP SO Z WK \WHVH @ V DQG U XORQY FRXGS UAXKOMQ D Z LGH YOUHV R \DGRIRDY 7KHS 6 ' HEOWW HOAR -XWIH | HGHIDOEDONGQY DIHGAHY DQG RIKHUI HEHUDODOG \WBM
DIHFAHYDHUASRMEB! RUHI RIAQ) \WHHI UDQG URSRQUEGIEDON.Q) @7 VDG UHIXDIRYY $ AKDIBIHR DOLOKMMNROIN FRP SIDGAHZ LW | UDQG UASRQIEGIEDONG) @Y V
DQG WIXDIR)Y FRXGS UAXONQ D Z LGH YOUHI R \DGRIRYY LFOGQ) @P DIHY OQG AMIOP RH. SHIDIWY LOMGRIYH UHIH - UAXMRNRQY RQ P HIHY DG CFTXMMRQY CRAYW
WIMMANRQY RQH STQMRY DG UMMANRY/ROHIMIQ) Q7 BXMQHWQGHY 3UYDM SOMEY/P D DR KDYH\WH CELON \R FKOEBQ) H D LOWNMMIRG SHIR P DOFHXQE-UI DUGREQ)
@7 VIQSUYDMADN CRNRQ @A DARY 6XFK DRMRQYFRXS KDYHDP DMIDCOGHYHH | FRARQWHYDGNV U-BXBINRD BXMCHNY | LOGADFREAWR) DG UAXWR RSHIDIRYY

2Q2PREU \WH | HGH.DOEDQN WIX@RY  DIHGAHY IMKHG D 1 LDOXG R P RAHGQ] HWHUUASHRIYH &S $ WIXDNRYY/ 7 KH UYMHG KOV \KEWTQAED DOMUWH
P HARGR®\ | RUDAAWIQ) FRP SIDGFHZ MM WHES $  Z 1\ P DMIDCDSHRVBNGY HI HAWDQMY DG UVMHG CDBUHSRIND) UATXLHP HOMING) H I HRW DD

7 KH 1 LCDOX®I LY PXUHI® HIRGHS Z KLB! D1 HEHIOFRXUWAFRQUGHY D OF \WAKDIBILQ WH KB 7KH | LGDOUXBV LI P SBP HQMG Z RX@ NHD P DNH WP RUH FKOBILQ) RU
FRM® | RAWHYOON R P DQEQIWAXUHOADIY R 3 RAMIDEAQ)” RUBFHYHDUDMY R DABDXIY\DMDRRY RQIWES$ HYDODIRY ) RUH [P SB! WHUMMGUXGVP D B
WHYDON R LGFUDH W GEQ) DQG LMY HOATRIYANAY LQ DUHDV Z KHIH IMERAY GRAEXUHO® KDYH EUDGRKHY RUMI QU LEDQARSHIDIRYY Z KLFK FRX@ GOG R KLIKHUFRP SIOGFH
FRUWV DQG RSHIDIRDOFRP SB] MY $ 100UH R P OQEQ D UMY R 2 RAMEEQ) RUSNDIMIRRY  FRXE @P IMRXUCEMNV \R H SDOG WURKIK DFDAMMRY RUGE. BUIGFK
RSHIQIV DOG FRXTS \KEMPAKY VR LGFBDHE VFUAMD. 1URP UHIX@WRLY DQG FRP P XQW JURXSV $ GAMRIDD D®Z HJ&S$ WD) FRXG @P DIH RUUSXABIRY P INQ) IMP RH
QLI LEXOWR DMEPAIGE WABQFTHRNZ KR YOOH RXUFRP P XQUV FRP P IMF HQW7 KHVHI CRRLY FRX@S P DMUDED DQG0GYHYHD O HAARXUBXMQHWY 1 LCDADCAROAUWRY DG UAXOVR
RSHIDRY 6HHE 6XSHYIMRODUGES5 HIXDMRY?  &RP P XQW 5 HOYHAR HY/$ FWVI RUP RIHLQ RP DNRQCERX\AMKHES $

;. HHYDIHLQ GRAQ) VFFXUHGE! UDOHXIMDQGP D, EHIRIAHGWR | RIHRBRH RQ WH FRIDIMLDODQG RZ Q WH XQGHOLQ) UHDOHABM \KEMRMY XV\R SRAMMOFRIWV UMY DQG
FROWP HUSIRARINRQ @Z V

BLGFHZ HRUILCDM GOQ/NHRXUG B BDDHMIM Z HP D KDYH\R | RUFBVH RO \WH FRIDALDCSURSH WY W SURMAARXULQYHAR HOADQGP D \WHUHD\MURZ. Q DG RSHDM\KFK
SURSHW 7KH CP RXQAKDAZ H D/DP RWIJHH PO W0 HOWUD | RUFRRXUHP D G-BHIGRQD YIUHW R ICRARLY LGFOGQ) BXWCRATP MAG\R JHHDORJGFIOHRERP LF
FROGURY DAVFAP HOV QMDA BDOHXDME DM/ FRGWROR \WHFRIAMDOSURSHW RSHDIMY H SHOAVR \WHP RUD)HE SURSHWY RAUCELON R H | HRYHD RSHIDM
\WH SURSHW¥Y RXUCELON \IR REVEIQ DQG P DQEQDEHNOMRRXSIR R \WHSRSHWY | RAQ) @V HYLRP HMEDFGOXS ICELMNY JRYHEP HMEDDOG W XDRY XGV OG
OMIOGDAMY 2 XULCCELON R P DI HWHIP RQAR FRAVRM] HR \WHUMWDARADMG Z M\WHRZ GHIKLS R UDCHWBM RUZ UM GRZ QVIQ
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\KHYDOHR RAURKHJBHDCHABIMRZ (HS FRX@ KDYHD P DMUDCDGYHYHH | HFRNRQ RAUBXMCHW | LCDCADCFRAWRQ DG UHXAWVR RSHDARQ/

&ROKP HJSURMARQ LQWDAYHY RUFKDQ HV LQ WM RUI HGHIDODY. P D \KEWEQMID LGRUDH\KHWP HDGH SHOH/ DARFDMS Z 1K \KH I RUHFBRKUH SURFHW RUSUAYHQAKY
IRP | RUFERICQ) DADD$ QP BHUR \WBAWLQ UHFHQVY HOLY KDYH HWMHUFRQUGH G RUDGROMG | RUFRXUHUHA RP @ VAKDAP DNHIWAEWERMID P RIHGL IEXONGGH SHOLYHIRU
GUEHY W | RIFBRH RQ SURSHIAY 1Q GH DXOVG GAMRIDED | HIHIODGE WM U XTORLY KDYH SURHPXAMG RUSXUWXHG HJ RUAFP HOATRIRQ DI QWD QP EHUR P RWIIH \HYIALQ)
FRP SOQHVI RUDIBIHG FRQAP HUDY. YIRDMRYY ,| G | HGHIICRUMBIM @Y VVRUBI XOMIRQY CUHXEP DAD HIPAGWDMNMI QU LFDQ® DVHWHFRWR | RHFRERXUH RUUTIVH RAMI KW
EDUHYAR | RUFBRKUH \WH - FRXTSKDYHDP DAUIDCOGYHYHH | HRARQRXUBXMGHW | ((DRDCFROBUWRQ DG UAKOVR  RSHDMRY/

$ GAMRDD U WHYON | RFFRA/RQ DG \INAWE@I\R BDORABM WP D BHRP H \EMPNR HYLURGP HOEDICELMMY DARALDMS Z LW \KFK SURSHINY Z KIFK FRXG
DGYHYHD O HAARUBXMGHW | LQDCADOFROBWRQ DG WAKOVR RSHDIRYY : HP D EHACEG! | RUUHP HADNRQ FRWW Dv'Z HIDDY | RUSHYRDOICMY DQG SURSHW @P DIH AYIC
1LGHY DG FUP LDOSHIDOWY U DLEBWR - Z KHQ\WH KD DUERXY FROGMRQY RV LE \KEMBCRHY | LD HRAMG \WH SURSHWW ( QYURGP HQEDMZ VP D WAL XVAR LOPXUNXEWEQIC
H SHOA/\R DBV XQNIRZ QCEMNY/DGP D P DMUDID WHEAHWH O HAMS SURSHWIY YDOH RUCP IWRXUCELAWY \R XVH RUVHIDAH O HRAMS SURSHW |, Q DEAMRY I XUMH@Y V
RUP RUM WHCQ) HOAQAM SUABANRQY RUHI RIAHP HASRTFALHY Z WK BASHRAAR H MY @ VP D LQRUDH RXUH SRUUH \R HYLLRGP HMBDICELQW DQGZ HP D QRAKDYH DGHDOM
UHP HAEHV DI DQWARH SURURZ QHURURHUUASROUEG! SO DG FRXES LG WAL LEXOWRULD SRWEGIVR VHDKH D HRAMG SURSHWY

$Q YRDWRQR @ZVHDEQ) RULCAGRNVIQRNQ) WHSUYDR  1Q RIP DINRQ VHRXUW DQG SIRMANRQ R SHIRCDO ARQ LGHWDORUSIRSUHBY LQIRUP DINRQ FRX@ AP DIH
RXUU-BXMBARQ DQGRWHY INVHDGYHIHD D I HRARXUEXM QRN

7 KH YOQNIV EXMCHN WXL WH FRIBANRQ DG WAQIRO R @LIH YROP VR FOHAG L((FOGQ) SHIRDM (GHONIIEG LQRP DIRQ 23,,”  1Q YOURXV LQRP DIRQ
X APV \KDAMP DQECQY QG LQ WRH P OQEIGHS B \WILG SOV VHYLIFH SURVIGHY |, WOBR P OQECQY P SRUDMQMITOFRP SI) @B KK DV 3,, CERAWHP SR H 006
LQRIP DARQ UHIY R RSHIDIRQY 7 KHYOCN LV \KEMPAR FRP SBf DG HYRVQ) Q7 V DQG WIXMIRYY JRYHQQ) WH SUYTR DG SRMIROR 3,, R LQAYIGAY LFOAQ)
FOHQW HP SE HV DG REHUWLLE SOMEY 7 KHVH LFOGH \WH* WP P / HIFK %001 $ PAVZ KIFK [P RQY RMHUWQIV 1P SRV AHIEEQ TP MIMRQY RQ WH YOQN CHON \R
\KOUH QROBXECF 3,, CERWATHONVZ MW (RID IADAMG\MLG SOMEY  UATXLUAVARDAMBURYLGH FHYEEQ GVRERXUAY AR FOHOWV CERVAV LG RUP DIRQ FRIBRIRD KDL DG VHRXUMN
SUIRNAHY DG O RUG FOHV WWH UIKVWR 2 RIARWR 00 LQRWP DARQWKDUQ) B\ XVZ W QRO LIDAMG WG SO Z WK AHMBQH AFBIRYY DG WXL \WDAMGYHBS
LP SBP HQA/DGG P DQEQ D Z UMKD FRP SUKHLYH LQRUP DIRQ HRXUMW SIRIUP FRQEQQ) CESURSUDM VO HIXOWB/ EDHS RQ ] H OGG FRP SO LW WH QDU DG \FRSH R
CRMMEY DQG\WHVHQUYWY R FOHQAK RUP DINRQ\WHYOON SURFHWHY D/Z HEDY SOQVI RUMAERIEQ) R COBVHRXUM BUTRKHY 9 DURXVI HAHDCDQG \WIMEDN. QY W XDRY DG
MDA/ KDYH DOR HIRAG QOB BT QRIVLEDNRQ UTXIUHP HOVZ W YD LQJ GYHYR LQRYIGDO FRQKP HJ U XORY RUQY. HY RUAHP HONRMLFDIRQLOWHHYHAR DVHRXUMN
EUHFK ( QUXUQY \KDAIKH FRIDRIRD XVH IO HU DOGWRIIHR 3,, FRP STHY'Z W DIOCSSOFCEG Y V OQG U XOWRYY FOR LGFUDH FRIV ) XUKHIP RUH \WHYONP D QRAEH
CEGIVR HOKUH\KDNRTHON DG RKHUWLLEG SO KDYH CESURSUDAM FRQURY LQ STFHR SURKRARH FRQILG-QIDDN R \WHLQ RUP DIRQ\WWDARR H FKOQH SOMAXOLD Z KHHKFK
LQRP DARQLYWIQP MKGE HBRURQF P HIQY | SHYREO FRALG-QIORUSIRSUHEY (QRIP DIRQR FOHVRURKHY Z HB\R EH P MKOQEBG RUP MG LOVIWDNRQYZ KHH
IRUH CP SB WK LG RIP DIRQ Z DV HIRGHRA® SURVGHS \R SOV Z KR DU QRASHIP WG \R KDYH \WH LG RIP DIRQ RUZ KHIH \WFK LQRIP DINRQ Z DV LQMA-B\MG RURKHE M
FRP SURP MHGE\ \KLLG SO \WH VDN FRX@S EHH SRVHG VR QM DIRQ RUBIXDALY \DGRNRQY XQEHUSUMIR. DQG AU SURMRIR) O VDG B XDMRYY &RPHOQ/BIDEQ) \WH
HIFAWHHVR P FDXUAARND HIXOUG3,,  RUHYHQWKHSHIR-BIWROWDAKEK P HDKUY DUHLCDGTXDM FRXTS FDXVH\WHYOON W GAVH FIHOVRUSRAMUIDCFOHOV DG \WHIE. WG
VYOG $FFRAQIO D) 100WH RJSHFHYHS IDOWH \R FRP SO Z 1\ CSSIFCEG! SUYIR RU G SIRMAURY O V DG UIXMIRY P D \KEMRAMKH %O0N W LN
H CP LQDNRQY DG LOYH DARQY WDAFRXTS UAXONQ BN HOV R P AL\ RUFHDH FHAEQ RSHIDNRQY RUSUTRNAHY RULQ ML QU LECOACELONY 1LGHY RUSHIDOWY DG FRXG
AP DIHIWUEXIMRQ DG RKHZ VADGHYHD O HAAWRSHIDIRY | (DEADCFRIGWRO DG UAKOVR RSHDIRYY

, GFUDHVIOQ) ', & LQXIDQRHSUHP LXP VARX@ DOYHYHD D | HFAWRXUHDLQLQIVDQGUHX@VR RSHDIRYY/

7KHYON LVDPHPEUR WH) ' ,& DG WH G-BRUIWR HIFK R W G-BROLY DH IQXWG\R WHP O LPXP [P RQASIRMIGG B\ WH ) HEHIDD' HSRW QXUDGFH S A
3)'$7 \KEMPAR WH YOQNIV SD P HOAR G-BRIMIQAUDGRH SUP DP VR WH) ' ,& 7KH)' & FOBXDA DAHAP HOAUDM/ CESTFTEG! R \WH %O0N EDAHG RQ D YOUHW R
ICARY LOFOGQ) FOSABCDGHDAR.  DAHANDCIW P DI HP HOABUIRNHY HLQQIVSHIRP DFH MIXAW DG VFQMYW \R P DAL $ Q GHAMIRDNRQR WHHI DRRLY AR
UAXOVQDOLGFUDHIQWHIDONY) * & DMAKP HQVDAM , QDGEAWRY \RP DQEQD
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WURQ) | XQAQ) SRR DG UARUHWWH U YHIDIR/R WH' ) |RGBZ LQ) WHI LQOGADORUMY WH) ', & LGRS DHG G-BRIWQXUIGFHDAVAAP HONDM/JHHDW DG LQUASROH
R UHFHQAEDQN | OUY FKDUHG \SHADODWHAP HQW CESTFCEGIVR FHMEIQ) ', & LQUXUHG | LODGADOLQXMANRDY ) XUKHULGRBDAYLQ DAHIP HIADM/RVSHADCDAMAIP HQVP D
RAPULQ WH IXMH HSHADD L \WHIH DuH I QI LFDQADCAWREO! LCOGADDLOANMNRY IDOWY $Q [XMUH \SHADODAHAP HQV LGRBDHY LQ DARAP HQMDAY RU UTTXULIHG
SWED P HIVIQ) ', & LQKUDFHSUHP LXP VFRXTS UHBFHRXUSUR VEELOW RUGP IRXUCELOU AR SXWMHFHVEIQ EXMGHW RSSRUMAMY Z KLFK FRXGS KDYHDP DAMIDCOGYHYHH I HA

RQRXUBAMCHN | LOGADCFREGWRQ DG UAKWVR RSHIDIRYY

7KH) HHDC HHYHP D IHIXUWHWH&RP SDQ R FRP P IWADSMBOURRXUAHY AR VX SSRNH %N DAD WP HZ KHY RXUURRXUAHYDUHAP WG ZKIFK P DL UHIXIWHXVAR ERIIRZ
1 XQGVRUWDMHFDEMICRQ XQ DYRDEBIWMLP V

7KH&RP SIQ VUTXUGE, WH) HEHD05 HAYHWR DRAD/DVRXUAHR | L(DQALOCOGG P ORI HUDOWMHIWW R \WHYOON DOGP D EHUTXUW-GWR FRP P WABAMBCDQG | LQDGRDC
WARXUAHY R \KSSRWWIKH 9N 6XFK \KSSRWAP D EH WHTXULHG DAUP HY Z KHD CEVHQAKLY UTXLUHP HOMKH &RP ST RMHLZ [VH P LIKWGHMIP LGH QRAIR SURYLGH IWLGFOGQ)
IWDIRQY Z KHHRXUBRXUAHVP D EHAP MG DIGZ HP D EHUNXUWHG\R ERURZ 1 XQB/RUUNNVHFOBAMEOR P DNHWH UHTXULHG FOSMIDGMARRD $ Q. GODE WHERP SDQ \R\KH
YOQN Z RXQ@ EH\KER AQDMLQUIKWR U0 P HAR SD P HOVWR G-BRIRLY DGG FHMIQ RMHUFBEVRY R \WHYON , QWHHHAR \WH&RP SIQ VEDQ\XSE  \WHEDQNXSM
VKAH Z LEDAXP HOQ FRP P WY QAR WH&RP S R DI HIH.DOEDIN BIX@ARY DIHR R P OQEQWH FCBABOR WHYON 0 RURYHU EDQNXSR OZ SURMGH/\WDARDIP V
EDFHGRQDQ \KFK FRP P MY HAZ LGDEH HOM®G W D SURIMY R SD P HQARYHUWH FOIP VR \KH &RP S0 W JHIHIOXQHXAUHG FUARY LFOGAQ) WH KRTHY R 0Q CRM
REQIDIRY/ 7KV I) ERURZIQ) B \WH&RP SO IRUP DNGQJ D FCSMIDIQVMAIR R \WH 9OCN P D EH P RUH G LEXGADQG H SHOUYH UHIAYH \R RKHUFRSRUDM ERURZ LIV
YRURZ LQY 1 XQB/ RUUIMQY) FEBMIDRQ XQ DYRIEEG! WP V| RUNKFK D FCBABDLQWANRQ P D KDYH D P DAUIDODGYHYH HIHRARQ RUBXMGHW [ LCDADOFRQAURY DG UAKAV R
RSHIMRY/

&KDQIHVIQ RXUCFFRXQIMY SRIFLHVRULQ DFFRXQIY) WEIQEDUGYFRXE@S P DIMIDE Ol HAVKRZ. Z HUHSRUARXUI LCDQALDOLHXAOVDQG FRQGMRD

) URP WP HR WP H WH DFFRXQIY) WBEDG VWY LFOQQ) \WH ) LOOGADDS FRRXQIY) 6\BIQELGY YROEG 3)$6%  DUGWH 6( & FKOQH WH | LQDQRDOIFFRXQIY DG
WBRNY) WEEDB/ \KDAI RYHOWH SUHSDUDARQ R RXUI LDGRDOWEAP HON 7 KR FOQIHY FOQ EH Gl LEXOWR SUHARADE FDQ P DMIDD [P STAAKRZ. Z H ARG DOG WERWRXU
ILCDADOFROAUWRO DG UAXOVR RSHIDIRY $ VDUAKOR FKOQIHVAR | LQDGADOCFARXQIY RUBBRMY WEEDBY Z HARXGS EHUTXUHG\R FKOQIHFHMEOQR \WHDWKP SIRQVRU
HIXP DAV Z H KDYH SUMRA® XWHG 1Q SUHSDUQ) RXUI LBGADOMBAP HON Z KLFK FRX@ QGHIDIYHD 1P STPAKRZ Z H UFRG DG USRWARXUUAKOV R RSHIDIRQY DQG | LQOGALC
FROGURQJIHHIW , Q\VRP HIQABRHY Z HFRXGEHUTXUWGWR 0550 DG RUBYIVHGBEDLG UARIARYHD UK LOWHUANDMP HOAR SURUSHURG | LDCADOWIAP HOV

5 MV5 HDMGVR2 XU XDO& W& RP P RQ6\WHAN 6 WXRMUH

7 KH GXDOFDW WKPMUH R RXURRP P RQ WRAN KDV WHHIHAAR @P WM \ RXUDEAW \R 1Q OXHFH FRUSRIDM P DMLY DQG P D DOHIHD Dl THRNKH P DINHVRURXUE W $
FRP P RQWRAN

: HKDH\® RFDAVR FRP P RQURFN
I &OW$ FRPPRQWSAN SDUYDOH SHMDH Z KIFK LV HOW@G W RH YRMSHAKDUWH DG
F &OW%HRP P RQWRAN SDUYDOH SHAMDH Z KK IVHONBGW  YRM/SHMDOH

$VR ' HAHPEHU KROHYR RXURMBEQ) \KDVR &OW%FRP P ROWRANKHS LOWHDIJWDAM CESUR 1P DAD R WHFRP Q-G YR SRZ HUR RXU
FRP P RQWRAN Z WP HP EHYR WH) MWHIES) CP 1O BHH IADD RZ QQJ LOQWHDIJWDMISSUR LP DAD R WHRXMEQEQ) \KOWW/R RXUEDWY%FRP P RQWREN 006
R WHFRP B.QHG YR SRZ HUR RXUFRP P RQWRAN 7 KHGXOOFDWMKFMUHR RXUFRP P RQWIBFN KDARHH I HAAR FRIFHORDY YRIY SRZ HUZ M\WHKRTHYR RXU
DN % FRP P RO LFOAQ) P HPEHYR \WH) WMHIG) (PO $ FFRAEQIO WRHRZ GHY L YR LQWH\DP H P DQGHJ Z RXGS EH CEGI R FRQUROWH HBRMRQ R RXU
%ROG DG WHIH RUH QP WY RAUCELOW WK LQ OHIFHFR SRUDAMP DY 1 RP HP BHUR \KH) MJHIG) TP 1O RURKHUKREHUR RXUDW % FRP P ROWRAN LYDSOW\R D) YR
DIUHP HONRURKHUDWI HP HQARUXQEHWNEOAQ) WIDAQ) WHYRMY R RUVKDLY $ VD UAKOVZ HER GRABHINYH Z H O D2 FRQMRTBG FRP SIQ * Z MMIQWHP HIQQ) R \WH
1<6( FRERDMIRHIDIFHOMY WIELB/DOGKDYHGR SUMHNQMINROR EHWHDME D/DFRQARDGFRP ST LOWHIXWMUH + RZ HYHU P HP EHYR \KH) MJHIGE) TP LO DG
RMHUKREHYR RXUSDNY%FRP P RQWEANP D LOWHI XUWUHG-AGHR CRAD/DIWRXS DOGFRXG
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HBRAR BEHWHDMG DV D3 FRQURTGFRP SO 1QZ KIFK FDVHZ HZ RX@ QRAEHUHNAUHG\R FRP SO Z W FHIRQ FRIERIDM J RYHCDFH UHDAUHP HOVR WH1 < 6( XQBWRWKHZ \H
P DO@DMEE RAUKDWWURUCSSTCERI@Y. $ 3 FROMRBGHRP SO0 PO HPRNRARFARP SO Z W FHWRQFRSRIDMIRYHODORHUHNAULP HOVR \WH1 < 6(  LGFXAQ)

T \WHUTXUP HYWDADP DMUMY R \WHERDGR GUARYFROMR * LQE-BHIG-OMUWRRY D/GHIGHEXQEHMHXOVR \WH1 < 6(
T WHUTTXUP HYWDVIFK R \WHARP SHODIRQDQG GRP DY) QG FRSRDMIRYHIDGFHARP P LWV EHFRP SRVGHQMHD R LQE-SHIGHNEUHRRY DG
T \WHUTTXUP HWRUDQOQQOOSHIR P DFHHYDDDMROR \WHARP SHODINRQ DG QRP LD DG FRISRUIDMIRYHIDGRHARP P LW

$ GRRXIK RXUSKDWMUUHTXLA/ARDMR B DVRXUE@WS FRP P RQVIRFN LV OMMG | RABGEQ) RQDDIRIOHXUMAVH FKDQIH \XAK DAWHL < 6(  DP DMUWR GURRY
P XWAEH LQE-BHG-ONQ CFRREDFH Z W DG DV GHIGHE By \WWH XY DG W XDMRY/ R \WAK H AKOQIH Ll Z HZ HIH\R BHFRP H D FRORRGBG FRP S LOWKH | XWMUH Z HFRX@
HBPACRAR FRP SO Z MW WH 1 < 6(  UHNXULHP HOVWR P DQEQLGE-SHIGHWFRP SHODIRQ DQG (RP LD DQG FRSRUDM JRYHDFH FRP P LW ) XUKHU L RXUS KDALY DOR
P HIG-GLOWHI XMUHR (R BIIHBTXUHDP DU R 1Q3-BHIE-OMAWRRY Z HFRXGHBRARAR FRP SO Z WW\KH1 < 6( WXL HOMVR P DQEIQDP DU R LQG-SHIGH)
AURRY $FFRAQO Ul ZHEBFRPHD3FROMRIBG FRP SI) * \RX PD QRAKDYH \WH \CP H SIRMAURYY 0 RG-G \R WRANKREHY R FRP SO WDADUH \KEMPAR DR \KH
FRUSRUDMJ RYHIDGFHUUP HOVR \RH1 < 6(

, QDEIMRY SXYKOQARWHWLP VR RXUE KD \RP HKREHYR RXUS MW/ % FRP P ROWRAN KDYHLQWHSDAVOGGP D LOWWHI XMUH YROXQEU® FRMHWWKDW/R & DK%
FRP P RQ WHEN \R &@W'$ FRP P RQ WREN DQG \RP H KDV R &@W % FRP P RQ AN PD. DARP DIFDD FRYHWQR KDWYV R &@W'$ FRP P R WRAN XQE-U FHMEQ
AP WG LFOAQ) XSROPHMEQWEQM HY \XAK DY DY HILQ ARQGHANRDZ W DV $ VAKAK FRQMMRQYRARXU \WHFRQMWG\KDUVR & @N% FRP P RQWRAN Z W
YRM/SHNKDUHZ LQEHFRHWMGLOR\KIW/R &@W$ FRP P ROWRAN FOW LY RID RHYRMSHMOMH $ FFREQIO WRANKRTHYZ KR FRMHWR KRB & DN % FRP P RQWRAN
ZIOB YIWWHR \WHUGBARIROR WHQ®P B-UR RAMBIEQ) \KOWR &DW% FRP P RQMWRFN DQGWH FROHNXHA-GAIRQLOWHREDQ®P E-UR - YRM/ DAMEXEEG\R & DN %
KDV D] HOQLGRBDAHLQWHUUHIDAYH YR SRZ HJS$ VD URKOWKHIHLY D SRMELON WDAKRHGIUBHR YRIGY FROUROR RXU&KDLP DD 3HAMU* ) MIHDE DG \WHRKMHU
P HP EHYR \WH) WMHIIGS) CPLO P D LGRS DHRYHMP HLL \KFK FRQYHMRQ/FRQMH | XUKHUFRGAHOADAY YR SRZ HUZ W U DQQ) &N 9% WRFNKRTHY

2 XUGTOFRDW WUFRMHP D DoYHYHD O HAWKH P DINHASUFH WBGQ) YROP H YRDMW RULQYHXRUSHA-BIROR RAULDWS$ FRP P RQMRAN SRMNDD @P M) W
CSSHIOR DEROGUIQIHR LQYHIRY $ VD UHDWYHD \P DOFRP SOQ RXUM] H ARP ELCHG Z LW RXAUGBORDW KRMUH DG WH SURSRWRQ R \VKDWKHG R LlQUGHY P D P STRA
RAUHDIIHOW | RULGFOMRQ LQ FHWMOQ Z 1GHD | RTRZ H5 WRAN LQARHY WRXIK HJIHOW RIMAID YDY CRRWILQEH  SIRVIGHY DG G-8HIG RQ 1 DRRLY BH RQG RXAURRQARO XK DY
P DNANDSMUT DR SXETF | GDAR | BHIGDN @rXGW DYGIRYHIDAHSRIARY 0 RMRYHUIQEH SIRVIGHY/P D AKBQIHWWHUHDI IHOW XEVRYHMP H DG \VRP HFRX@ UHYHW
\R SRTALH/ WD FOXGHFRP SDQIHY Z 1\K GBOFDW KRXUHY INHRXY DY FHMQ SURYLGHY KDYH GREHLQWH SDWV, | Z HDHQRMFOG-GLOQVWHK LQAFH? RULL Z HDHIGFOGG
BEWDMIH FOGE GHW XK XGIROQJH? P XWO0IXQR/ H ROQHWBGHG IXQEY (' 7) V' DG REHJLQYHWR HOAYHKIE®Y G QGHG R AN WRH LQARY P D AKRRH CRAR
LHINQ RULDW$ FRP P RQWRAN RUP D EHIRFHG R \VHDH MY KRAQIV * LYHQ \WH LI QU LFDQAFCSMEDI GZ V LQR SDWYH LOYHXR HAXADAD LH/ \KDARERN WRAN LA R
QRO LFOMRQ RUNMEHIXHWH FOMRQ FRX@ WHEFH GP DG IRURU&@W$  FRP P RQ WRFN RUMWJIHJMJI QU LFDQAWVHIY) SUIAMXUH SRMMDD P ONQ) MGW DRERLYH \R
LOXNMNRDODOG HRICLQYHKRLY $ VD URKXOWKH P DINHABUFH WDAQ) YROP H DQGAIGW R RAUGDWS FRP P RQWRFN FRX@ EHDGYHYHD DIHAMG DQGZHP D H SHIHAH
LRBHDHG YRR RUCH] DRYH SXETHMW UHDMMG R RAUFCSMUOWIKRMUH RUP DINAASRMMRY - HFDQ SURYLGH QR DWXUDCRH\WKWDAZ HZ LW \WH LFOMRQRIMUIDR DR LQEH
SIRNGuU

$ GAVMRIDD FHISQWHANKRTHUDGYMWRY |LUP VDG LOXNMNRDCLQYHMRLY KDYHH SURWHG FRFHOQY CERXAWP XAIVFDW KR Z WK XCHTXDOYRIQ WKW 7 KHHHIMW
PD RIMA]H RXUFRSRDM JRYH(DIRH SUIRAHY RU GOOFDW WHKRMH \WURIK FRP P HQBY YR UHRP P HIADIRYY  RU LOYHWWY HOASRTAHY Z KIFK FRX@ GVARXAUDIH
LOYHWRLY [ R SXUKDUQ) RUKRTIQ) RAUMW$ FRP P RO RN 6XFK FUMAMP  FRX@ | XWWHUUHGXAH \WH CSSHIOR RAUS@W$ FRP P RQWRFN. SRMIDD GDAQ) \R D OW
CRYHWDACQ) P DNHADQGEP SO\ LQJ BEYHYHH | HAWVRQRXUMRAN SUFH
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0 HPEHYWR \WH) WMJHDG) OP 1O DG RKHUKREHY R &OW % FRP P RQ WHAN FRX DJ.J UH) DM \WHU KRTEQIV DQG VHDD FROARTI LOMHNQ XVAR D \KILEG SOV 1Q D
SUYDMWDQUORIRD

$VR ' HHPBU PHPEHYR WH) W\IHDE) [P 1O EHHIADD RZ QGHG LQWH DIJWI DM KDWY R RUFRP P RQ WRFN USUAHONY DP DVUW R \KH YR
SRZ HUZ WK UASHAIR DR \WH RARMEAQ) KDWY R RXUFRP P ROREN &XUHQ® \KH P HP EHY R \WH ) BWHIES ) CP 1O DU CRASDMY VR 0Q YR DIUHP HOARURKHU
DUDQIHP HOARUXQEHIABEQ) UHIDEQ) WHYRMY R RUMKDU DG KDYH QR SUMAONQMNROWR CRARIHKHUI RUDQ. SXSRH + RZ HYHU LOWHI XU \KRXGBWH  FKRRH\R R
\R WHP HP EHYR \KH) M\IHIIE) [P O DG RMHUKREHYR & D% FRP P ROWREN FRXTS D1 U DMWHUKRTEQIV \XEMPAR \IH TP LIANRQ/ AFWRIK LOWWH & KDQIHLQ YO
&RQMRCE VR WH? &, %8 $ PV DG WH&KDUM R VHIDRP HRUDDR WHUMDUR RXUFRP P ROWRAN LFOAQ) RAUEMNS FRP P ROWEAN LODSUYDMY QHIRIDMG
WIQRMRY Z KIEK L \KI I LELHQAQM] H FRX@S UAXAONQ DRKOQIHR FRUROR RXUFRP S + RZ HYHU \WEMAAR FHMEIQH A-BURYY D) WIMHUR & @W% FRP P RQWRANR D
KLLG STV Z RX@ FDXVH RUBTXLUH \WH ROMRCDOFRQMMRY R \KFK \KDW IQR &@WS$ FRP P ROWRAN 6KIW/ R &MW$ FRP P RQWRAN DUH HQMBG VR RH YRAM SHIVKDLH
FRPSG\R  YRMWSHAKOHR &@W%FRP P RQWRAN $ FFREQIO D) CFIXUHUR RXUFRP P ROWRENIURP P HP EHYR \KH) MJHIGS) [P 1O DOGRMHUKREHYR &DW%
FRP P RQWRANP D QRAEHCEGIMWRH HAVHWH\IP HDJJUIDMIP RXQAR YR SRZ HUZ W UAGHRAR KK KDL

7KHCELONV R \WHP HP BHYR \WH) WVIHIIES) CP LO DQGRAM-UKRTHYR &@W% FRP P RQVIBAN VR D UH DAMWHUNKDUA/ DG SUYDAD \HDM-P  Z 1W R WXL HOWRU
DFREEXUHAR | HVR EHP DGHWR CFTXAUHDOR WH\KDUAVR RAURAMBREQ) FRP P ROWRAN WDIZ LOEH SXETF® WEGHS KHID WL FRXS SUYHQAY RX 1 URP WD) LQ) Q) AKOQIH
R FRQURCBUP LXP RO\ RAUNKO/R RXUFRP P ROWRENWDAP D CFFOHR P HP EHYR WH) WWIHIITS) CP LO DG RMHUKREHYR & OW9%6 FRP P ROWRAN LOVKFK SUYDM\OB!
R RXUFRP P RQWRAN , QDEAMRY Ll \WHP HP EHYR \WH) M\IHIEE) [P O DIGRKM-UKRTHYR &DW%FRP P RQWRAN Z HIHVR SUYDAMD VHEDMI QU LFDQAETWY LOMIMAQRXU
FRPSI) ZHPD EHFRP HVKEMRANR WHFRQUROR DSUAHO® XQNIRZ Q\KLLG SV 6XAK \KLLG SOV P D KDYH LOMBMVKDAFRQ QRAZ LWAKRHR - R-UMBRNKREHY | | WHH
Z HH\R EH\WAK DFKOQIHR FRQUROIMP D DGYHYHD 0O HAARXUCELOW R KQ RXAUBXMGHN DV GAFUEHGLQWMYS QOO0 FBRWRQ) RP . DG FRX@S KDYHD P DMUIDCOGYHYH
HIHARQRXUBXMCH | LODADOFRQAUMRQ DG UAKOVR RSHIDIRY/

&RITAVR [QMHINOGRIHIGSX\M/P Dy DUNHEHEHHQWHP HP EHWR \WH) IMJHDES) DP LO DQGXVWDWP D BHUIRRYHGLQ D P DQQHUXQ DYR DEBIVR XVDQGRXURKHU
RANKRTHY

&RITEVR LQMIXDGG RMHUGVSXAMYP D DUINHEREH-QWHP HP EHYR WH) WJHITS) TP 1O D5 XV 1Q FRQGHAR) Z W RXUSDWDE RIRQ IHDIRQKLSY DG M)
IXAMHUADNRQKLISVZ HP D HMEDK [QDQ® BHUR DD LFOAQ) EXVWRAP MGR WHI RTBZ Q)

$ &RPSHIMY SMHWSRRMWY O HPEHYR \WH) WMIHIG) TP O P D DOR HYDIHLQ DR Z KHHWHULQMB MV FRQ CRARUDUH FRP SHIMWH Z [\ RXURU
RXURNHRRNCREEHLQMIMV 7 KRHIRAYME/P D LGFOGHD) MIHIGE) TP LO P HP EHIVIQMIWIQDD WHQLRAIRQIWP D FRIGAWZ WXV 0Q \OBIE\ D
) BMMHIGES ) CPLO PHPEHUR D \KEWEQADLQMIAIQ XV R D WILG SOW RUDD LOHWR HONV B\ WH ) WMIHIIES ) CPLO P HP BHULQ RUBXMGHN CRAMEY
FRGAME \WH) MIHIE) CPLO P HP EHUIRURHRUP RIHR RXUFRP SHVRLY $Q R WHHQVSXAMRUFRQCRWR LQMIMVKDADIMAP D EHUARYHGLOD
P DQQHUDGYHYH R XV RUVR RAUMBANKREHY RMHUWWOQ \WH) MIHIES ) TP 1O P HP BHUDQG \WHUDH LADAV $ V D BAXOVRXUI XWMUH FRP SHIMYH SRIMRQ DG
JURZ W SRMMDCFRX@ EHDGYHYHD O HAKG

F9MQHW2 SSRIMQWY 0 HP BHYR WH) MWUHDG) CP LO® RUWHUDH LEDM/P D HIDJHLQ DARER DM RSSRWQW LOWH WP HRUMP LOUICH/R EMHVILQ
Z KIFK Z HRURXUDH LADMY QRZ. HY DJH RUSURSRVHWR HYI DJH RURKHZ VHFRP SHMZ W XV RURXUDH LCDMV $ VD UWAKER FRP SHINRY RXUIXWMUH FRP SHIMWH

SRIMRQ DG JURZ W SRMMNDCARX@ BEHDGYHIHD DTHAMG

© KUBIRXU& KDWUSURYLGH FHIBQ SURMANRYY | RIWHKREHYR &@N$ FRP P ROWEAN \WHHDGRM-UFRICEVR LQMMDGE SRMMOGVSXM FRXS KDYHDP DAMIDC
DGYHYHH | HRARQRXUBXMQHW | ((DIFLOCFROBMRY UAKOVR RSHIDIRY RUKHP DNABUFHR RAUSDWN$ FRP P ROWREN
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5 DMV5 HDMG VR 2 XU&RP P RQ6WWAN

7KHP DINHABUFHR \WKDUWH/R RXURRP P RQWRRN P D BEHYRDWHRUP D GFOCHUHIDLBBWR RXURSHIDINY] SHIRUP DORH Z KIFK FRX@ FOXVHWH YDOXHR  \ RXULQYHXR HOA
\RG-FIXCH

7KHP DNABUFHR RXUE@WS FRP P ROWRFNP D EHKLIK® YRIMB QG FRXG EHVKEMANR Z LGHI OFXDIRY , QDEAWRY WHWIAQ) YROP HRORXUEDNS$ FRP P RQ
VREN P D | ORMDM DQG FDOH LI QI LFDQABUFH YDUDNRQ/\R RFPXU , | WH P DINHABUFH R RAUEDWS FRP P RQWRAN GHROGH/MIQULFDQ® \ RX P D EHXETEGIWR UAHD, RU
\KIW/R &@N$ FRP P RQWRAN DARUCERYH\ RAUSXUKDHSUFH Ll DADED:  HFDQERADAXUH\ RX\KDAKH P DINABUFHR RXUS@WS FRP P RQVIFFN Z LACRVORMIMRUGFICH
\LIQULEDD® LOWHIXXUH 6\RFN P DUNAVDQGWHSUFHR RAUMKDUVR &@WS$ FRP P ROMBRNP D H SHIHIFHH WHP HSUFH OGG YROP HI OFXDIRY 6RP H EXWAHIEQD GRA
DOR WH | CRRY \WDAFRXE GHIDMYHD D HAAKH SUFHR RAUE@WS$ FRP P RQWIRAN RUBAXANQ | ORMDIRQY LO WH SUFH RUMBEQ) YROP HR RXUE@DNS$ FRP P RQWRAN
LFOGH
$  JHHIDOP DOHVRBURY/
1 GRP P DOGIOMIDIRICHREP LF | RRY XQHDMR RAUSHIRWP DGFH
1 YOUDMRQVIQRXUTXDUM® RSHIDIY WAXOVRU DOUHR P HAMHP DOHNVHDQQIVH SHRBNRY/
1 SEIDIROR UK USRWIERVXYRMHI LDEADOHMEVIQEMY LQIJHHID
T WHIDOUHR VHRXUMEY DO VWWR FRYHURUFRQIHR FRYHURXUS. @WS$ FRP P RQWEAN
$  CEAWRQARRUGSDMMBVR RUNA SHIRQGD
$  OOHYHP DONHATRIROARDQ IGEEWEHNZ HP D LGRXURNHRXUMAYZ HP D DAKHLQWHI XU
$ CAIRY/E RAUMBANKRTHY
$  WHH SIDNRQR FROMFXDOBAN XS DIUHP HOW
T IXWUH\OBVR RAUBONS FRP P ROWRAN LFXAQ) XSROWHFRQHMROR WKDBR RAUS N9 FRP P RQWRAN
$  WHRSHDMY DG HRXUMEYSUFHSHIRP DFHR FRP SOQH/ARDAQYHARY FROUGH AR EHFRP SOIEGIVR XV
$  AOYH/RUSIRSRHGAKOYHIQ@Y VR XDIRY/D HANY RUBXMGHY DG
1 CAMDCRUSRMOMODA DIRQDQGIRYHP HABOQMAN DARYY
SHYIQSUH, 32 LQMNRLY HOMIHGLOR GAN XS DI UHP HWIQFRIGHANRQZ MW RXU, 32 \WDAUH\AKHEXGG\R H SLWHRQS SUO SHIP W) WHHSUH, 32 LOMIRYAR
HDKOWR &DN$ &RP P ROGWAN LFOGQ) XSROFRMMRQR \KIWWVR &DWN%&RP P ROGWEN LOWHSYXETE P DNV KIVH SIUDNRQ FRXTS GOGWR D\XEWIQMIO GFUDH
LQWH\XSSD R &@WV$ &RP P RQBVRAN DYDDE®! | RVIB! HSHADD U QU IFOQAKRTHY \XFK DVP HP EHYR \KH) WJHDEG) PO Z KR EHH IADD RZ QHGOBSKH P DAY
R &ON% KOSV UBBHILY R \REDYRM) SRZHUDVR ' HRPEHU HIDWKDLY 6 XA DDV FRXG I QU LFDQ® KHIKWMWD YROWMN RUG-BUHW RU
AN SUFH SDMPX@® Lt H HRAKGLO@L HEGANVYRUGKUY) XQ DYRITEGIP DNANRQEWRY/

$QDFTXMWRQ R DORAHUEDON.Q) LOWMANRY FRXTS LQPUHDVH RSH.IDIRCDODQG UHI XAWRY . UMWY DQG DGHIHD Dl HARXUI LCDQADOFRQEWR) DQG WHAN SUFHDQG UL SOGIRU
Z W RXUS@WS &RP P ROB\RAN FRX@GA0NMH LMD WENKRTHY

© HPD SXUKH JURZ\K WURKIK WH CFDAOMMWR) R DERMHUEDING) LOMPANRD 7KH AW R D CFTXMMRQ Z RXT G-BHIG 1Q SOWRQ RUCEMY W LOMUDM \KH
DFTXLUHG EXMQHWHY DQG U0 H DQIASDAG \ GHILHY FRUADAQIV QG JURZ W RSSRIMQMEY © HP D 1 0FH QP HIRXY UMWY DG XGRHMIQIY LO FRP BQQY DG LQMIUDANY) \WH
UHBYDQWEMQHAAY DG MM V LFOXAQ) WHQHG\R FRP ELGHRUM-SDUDMCFFRXQIY DG EDBSURAHMQ W P VOGP QD) HP HWARQURY DG \R LOAD UDMUHDNRQKLSVZ WK
FOHQWV FRXQMSOMEY U XDRLY DG RAHY LQFRIGHANRQZ W CFTXAMMRYY , QRIUDIRQ
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R CFTXLHG BMGHAHY LV WP H FRQIP LQ) QG FRXG QVXSWRURIRQ) BXMGHARY SURGAH XQRIHHD UIXDRY RURSHDIY GILEXENY FDXVH XV AR LGRXULGRBP HOAC
H SHQAV RUUBHNXUUH LGRUP HBOI LQDGADD P0G HP HOADGE RMFUUARXUAHY |, WA/ DOR SRMEG \WDADQ CFTXMWRY REFHDQRXGEHS P D RAFBVH GXHWR \WH | IOUH R \DINI\
CESOFEGIFRMQ) FROBUWRYY \XFK D/WHUFHSWR GHFHADY \KOUKRGHURUBIXOAY CESURYDY 7 KHHLY QR DAKUIGRH\WDADQ CFTXMMRQ Z RXTS EHVKFFHM X (QMIDMGRU
\ IHGBOOR \WHH SHRRG EHCH LW OGG K GHUILHYLQ\KHWP HI UP H/AKDAZ HH SHAVRUDADED, | Z H DUH QRAZEGA VR LQAD UDM RUCFIXOMMRQ/AKFFHMX@  RAUBMGHWY WAXWVR
RSHIDMRQ/ RUI LDGADOFRX@S EHOGYHYHD DHRRG ) XUKHU UL Z HMKH\KDWR &O@WS &RP P RQGVRAN D/ FRQUGHDIRY I RUD). CFNXAMMRY W RXG GOMM\WHRZ GHIKLS R
H LMY KRGBHUR RXUSOWS &RP P RQBVRAN DQG FRXG UAKONO D GHRICHIQWHP DINAVBUFHR RXUSDWS &RP P ROG\RAN

: HP D IWXHWKDH/R SUH HILHSIREN LQWHI XWUH Z KIFK DGHIHD O I HVWRTHY R RXURRP P RQWRFN DQGG-BURW\WHSUFHR RXURRP P RQWRAN

2 XU&KDIMUDARRU HV/XVAR DRKHXS \R \KOUWR RHRUP RUMVHIAVR SUH HIHG RN 2 XUYROUE KDVAKH DARRUMY R GAMIP LGHWH SUH HIHRHY QP MBNRQY
DQG UHDMYH UWKWR \KOWR SUHHIHGWRAN DQGWR 1 L] WHQ® BHUR KO FROMANY 00 VAN DG WHGALICDIROR VKA VHIHY Z KRANID | XUKHUYRM RUCRIRQ E\
RXUMBENKRCEHLY 2 XUSUH HUHG WRAN FRX@ BH MKHG Z W YR @INXEDIRY G YIGHIG DG RKHJUWKWAKSHIRUVR WH UKW R RXUFRP P RQWIRAN LFOGQ) RUSDWS
FRP P RQWRAN 7 KHSRAQIOMKXOFHR SUHHIBGMRANP D GHD RUSUAYHAD KD HLQFRQIIRCR XV GVFRAUDILQY ELG/I RURXUFRP P RQWRAN DADSUHP LXP RYHUWHP DN
SUFH DQGP DAMIDED DGHYHD DO HAAKHP DUNAABUFHDQG\KH YR DOGRMHUUWKWR \KHKRTHYR RUS@NS FRP P ROWRAN

: HRQRAQMGWR SD. GMGHYRQRXURRP P RQWRFN | RUMHI RIRAHDE® T XWUH DG RXUIXUUHDEHOIV R SD. GMGHGV LV \XBEWR/MR URXRNRQY

+ROHYR RXUFRP P ROVFRN LFOAQ) RAUEDWS FRP P ROWRAN DUHRID HOM®G\R WFHYH GYIGHIB/Z KHD DVOQG LU GFROMGE RAUYRDG RAR 1XQG/ GIDM
DYDAOEGH RUGYICHIY : HPXAUWHI® CRQRADMIGVR D GYIGHIB/RORXUFRP P RQWRAN LFOXAQ) RXUFRP P ROVIBN LOWWH | RIVHCEGI XU $ Q. GROLDNRQDGGSD P HY
R GYIGHIB/RORXUFRP P ROWRAN LOWH I XUHUHZ LOG-SHIGRQUIXDRY UMMANRYY RXUHIQQIV DG LOGADOFRAMRY RXUMIMXGW DG FOSMIDUATXLU HOW \KHJIHHIC
HARQRP LF RIP DM FRQMPAMCOUAAMANRY/ RXUCELON \R VHIYLEH D HIXWY RUGHBWREQI DINRQY/ VHIRUVR RXUFRP P RQ AN QG RKHUI CRRLY GH-P HG BBYDQNE. RAUYRDLG
) XOKHIP RUH FROAAMAZ 1K RAUNRDADLE ST/ EXMGHW REMARYH/ FCBABCDYDMELQN SURVIPRMG IXGW QHHB/ DG RMHUI CRRY Z HKDYHP D3H DG Z LOFRQMMH\R P DNH
FOBABCP DD HP HQAGHAMRQY DG SRIALHAKDNARX TS DGYHYHD O HAAKHIP RXQAR GYIGHIG/ Ll D) SDGVRRXUFRP P RQWRANKREHY

7 KH) H3HDO5 HHYHKDVLQAFDAG\WDAEDON KRTLQ) FRP SDQH/AKRXTS FIUH X@® UMEZ \WHUGYIGHIGSRIR [QUADMWROWR\KHR.I DG DARYVRYHDEDAMANXCDN FXHA
D05 SIRGHRANYH HOIQIV DGG GYHD FRP SRUMRQ DG TXOMW R FOBAED 7 KH JXUAIFH SURVIGHY WDAZ HIQRP DG FROKOVZ LK \KH ) HEHII05 HHYH SURU\R G-ROUQ) DG
SD LY DAYIGHIG WD FHHB/HDQQIVI RUWH SHIRG | RUZ KIEK WHQYIGHIG LY EHQ) SOIG RWDAFRXGE UAXOWQ 0 DEHYH FKOQIH VR RUFCSMIDWIKAXUA LGFOGQ) LOMIA
ROWHVHIRUSURP IMRY QRM \KH\XER A (DM G-EWREDI DNRY/ WHVXER B.QDMS G-EHQMUA XQEHDLQ) RAUNIKWBLH HIHGVHXUMAY DOG RURKNHUG-BWREQIDIRYY | BTG
SD P HWRQ RAUG-EWREQI DINRQY D RWP DCH RUGYIGHIB/ROD) SHHIHGWRENZ HP D IWKH DUH QRABOG Z HZ LOEH SIRAENMG 1 URP D) 1) GYIGHIBY RQRXUFRP P RQ
VRN $ P R RMHUFRQIGHIDIRY/ RAUCEMV R SD. AYIGHIE/I XUKHUG-BHIB/ROWH I RTBZ 1) | CRRY

F YHDAHWHERP SDQ VD ®I DOHMWY VHEDUDM DG AMYFWURP \WH YN DG GRHVQRMKDYHDQ WG DERRCHRSHIDIRYY RAUCHOW RS GYICHBY/G-BHY
ROWHIHOWV R WHYDNWR SO AYIGHGB/\RXV DGWH2 && DG' HIY DHWBM@Y. P D XQEHURHIQAURXP WA URXMRAKRHSD P HOAR GYIGHIB/\WR
XVIURP \WHYDN

$ ) H3HD05 HHYH SRIR \WBMY/WDAEDON KRTEQ) FRP SOQHY \KRX@S CRAP DQIEQ FDK GYIGHIB/ RQ FRP P RQ\KTUA/ DAD UDM WDAZ RXQB BHLQ H FHWR GHA
LGFRP HDYDMDE®RYHMH SDXV HIURUWKDAZ RXG UAXOMQ SURSHARYHHLQQIVUIHMURQ EHQ) LGFRQUMMAZ I \WHRUIDQ] DIRGVH SHAWG | XWMUIHQHHE/ DG
| LLDGADOARAWR) 06

i 2XU%ROGPD GAMP LGH \WDWVHYHD WRXIK | XQB/ DU DYDOE®! | RUGYIGHG SO P HOV ABIQQ) WH I XQ5/ | RULQMEIDXVHY \XFK D/ H SIOMRQ R RXU
RSHIDARY/ VQHRHADY RUCBSURSUDMIQ@IKWR RXUBXMGHN SO DG REVMRRYHY
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$ QLI HINQ RXUFRP P RQ WRFN LV QRADQ LOKUIHE G-BRIW

$ QLOYHAF HONQRXUFRP P ROWREN LGFOGQ) RAUEDWS FRP P RQVIFFN LV QRADEDCN G-BRIVIGG \WHMH RM VQRAQXUGDIDQMWRNVE WH) ' & D) RKHJ ,) RU
00 RKHUSXETE RUSUYDM HMV |, QYR HQNQRXUFRP P ROWRAN LYLGKHIQ® UM LFOGQ) | RUKH UDRQY GARUEHG KHIHQ DG LY \MEMANR WH\LP HP DUNAWRUAH/ WD
DI HAWHSUFHR FRP P ROWRANLODD FRP SOQ $ VD UKL \ RX CFTXLUHRXUFRP P ROWEN \ RX FRXGSEVHVRP HRUDTR \ RXULQME HOW

, | WHO@QON | DLYRULY SXWIQR UHFHYHDIKLS RUFRQHDRUKLS B WH) * |, & DQGLWSUP DU UHIX@WRU LOYHIRLYZ LEXINHD GHWIHUHMHLQIR HINQWH&RP SDQ

7KHFRP PROVWHAN R WHERP S LFOAQ) RUEDWS FRP P ROREN LV HIHRYHD \MERBEDM\R \WH FTIP VR DOFUEAWRLY LGFOGQ) G-BRORY R WHYON
YOFGROWHKIMRY R WH) ' ,& LQUARMQY | DGGLOMMIRDY L WHIDN | DY RUY SOR-GLQR UFHYHIKS WVH SHRAGWDARH) ' & Z RXGLFXUDGRWRQWHSD RAWR
WH YOOIV LOXUHG G-BRIW XQQXUHE G-BRUW DQG VOB R DAV $ VKK LY H VWP HY XQINHD WDAKHIH Z RX@ BHDQ. WP DIQQY) | XQ0/ DIMDEG! | RUSD P HOAR \KH
&RPSI) DV \WH \RBI WRANKREHUR \WH %OON. RUVR LW FUHEARLY RUMBRNKRTHY 7 KH FRP P RQ AN LY D0 LOYHAR HOALQ WH &RP SIQ. RID  DQG LV GRAD G-BRIMADAQIV
DFFRXQAVRURKHUACE.MV R \WHYON DOGLYCRAQAKBGE. WH) ' & RUDQ. RKHUIRYHOP HOBCDIHR. $ VAKHYDN IV\RHSUGASOCDAAAR \WHERP SO IWUWHFHYHIKIS Z L@
O\HD UAKOMQWHERP S VEDQNXSR. DOGWHERWR WRENKREHWTLOME HOVLOWWHUHQIN

: HTXD@\ DvDQ? HP HILQJ JURZWW FRP SDQ.” DG WP DEBUUHSRUNY FRP SDQ. ~ DQG \WH UHGXAHG SXEQF FRP SO UHBRUMY UHTXLUHP HOW CSSTECEGIR HP HILQY JURZ W
FRP SDQLHVDQG\P DIBUUMER M) FRP SDQHVP D P DNHRXUFRP P RQ RN GW DDA HR LOYHWRLY

: HOHDQ:HPHILQ JWRZW AP SI)” DVAHIGHGIQ6HAIRY D R \KH6HRUMAY/S VDY P RAIIHG B\ WH-2 %6 $ FWS VIQHP HILQ) JURZ\W FRP SR ZH DM
HIJLEGIVR\BNHOGYDQIIHR  FHMIQH HP SWRQVIURP YOUIRXY/UHSRIMY) UHTXULP HOM\KDATUH CESOFCEGIVR RIMHUSXEQE FRP SOQHVWDAIUHQRWP HILQY JURZ \KFRP SDQHY

$ GKRXIK Z H DUH WNMDHYDODNY RAURSWRQY XQEHUWH-2 %6 $ FWZ HP D \BNHDGYBQMIHR \RP HRUDGR \WH UHEAHG U XOMY DG BRI REQ) DR/ WDAZ LOEH
DDOEGI R XVVR B D/ZHTXOM\ D/DR3HP HILQ JURZ W FRP S~ DG WXVWHOYHOR! LQRUP DNRQZ HSIRNIGHP D EHGLTHHNURP \WWDAR RKHUSXEQF FRP SDQHY |
ZHR\INHDGDQMHR ) R WHHH HP SWRY VRP HIQMHUXRY/ P D 11QG RAUMHRXUMAY GW DMDRRYH Z KLIRK FRX@ URXONQ D GW CRYHWBRAQ) P DINHWRURUE @W$
FRP P RQUWAAN DOG\WHSUFHR RXAUGOWS FRP P RQWRRNP D' BHP RUIHYRIBI

$VIQ3HP HILQ JURZW FRP S~ XQEUWH -2 96 $ FWZ H DU SHP WG \R GHD \WH DERSWRQ R G RUUHYMHG DFFRXQIY SURGRXCRHP HON CBSIFLE®! \R SXETE
FRP SOQHY XQIDKFK SURIRXQRHP HQW DUH P D3H CBSTFCEG! R SUYDMFRP SIQHY © HER CRAQAG VR VENH DEDQMHR WY H \WMIG-GWDQMRQ SHIRG Z KLFK P HIQ/ \KDAKH
I .CDADOWBAP HQVIFOGGLOWLYS QOO FBRVWRQ) RP . DVZ HOD/OQ | LCOQALCONTAP HOM\KDAZ HILGILQWKH I XMUH Z LOEH\XEMANR DOGHZ. RUUYIMHG CFFRXQIY)
WDQELG/IHHID CESTFEEGIVR SXEQE FRP SDQHY 7 KHG-AMRQQRAR\INHCGYDQIIHR \WHH WOG-G\MIQMRQ SHIRG LY LUMYRATE®!

: HFRX@G UP 0QDQ3 HP HILQ) JUZ W FRP SO~ XQIMOKHHOMHARRIPUR  \WHHIGR \WHILWADD HOUIRTBZ Q) WHILWM DQQYHYOY R RXU,32  WHILWAVIVADC
\ HOUDMURXUDGRXO0I LRW UHYHQHY DUH BARQRUPRH  WH@MRQZKIFK Z HKD/H GAUQ) WH SUMRA\WUBH\ HUSHIRG IMX-GPRHWID — BAROIQQRQ
FROMMEGI G-BAHRXAUMEY RJ WHE@MRQZ KIFK Z H D GHP H3\R BH D3 @LIH CFFHBLDAG | LU XQEHUNH ( [ FOQIHS PV HKDYHVENHD DOYDQMIH R UHBEHG QVFBRANUA
WODAEQ) H HHWYHFRP SHODMRQ DUDQ HP HWDQGWHSUAHQBINROR  FHABIQKIMRUFDO LOCADOQ RP DARQLOWIYS QOB FSRWRQ) RP . DOGZHP D AKRRH\R\INH
DGYIQHR \RP HEXWRADOR WHH UHGFHG QVFBRKUH REQI DARQVLQI XMUHILOQIV |, | Z HER WHLQ RIP DERQWDZ HSURYIGHR RAUMBANKRTHYP D EHG HIHQWURP Z KD
RANKREHY P LIWIHAVURP . RMHUSYETE FRP SDQHVIQZ KIFK \ RX KREB\WREN

- HOW DOR D\P DIBUUSRIG) FRP SI) DV GHLGHG LQWKH ( [ AKDQIHS PW( YHR DVMUZ HQR RQIHUTXOM\ DVDQHP HILQ) JURZ\W FRP SO) ZHP D MDTXOMD\ D/D
\P DBUUERWY FRP SIQ  Z KIFK Z RX@S DEBZ. XV\R FROMXH\ING) DGIQWHR POQ R WHMIP HH HP SWRQVIURP GVFBRKUH UTXLP HON LFOGQI BEAEHE GVFRKUH
REQIDIRY/UIDAEQ) H HHXWYHFRP SHODNRQIQRXUSHIRAE UERWIOGSH \ WEAP HONV , QOGEAWRY |RIVR &Y DVZ HARQMXH\R TXOM\ DvDQRQ CFFHBLDAG I LBU Z HZ L@
REHUTXUGR FRP SO Z W \KHDXQWRUDMMBINRQUATXULP HOVR 6HRMRD  E R WHGDUEDQH/2[ B $ FW
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: HFDQERABUHAPWI LOYHWRLY Z LA LQG RAUVHRXUMIHY GW DRIDRRYH GAH R RAUUHIDGRH RQWHHH HP SIRQY |, | LOYHXRY Z HH WR 1 LQG RAUVHRXUMWY GW DNIDRRYH D/ D
UAXOWR RUHBRIRY ZHP D' KDYHGL LEX®V IDMQ) ACEMUOLQI XWMHR | HIQIYDQG\WWHP DNANBUFHR RAMEXUMAVP D BHP RH YRDWB

, | VHRXUMH/ RULQGAMAN DODOWV AR QRABXEDWK IHHIRK RUUHBRUV DERX\VWRXUBXMCHKY RULL WH - GRZ QIUDAH WHUUHRP P HOADINRQY IHIDWEQ) RUUE WS FRP P RQ WRFN
RXUMBAN SUFHDQGWDAQ] YRXP HFRX@GHIXH

7KHWIEQ) P DNWRURKUEDWS$ FRP P ROWRAN Z LEHIQOHFHGE. \WHUAHIUK DOG UHSRWWWDNQBAMY  RUVHRXUMY DD IV SXEQWK CERWKY RURUBXMGHN : H
RRKDHDQ ARQNRCRYHANHAHVHRXUMEY DEDOVV DQGWH P D QRAVRYHU RUP D QRAFRQIMH\R FRYHU RAUB.MWS$ FRP P ROVIBAN |, | VFRXUMIY DD WV R QRAVRYHURXU
&MNS$ FRP P ROWRAN \WH@FN R UMOUAK FRYHIDHP D DGYHYHD O HRARXUP DINHABUFH || Z HOHARHIGE. VXU DTOWOGG L 0Q R WH DOV Z KR FRYHUXV
GRZ QIUIGHRXUARP P RQWRAN RUSXEQWK LEFRXUDM RUXQ DYRUIEG BAHDUAK CERXAWRXUBXMGHN RAUS@WS FRP P ROWBAN SUFHP D GHFOCH |, | DOOMWRA-DHFRHIIHR XV
RUIDOWR BIXOD SXEDK BERWRQ XV Z HFRXE GVH YIMELDN 1O WH [ LGDADOP DNV Z KLFK LQWMUQ FRXE FDAH RUE@WS FRP P RO WRAN SUFH RUWDAQ) YROP H\R
G-RICHDQGRAUEDWS FRP P RQWEANVR EHBWAIXG

&HIMOQ EDONQ) @7V AHIMOQ SIRIMRQVR RXURLIDQL] DINRQDOGRRXP HQWVDQG' HDIZ DH@YZ. P D GMVARXWDIHRUGHD),  DFTXIVMRQ DR SWIRUXVWDWN RX P LIKWARMGHU
IDYRIDE®H

3URMMRY/R |HHICEDNG) Q7 V IGFOQAQ) BIXDRY CESURYDOUHTXLLAP HON FRXS P DNHIVAL I LEXOVRUDKLLE SOV VR CFTXUHXY HYHQLL GRQJ \RZ RXGEHSHHYHG
\R EHEHH LFLDOR RAUMBANKREHY $ FOMROR WRSHAHQV  RUPRMR 0) FKDWR YR WRFNR DEDQNKREEQ) FRP SO0 RUG-BRIRY LOAMMIRY LOAYIGDWM RU
D/SOWR DJIURYS R LQ FRFHWIGFOAQ) WIBVR RUSDNS FRP P ROWEAN JHHID FUDM/ D UHEXMIEB! SUAKP SR \KDAKH DFTXLUHUS FROMRY \WH EDQN KRTLQ)
FRP SO0 RUGHBRIMLY LOXMPANRY Z KIFK XQBW BHEXWHG Z RX@S UNXUH SURUCSSURYDOR! DI HHIDOEDING) DIHR  XQEHWHE, %8 $ PAS OR DEDQNKRTQ) ARP S0 P X\
RE\IIQ WH SURUCSSURYDOR \WH) HE3H.D05 HHYHEHRMH [P RY RK-HUWIQIV DFTXUWQ) AURARULQRLHWRZ GHYKLS RUFRQUROR PRMKMIDILYHSHAHV R WH YR
\KIW/R DQ EOON LFOAQ) WHYON XQEHMHY%+ & $ PABHHS 6XSHYIMRQDES HIXDIRY? - YONQI $ FIXMUWRYY &KDQJIH/IQ&RMRD |RUP RIHIQRIP DIRQ

, QDEAURY RXUSKIWWUIDQGS P HIG-G UG5 HABMG %A @7V 396 @ZV  FRQEIQSURYIMRQ/WDAP D P DNHDP HIHJRUDFDXOMMWROR WHERP ST P RUH AL LEXOV7 KHH
SIRVIMRY/LGFOXCH [P RQY) RAHY

¥ DGOOFDWARP P RQWRRN MKRMUH Z KIFK SIRYLGHY | RUFRGAHADAMG YR SRZ HULQWHKRTGHY R RAUE@W % FRP P RQURAN L(FOAQ) P HP EHYR \WH
) MVHDG ) PO Z KIRK SURMGH/ MJ QU LFDQMQ OHFH RYHU P DNRLY UHTXLLIQY MWRANKR@HU CSSURYDD LFOAQ) WH HBRIRQ R GUHARLY DG VI QU LFEDQA
FRERIDMWIQLRANRYY XK DVDP HIHJRURKHMIBIR RXAURRP SDQ RUWDWHV

I RPPXOLHYRMY LOWHHPRNRQR QUHRRY Z KIFK QP IWWHOHOW R P LARIMY WRANKRTHY/ R HBPRAUHRRUFDQACDMY

¥ DFDWYRMR WHKRGHYR DP DVMUMW R \WHRAMBEAQ) \WKDWR 0Q DIHAMGFDWR FRP P RQWEAN YR \WIHKHUDY DVFEOUDM FOW R DESURYH DQ
P HEP HQWR RXAUSKDMMMDAZ RX@ DEYHYHD O HAAKH WKWRUSH HHFH/R \WWH&OWS$ FRP P RQWRFN RAWH& @W/ % FRP P RQWRAN

¥ WHDIWP D'HYRMR \WHKROHYR DP DN R YR SRZHJR \KH RANBREQ) KD KHGB B WRANKRTEHY RKHWKDQ \WH ) RXQEHY DV GHIGHS LQRXU
&KDWJ  YRIY \RIHKHJ DY D WEODM FOW \R CESURYH D 0P HYEP HQMR RXU & KD \KDAZ RX@ QVSURSRMRDMY  BHCH VWKH ) RXQGEHY UHIDAYH R
FANKRTHY RKHAKDQ\WH) RXQEHY

¥ DXAWWRUY DIRQ W WXHWKDW R RHRUP RHVHIHVR SIHHUHG MRAN WHWLIP VR Z KIFK VHIHYP D' BH HWBEQWHG DG \WHWKDBWVR ZKIEK P D BHIMWXHG
Z MRMURINKRTGHJCSSUIRYDD DG Z KK P D LGRFOGH VXSHU YR \SHADODESURYDD AYIGHYG RURKHJUW KW RUSUH HIHAHY \ISHIRUWR WH WKW R \KH
KRTHYR &@W$ FRP P RQWRFN

T QRURANKRCEHYIRIROE Z UMKDFRQFHQNV
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¥ \SHADOWRANKROHUP HHQVP D EH DG DAY WPHEB WHYRDG \WHRKOWP QR RXUYERDG RUWH FKIH H HRXARYH RHIFHURURXUVHRARY XSRQ WH
Z UMD UHDANR \WHUHRGKRGHYR DABDIVLWH SHAHOWV RUP RHR \WWHVRBOYRIY SRZ HUR \WHWHQ RAMBEQ) \WKDWW/R FRP P RQWRAN

$  DOYDgRH QRIFH WXL HON | RUGRP LDIRYY | RUHBRIRYY R RAUYRDLS RUIRUSURSRICQ) P DMLY WDAFDD EH CRAMG XSRO B\ WRFNKRTHY DAEFNKREHU
P HIMDV DG

1 DFDWYRMR \WHKROHYR &ON$ FRPPROWKAN YRIY Dv/DVHSOUDM FOW \R CSSIRYH D) P HJHU FRORIEDIRY RUBXMCHN FRP BCDIRQ R XV IQR
DORAM-UFRSRUDIRY 1QZ KIFK OQ) ) RXQGHU RUDQDH LADMWHIR  LVSOWR \RHSXUKDHIIURXS

7 KHH DOMEN-RYHUSURYMRQY DQG RKMFUSIRYMRQY XQ@EUWH' * &/ FRX@ QVFRXUDIH GHIN RUSUHYHAD WIQLRRQ LOYRILQ) D AKOQIH LQ FROIROR RXURRP SIQ)
LFOQQ) CRIRY/ WDARUMBANKREHY P D GHP DGYDQEIHRYY RUGHIDIYHD O HAAKHWDAQ) SUFHR RXUS@WS FRP P ROWBAN 7 KHH SURYIMRQY FRX@S DOR GVARXUDIH
SR\ FROMAVOQGP DNHIWP RUHQL LEXOVRU RX QG RMHMBNKGREHY W HBRVAUHRRLYR \ RURKRRIQ) DGR FDAOHXVAR\VINH RKHUFRUSRDMIPNROA RX G

2 XU&KDUYMJDQG % @Y VGMIQDMWH&ERXUNR &KDOAHY R WHEWWMR ' HD DUHDVWH\RBIDQGH FOMYHIRXP | RUFHIBIQWSH/R CRNRQVDQG SUIRFHHEQIVIKDAP D EH
LQWDMSE RXUMRANKRTGHY

2 XU&KDWMUDG6 @F VSURVLGH\KDAXQBW Z HFRQHAR WHVHBRMROR DQDSMIDIYHIRXP \WHERXWR &KOFHY R \WHE\BMR ' HDZ DUHZ LODVR \WHI XCBWA \WQA
SHP WWGE @7 EHWH\RBIOGGH FOMYHIRXP 1RJ L 0Q GHUYDAYHIRMRQRUSURFHHAQ BIRIKWRQRXUBHKDD LU O) CRIRQDIHWY DEWKR IIGADY GAWRZ HGE
00 R RUGURRY RILFHYRUMBANKRTHYAR XVRAR RUMBANGREHY UL 0D CAMRQDAHNY DFTIP DI DQAXKYIUMQ) XQEHMWH' * &/ RXURKDUMURURUA @V RU LY
00 CAMRQDIMHWY DFTIP DIDQAXVKDAY JRYHGHGE, WHLQAMIDOD | LY GRANCH

$ GHRXIK Z HEHIHYH\MY H FOMYH I RXP SIRMMRQEHHIWXVE. SIRMAQ) LRUDHE FROMMEP LQWHCESTFDIRQR ' HIZ DH@Z WHIRXP VHBRIRQ RV \KDA
DUHLQ RAU&KDIMUDQG RXUY @ VP D P SRH DEAWRDODA DNRQ FRAVRQ WHNKRTEHY LQ SXYXQ) DQ VKFK FOIP V SOMFX@D L \WH WRBFNKRTHY GR (RABMGH LQRUGH
WHE\BMR ' HIY D $ GIWRIDD \MVFKRFHR [RXP SIRIMRQP D QP IMDWRANKRGEHY CEOW \R EUQY DFTIP LQDGIHHMWAADORXP I(FOGAQ) RHWDMWP D 115
| DYRUIE® RUFRQYHIHQVRUD\GHA LHG FIDWWR - GVSXMYZ LW XVRURXUGUHRRLY RIILFHY REHMBANKRTHYRUHP SR HY/ Z KIFK P D GVARXUDIH\KAK @Y \KAWHHQWRXIK DQ
CRANRY Ll \KFFHM XO P LIKWEHCH MRXUMBRNKREHY 7 KH&RXWR &KOFHY R WHEVBMR * HIZ DHP D DBR WOFK Gl HHAMGIP HOV RUUAKEV KD Z RXT RMHUFRXAUW
LFOQQ) FRAWZ KHIHDWHRNKRTHUFRQUGH Q) DQCRMRQP D EHEFDMG RUZ RXGE RNHZ IVHAKRRH\R EUKQ) WHDPURQ DQG\KFK MGIP HOWP D EHP RIHRUGWI DYRIIEGIR
XVAKDQRXUMBANKREHY

,7(0 %815(62/9(' 67$)) &200 (176
1RH

7(0 & &<%( 56( &85,7<

50NO0 DQRIHP HNDQG 6\WDMI\
7KH&RP SIQ (GHONVIHY DRHWHY DOG P OQDHY/ A BHYHRXUMY UMWY DY SOVR - W UMN P DEIHP HOABIRIUP 2 XUR EHYHRXUMNY \RDAD\ DIIQY\KH 1 DRG0, QAWM R
AVIQELGY DG 7THKGRBI\ &\ EHYHRXUMY ) TP HZRIN 31,67 &6)°  DESTFCEG! WIXDRY JXGHIGH DUG RKHULGBMY  SUTRIAHY \R VHRXUH FUMFDOLG RIP DIRQ W WP V/ 006
VHRLAYHED
. H AP SRHWR WH&RP SO VA EHYHXUW SIRIUP [GFOGH
$ SLN$WHWPHOV 0 DQDIHP HOVS HIXOU LGHONIFDINRD DG HDODMRQ R A EHYHXUMY \WUDN YXQHIEGMY DO H SRV IQRP HG B \WUHDMQMIIHFH
LOBMY \WHIBY DG UHIXORY GHYHESP HQV
$ *RMHOOH 2 YHMIKW HIGHS A EHYHRXUMNY SRIFHY DQG SRAHBUA RHYHHD B VHIRUP DJHP HQADQGWHYRDGR ' LWHARY 7KH' LWARUR 7HKGRBR\ LV
UASRQUEBI RUP RQRLIQ) A BHYHRXULY UMY DQG UERWY DO P DAUDOKMI-DVRUGAG-OMR\KH, 7 &RP P IWkH RUYRDLG | RURVHILIKWAMADADLE UASROH SDQQQ)
DOGP MIDMRQHIRW



70EGIR & ROMIWV

I SHHVARQWIRY ,GRQIWO0 DIHP HW, P SBP HQBINRQR P XAVI CRRUDAKHRNDNRY URB! EDHS DHRAN FRQARY OGP RQRUQI R XVHUSHP MWRY

GOV HARIRD 5 HGRQH 6HXUNY P RQVRUKGY \XSSRWG B\ DD LGAGHAUAGRQH SOQ GAIGHS | RUWP HD IGHVFDIRD FRQELGP HQVOG WP HADIR) R
A BN LAGHV

" DP3URMAURY QR SIRY ( QR SIRD WEELEY COBERW SUHYHIMRQ SURFFRY DG HRXUH DB MIRLDI HP HDAKUA/I ROMAMMAYH FOHADOG FR SRUDMLQ RUP DARD
7KUEG 3085 WNO DERIHP HQVBHRXUMY DAAAP HQV P RARUQY  DQGFRQMPXOCUATXLUA HOMVRP DERIHA BHYHRXUMY UMWV URP \KILG STV YHIERY
7WNQQ  $ZDHHNV 0 DDA A BHYHXUM WRQQ) | RUHP SR HAAR HIKOGFHIZ DHHVR R EHHPXUMNY \KUDV DG FRP SCOGFHUATXLUP HOW

SHIXDRY &RPSIOFH  $ XAWS5 HIXOULQMIDODIG H \MCDOR BHYHRXUNY DEW \R DMK FRP SCOGFH Z W CESTFTEG! B XOIRY/ WIEG/ DG &RP S
SRIFAH

T SRUDAV,P SR HONV 7HAMY 3HIRGF SHHADNRQWIY QG YXQHIELMN DAHRP HONMR HYCOOMP EHYHRXUMY UMY DQG HKOGRHG VHRXUM P DKUY 3URIUP
XSEDA DUHLP SBP HIMG DV GHHEGR DEAANVHP HILQ) WUHDVDQG DI QZ W HYRVICQY LGB EHWBLIRNAH/

7KH&RP SIQ XVH/WLLG SOV DAHARY DXARY DOG FROXGEQMR LQG-BHIG-Q® HYDODMVHRXUMY SUIRWFHARURIK SHFADARQWMANY)  YX@HIELMN DA HON 006
YHIERUHYDODMRYY ' HEMMKHHP HDXUA \WHERP SIQ. DANGRZ BGIH/KDA EHYHRXUMY LGALGHOVFDQCRAEHI XQ@ SUVHMG

7KLWG 30UN 5 MN O DQDIHP HQW

&\ BHYHPHAUMY UMWY SRUG B WLLG SDW YHIERY DQG VHIYLIFH SURVIGHY DU LQMIUDMS LQR \WH &RP SDQ v UMN P DRI HP HQMUP HZ RN 9 HIGRU VHRXUNY SUTFUAHY/
FRP SIDQFH Z W FRQMIPACOR BHYHRXUMY REQIDINRYY DG H SRKUH VR B BHYHRXUNY WUHDN UHDAMG \R H \MCDOSURYIGHY DUH DAHXHG BIXO® KU \WHHHIRWOP \R
DAV OGP MIDMA EHIHPXUMY UMY QRVHRXUMY DAFWP HOWFOQHIP LCDMDEBRMIMICUMY DARADMGZ L\ \KLG SDNV YHIERY

YROUG2 YHMIKW

7 KHYROG RYHYHY A EHYHRXUMY WURKIK \WH OGNV, Q RIP DIRQ7HAKGRE)\ &RP P IWKH 2,7 &RPPLWH  \WHERP SO0 1V$ XAW&RP P LWkH DOGWH&RP SO0 /5 N
&RP P [WWkH DIJQQ) A BHYHRXUNY SUTRIFHYZ W WHERP SO0 VUM P DRI HP HWULP HZ RN DQGUHIX@RY WXL HOV 8 SCDM/RQR EHIHPXAUMY RDAD\  UMN DAHAP HOW
DOGUIXDRY GYHERSP HOVOHSURYLGHG\R \KH UHBYDQWVRP P LW/

7KH5 N &RP P LWH P RQVRLY\KH TXODW DG H I HRWHHW R WH&RP SO0 VLG RUP DARQWRKGRBI\ \HRXUMY DG DABDMDQQMD WVLEZ V DSSUMNHY DAV Z LW
P DQOIHP HAKH TXOIUV DQG HIHRVHIHW R WH &RP SO0 VLG RIP DIRQ WRKGRBI\ \HRXUNY GO SUYER. GVDAMUUHFRYHY  FOSCELOMY DQG R BHHPXUMY DQG UHDMG UMWY
$ GARDD \WH,7 &RP P WkH BYLZ V XOWMO UERW BIDEQ) \WH LQRP DIRQ VUMW SIRIUP DG \WAKGRRI\ SIRILP N HOMSUMNH R BHYHRXUMY LQUWDYHY DG
RXHUP DINLY U \R R EHYHXUMNY SRFHARY

&\ BHYHRXUW DG, 7 UMNV DuH UHSRMG R WWH 9ROUG WURXT K P XAMS®! FKDQEHY 7KH, 7 &RP P IWH & KRUSHIRGFD® UHERW\R WHYRDG\XP P O LQJ NH - IWXH/ UMN
DWHWP HQIV DG FRP STIDFHP DY $ GAMRDD WH' LWHARUR 7HKQRBI\ \KEP LW \HP L DQQXBOHERW\R \WHYROG SIRIAQ) LQLIKWIQR RQJIRQ) DG HP HILQ) UMWV
\WMKQRRI\ GYHBRSP HQV DG, 7 VHRXUMY LQWDRYHY |, QFDVHY Z KHIHMI QULLFDQA7 RUR BHYHRXAUMY UMNY DUMH \XFK P DALY DUH HADDWG R \KH & RP SDQ IV YR0UG WURXIK WH
&KOUR WH5 IMN&RP P WHRMH&KIH 5 IWN2 [1FHJ TRUMP HY 7 DIHHW DG UHSRQH

7KH,7 &RP P WHLVAKQIBGE ' U<RIX ) 1~xH &,663 ZKRKR®/D' RARUR 3UR HMRIOSWAERVIQ&RP S |, QRIP DNRQS WXUDGFH DG 6HRXUW [ RP 30FH
SQYHMW ' U 1~xH KDV H SHIHFH 1Q A EHHHXUMW JRYHEDFH DG UM P DQHP VDG PAHD® \HYHY DV &KIH , QRUP DIRQ 6HRXUMW 2 [ILFHJ 2&,62° R D
6\ WP DIVDD , P SRVIQVY LQOGADDD CUNA/S W + LV SURUURBYLQFOGHE, 62 DVORN+HIY  $ \WRALDMYDQGVHIRUR EHYHRXUNY SRVMRQYDAP VR LCDGALDOLQMMANRYY

7KH5 DN&RP P WH FKOWGE DIRP HMAQRUH HOAWHIURP . 30 * // 3 ZKRHMEQKHGOIGGGE. 30 * ) LOGAOCS WNO DEIHP HYBUIRNWHIQWHS 6 DO
HYCODMWHH I HRYHHWVR WHERP SDQ VA BHYHRXULY FRURY

7 KHS XA RP P IWHVHDRVWKLLEG SO DXQAWRLY\R FRIGEWR EHYHRXULY DXAW SHFDNRQWMY DG UM DXHAP HQN 7 KH&RP P IWKH&KDUKDYH SHWHLQ DXGUY
DOGUIX@RY FRP SIOFHZ LWMOQWHI LOGADOHYLFHY LG

+H

H +H+ +H o+
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0 DQRIHP HV2 YHULIKW

7KH &RP SDQ IV A BHYHRXUMWY RSHIDIRY DH RHYHD B WH ' IWRRUR 7HKQRBU\  ZKR SRWHWHY HYH \ W R H SHIHGRH 1Q R BHYHRXUW P DCDIHP HQW
LQRIP DARQ WAKGRE\ L UDXUKPMUH DG UMN P MIDIRD 7KH' LWHRARUR 7HKQREU\ SOMASDAN LQ LGB FRP P LUHY USRIV \R H HRARYH P ORI HP HQWOGE XSEDAV
YROG FRP P WY DQG WH %ROG R LHRARLY 5 FBRMY \R WH &KIH ([ HPARYH 2 11LFHU DG ZRINGQY Z W H HRARYH GDEHIKLS WY URBH WKSSRIW A EHYHRXAUMY UM
P DQIHP HMNDQGKHSVOIQ/AKH-P Z W WHE&RP SDQ VEURIGHUUMN WP HZ RIN , WXV DHHBYDAG\WRWHORDGE. HWHWH' LWHARUR 7HRKGRBI\ RUB\ WHEKDLWYR \KH, 7
&RP P WHDJE5 DN&RP P IWH \WHEKLH 5 N2 11LEH RANHE( 2

$VR WHOMR \WMV$ QQOB HERYRY) RP . \WH&RP SO0 KDVFRQMPMG Z W DKLG SOV [LUP \R SURVIGHE, 62 HYIFHY Z KR UERWAR\WHEKIH 5 W2 [1LFHJ
DQG WH ,7 &RP P IWkH &KOU 7KLY HYDIHP HOADERZ V WH &RP SO \R DFFHW \GHALOD HG NORZ GGIH LQBAMY  EFVASUIRIAHY OGG UIXORY  LQLIKW Z KIG! P DQEQQ)
1G] LBV LQ P DEILQ) W LQRIP DARQ VXU DM\ 7KH H WID0&, 62 SIRIGH IXAIFH DG RYHIMLIKARY R EHYHRXUMNY UMN DXFHAP HON LAGHMIASROH DG
FRP STORH
, GAGHE HBRQH

$VR WHOMR WV$ QOO FHRVWRQ)RP . WHERP SI) KD/ CRAIGQNIHG D) A BHYHHAUM LGRAGHON P DAUDED O HRAMY LW BMGQHW VDAD\  BAXOV R
RSHIDMRY/ RUILCDQALCOFRQEMRY 5 HARIQ] L) A BHYHRXUMY WUHDIV FRQIOXH VR HYRYH WH&RP S P DQEIQY DI RAXV RQ HIKDGRQ) W GHARNRY UASROH DG WMOHFH
FOSCELMMY 7 KH&RP SIQ FOGCRADAXUHWHSUYHOIROR | X\MBHA BHYHRXUMN [AGHW

) RUDGAWRIDO.Q RWP DARQUHIDLAQ) WHUMIZ HICFHIURP R BHYHRXUNY WWUHDV \HHWHUMN | CRRY HN@G? 7 KHRAPUWHIHR | IXGXOQATRRNWY EUTFKHYRUI DOUVR
RXULQ RUP DIRQ \HRXUMY FRQARY RU R EHYHRXUMY UHIDAG LGAGHW FRX@S KDYH D P DMIDDDGYHYH HIHRARQ RXUBMGHN | L((DURCOFRQAMRY UAXOV R RSHDIRY/ DG
UBXDIRY DQG?: HDOR | DFH UMY UHIAG VR R BHDMEANY DG RMHUVHRXUNY BUBTAKHYLOYROLGQ) H \WLIDD LG SDMY YHIGRY DQG FRQMSDMW I(FOGGLO30W WP $
51W) CRRWLQWVS QQXOCS HSRWRY) RP

,7(0  3523(57,(6

7KH&RP SOQ DG WH YN P OLQUEQ WHUSUGH SIORSHIDIRQY DARZ GHS SURSHWWY GFDAGLQO F HIQ 9LUIQD IQWH: DKQWWQ * & PHURSRDAQDUD $VR WH
IO R \MV$S QOO FBRWRD) RP . \WHIYDON RZ Q/WHI RTRZ L) SURSHWY

0 DQUDNQJ 2 111FH

30MAXP DA H HI $ / DUKIR$SYHXH 8QW 0 H HDQ 9LWLIIQD VRBIQ CBSK P DAY VIXOUHI HAVZ KLY FRP P HIADOFRQERP LQXP \HYHY/ DY
RXUP DQEDNGQ) R I LFHDQGLYAXUH® XVHG 1 RUMBICEDONG) VHYLFHY/ 700 HIGK P DR HP HQAHIEHY FUGWIEP [QMDNRQDOGH HOMYHR 1LY

$ CAMRDCR | ILFHY

$ 30mEAXP DV H HR / DAKI$YHXH 8QW 0 F HIQ 9LWLIIQD \RBDIQ CBSIR LP DMD VIXOUH | HHAS SSUR P DD VDO HHAR \MLY
\EOFH LV PXUMH® RAFXSHG B \WH YOQNIV UAMGHNOP RMDIH DQG FRP P HADOGOAQ) G-E0W HQV Z KIB! WH WP 0QQ) VIXOUH |HAALY BDHE \R 6VBUL X
* RXUP HADFD p DQG\SHADDY | RRGJIU VWIRHHIBEDKHGLO

$ 30mAXP D H HR (PHIRQSYHDH 8QW 0 F HIQ 91LILQD VR DSSWR LP DM VIXOUHI HH7 KHVSDFHLY PXUH® XQEHUFRQAKAMRQ\R

OFFRP P RIDMRH7 UMY © HDGK!' HSOWW HOADQHZ BROGURRP  DUHHHBURQDWD DOGH HOMWHR LY

2 SHDWRQVDQGS GP LONWDAYH) DALMY

t (PHRQ2H © KIS YHQH 8 QW DG 0 F HQ9WIQD \RIIQ CSSW LP DM VIXOUHI HAN7 KIVASCRHKRXOHARH YOOV G-BRIM
RSHIDMRQ/ FRP P HIADOGE-SRIWHINROKLS R LFHY FRP STOGFH LQRP DIRQWRKGRER)\  KXP DQUARXUAHY DQGOAFRXQI) G-EDWW HOV

t (PHRQ2H © KMWHBYH)XH 8QW 0 F HIQ 9LWLIQD 7KVFRP P HIADOARGRP LQXP XQUWARBI CSSUR LP DAD VIXOUWHI HAAZ DYOFTAWGLO
) HEOOW 7 KHYAQN SDOQVWR UHP RAHDKMVAGIFH RUXVHDY DEP LQMADIYH DG CFFRXQIY) R LFHY DEXRXIK QR FROAMKANR FROMRVKDYHEHHQH HAXMGDVR \KH
MR \MV$ QOO FHERYWRQ) RP . 1 UP RAHIY SRAHHBY WVH SHAMG\R EHFRP SBIWGE ' HAHP BHU \XEMIFMR PXEP DN SHIP W0 DOG FROMKANRD
WP HIGHY 8 SRQ ARP SBURY WH CFFRXQIY) G-E0Y HOAZ LADUHBFDM \R \KLY XQWI UHQ) XS \SIFHLQ 8 QW DG IRJARP P HADOEONG) RILFHY DG
RMHUSHIRQQG-D
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7KH&RP SIQ EHIHYHAKHHRZ QHG SURSHWAY DGDOMD P HANN FXUHWRSH DR DOGHHB/ DQG SURVLGHTP [\WG FOSCAMY | RUDQIASDAG | XMUHIURZ \M $ CIBURSHWEV DU
LQJIRRGFRQAWRQ DG DENOAMD P OQEGHS 7KHERP SI) FROMMRA® HYDODA/IWU-ICHIDM UL HIMR \VKSSRIWXMUAJ URZ W DG RSHDMRICH | LAHR

7KH&RP SO0 EHIHYHY/IW SURSHNY DU DGHDOMY FRYHIGE LQMXUDGRH DQG\KME®! | RUH MY RSHIDARY/ 7 KHIHDUHR P DMIDOHMURGP HQBCMKHY QHY RURKH
HIPP EUDGRHY O HAMY \WHH SURSHMY WDAZ RXGS P DMIDED [P SCRAIRHUXVH 7KH &RP SIQ Z LADFRQMAH VR DR/ LW U-DOHWIM GHHBY 1Q CFFRUEDGRH Z LW LW \DMILE
REMRRYH/ DG RSHIMR DO HOV

7(0 [ (*$/ 352&((' ,1*6

: HOH QRASUAHQ® SOV \R 0Q GICORJUIXDRY SRFHHEQIVWH UAROMRQ R Z KLFK Z HEHIHYH Z RX@ KDYH D P DAUIDODGYHYH H 1 HRARQ RUBXMGHY SIRSHRV
ICDADOFRQEMRY MTXAW VAKXV R RSHIDIRQ FDK IGZV RUFSMIDGYHY 6HH 1RM 32 UDQ] DIRQ DG 6XPPONY R 6LIQULFIOAS FFRQMY 3RIAH/ 2  / RW
SRUIHFAH R RXUFRQRIEDAG | LOOGADOMEAP HOV DQG WH CRAV \WHMR LGFOGHG HYHZ KHH LO WLV 1LOQ) 1 RUIXUNHULG RUP DIRQ BIDEQ) RXUGIDODGG B XDRY
SIRHAQV

,7(0  0,1( 6$)(7<' ,6& 2685(6
1 RATSSTFCED
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3%57,,

,7(0 0$5.(7)257+( 5(*,675$171&20021 (48,7< 5(/$7(' 672& +2/' (50 $77(56%$1' ,668(5 385&+$6(62) (48,7<
6(&85,7,(6

0 DUINFINVRU&RP P RQ6WHN

7KH&RP SIQ VEDMN$ &RP P ROG\RAN LY OMAG DIGWIGRQWH1 HZ <RNGWRAN ( [ FOQIHXQ@EHMWH PERG &Y $ © Z MWWIEQ) KDYQ) FRP P HIFHGRQ2 RREH)
$VR 0 DKK WH @MANSUIRNTED! DM SURUWR WH 1O R MY BERW\WKH &RP ST KOG RANBEQ) KWW R &DN$ &RP PR 6\RAN DG
\KDWR &DN % &RP PRYBVRN 7KH&@WS &RP P RQ 6\RAN DOG &OW % &RP P RQ 6\VRAN UHBURHONV DG R \WHFRP BQHG YR SRZHUR RXU
FRP P RQVIRAN UMGHRIYHD 7 KHH LY (R HABEDKHS SXECF WIAQ) P ONVRUWH &RP S IV &MW % &RP P RQBVRAN KRZ HYHU HIFK RANIBGAQ) \KDHR 8@V % &RP P RQ
GVREN WP CLQVFRQMMED! DAKRHRSIWROR \WHKRTHU LORRHWKOHR &O@WS$ &RP P ROB\RFNDADD \WP H

$VR 0 DFK WHE&RP S V&OW$ &RPPRQGWINZDVKHBE  WRANKROHYR WHRG LFOAQ) &HH &R Z KIFK KR®Y RAUBHH LHOOWRANKRTHY
Z KRHWDOW/Z HHKHGLQ® WHHAEP H WURXIK DEIRNHURUEDON 7 KH&RP SDQ V& MW % &RP P RQ6WANZ DVKHGBE VFA\KRCHYR UWHRG

" XUQY |IVFODN HOU WH&RP S [MHG D\REDR KDV R &DW$ &RP P RQGVRAN 1Q FRIGHRNRD Z WK LW LQWIOSXETF RIHIQ LGFOGQ)
KDWY XHG DAKH LQWIOFBMCQ) RQ2 RREHU 0% KDWY IMKHG RQ 1 RYHP BHU SXOXOQR \WH XQGHZ UMM SOMDOH HIAVH R WHURYHIDERE HA
ROWRQ \R SXUKDH DEAMRIDOVKDUAY HORK DAD SXEQF RIHIQ) SUFHR SHIVKDH $ GAURIDD KO/ R &@W % &RP P RQ 6\BAN Z HIH FRQHIMG LQR DQ
HIXLYDBQAD®P BHUR \KDW/R &OWS$ &RP P RQBVRANIRIBZ Q) \WH, 32 DOGSURMR' HAHP BHU DARHRSIROR WHKRGHY\WHIR
" IMGHBY

7KH&RP SI) GGRAGFOHRISD 0D GYIGHB/ROIWEOWS &RP P ROG\RAN RUEMWN%&RP P RQGVRAN LQI MWD, HU 7KH&RP SI) GRYVQRWEXUH® LQMIG
RSO AYIGHIB/ RQ W FRP P RQ HIXAW LQ\KH | RUAHHIE®! | XMUH |, QRADG \WH &RP SIQ PXAUH® LOME/ \R UAELQ DIDYDMEG! HIQQIV AR \WKSSRWAW JURZ \K RDAD\ OOG
BEXMQHWH SDOMRQ 7KHSD P HAR GYIGHIGY LOKH | XUUH Z LOEH DAKH GVUNRO R \WH YROUE DG LY G-BHIGHAKSRY [P RY RMHWMLQIV \WH &RP SO0 VI XWMUH LGFRP H
I LQDCADOSRMNRY DOG MNP HOV
8 QUHIMMLHG 6 DBVDQG, WKHUS HEXUFKDWAVR &RP P RQGVRAN

7 KHHZ HH@R XQUMALHG\OBYR \WHE&RP SO0 WHDAUW VHRXUMAY/GAUQ) | VA0, HOWHIGG' HR-P B RU

7KH&RP SI) GAGCRABXUKDHID R IWHDXWY VHRXUMI/GAUQ) | IVFDO, HU ((FOAQ GUQ \WHWUHP ROMWHIGG' HH-PEHU

,7(0  SSHHYH@
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MP 0 DODIHP MY VAXWIRQDQGS QDOMYR ) LODGADCS ROGMRYDQG5 HXAVR 2 SHDARY/

7KHIRIRZ LQ) GVRXAMRQ DQGDDOMYR RXUILDEADCARIBWRO DG UAXOVR . RSHLDNRQ/\KRXTS EH U-DGVRI HMHUZ LW RXUFRQRICDAG | LCDGADOWBAP HIN DG UHIDMG CRM/
(CFOGE HWZ KHH QMY $ QOO0 HSRWRD) RP ., Q DEAMRQWR KIMELIFDOLGRLP DIRY KLY GVAXWIRQ DG DEDOMY FRQELQY IRZ DG GRAQ) WEARP HOW \WDAQYROH
UMY XGRHIBLONA DQG DWKP SINRQ/ARDWARXES FOXVHDRNDCUHXOVVR AL HUP DMADTD |URP RXUH SHABMRYY ) DRAR\KDWARX TS FDXVH RUFRQMEXMR \XAK Gl HIHIRVLGFOGH
WRHQVPAWHG EHBZ. DG HYWHZ KHHIQWLYSQOO6 FERIWRD) RP . SDUNEXOLD LOQWHVFRIRQ HOW®G: &DXARTY 1 RM5HIDAEQ) ) RZDG/ RRNQI 6\BAP HON' DV
Z HODAKHVHRIRQHDM®G: 51W) CRARLY : HDWXP HQR REQI DRQWR XSEDMDQ R WHHIRZ DG GRNGQ) WP HQWH AHBARWHH \WONHTXUHGE. @2

7KH IRTBRZLQ) GVAXWIRY UHIWY \R RXU KIMBUFDOURXWV RQ D FRORIEDMS EDMY %-FDXVH Z H FROBPADIDRXU P DARLIDOBXMCHN RSHDIRYY \WMRKIK RXU ZKRD RZQHS
WEMADY &KOQIAIGIHYON 1 $  \WHAVAXWLRQDQGE DCDOMY SUP DU |REXVRQDAMANA FRIBAME DARHKEMGDY Gi-D

, QARGXPIRQ
SKOQUUGIHYDIRS ,F WHIGRPSIQ” VD' HIY D FRSRIDIRQ DQG DSXETFO WIGHSEDNKREQ) FRP ST Z KRHEMWS FRP P RQVIFFN LV MG ROWH 1 HZ
<RING\RAN ( [ FKDQIHXQGHMWHY PERDP&L $” 7KHERP SIQ Z DVIGFRSRIDMGRQ0 D DG LV \KEMRR \KSHYIMRQ DG B XTIROE. WHYRIGR * RHIRYR

\WH) HEHIDO5 HHYHB\ WP XQEHWHYON + REQ) &RP SI) $ AR DVLP HIGHG 7KH&RP SDQ VHLYHY DV\KH U IMMBG EDON KRTEQ) FRP S | RUGKOIQVAUGIHIYON
1 DARICS WRADMRY WH3UOIN  IWZ KR® RZ GHG\WWEMGDY 7KH&RP SDQ GRHV QRARZ Q RUFRQUIRODD  RIHUVKEMADUHY DQG FROGAW \KEWIRMED DR W BXMCHN
\WURXIK WHYOON

: HRIHJD BIRIG DQYH R FRP P HADDDOG SHYRWOEDNG) \HYAHY (FOGAQ) G-ERIMIFFRXQN P XS0 WSH/ R GO0 SIRGFW \WKWADEP LOWDINRY Z HDWW
P DI HP HQAVDQG DRHARXVRG

2 XUP IWRQ VR GHIYHUH AHBMRDOEDN.Q) DG WWAHYFHY DIRY LGH EBQAQY [ LCDGADOWMHIW. SHYIRDT HG VHYLFH DG DOYDRHG WKQRERI\ \R R IHABBUHG
\ROMRQY R BXMCHARY QRO SUR IMRUIDQ] DARY/ SROWDORJDY] DIRY LQAYIGAY DG TP IAHY : HDAUH\R JUZ WASRMED B DISWY RUSHIRDT HG \HYIFH DG
DGYDOFHS WAKQRERI\ VROMRQY \R RXURTHOMT HYRYLQ) GHHBY Z KLB! HP SKDV] L) NXGW DWFNTXODW 06 [ LCDGADOWHWY © HOP \R BH WFRIQ] H5 | RURXU? BWHI\K
BHILFH 6ROMRYY <RXUVAIGIHWRY-MUIYDONG 1 DIRZIGH

5 HROWU LFDARQ DQG, QUDCB XEQF 2 [1HIQ)

,QFRIGHARD Z W \WH , 32 RQ2 RREHU WH&RP S0 110G DQ$ P HIGHG DG 5 FABIMG &HWIFDMR |, FRERUDIRQ Z W WHBHUADY R 6\BMR WH 6\BM R
" HIZ D Z KIFK HABEQKHGER G2 FDMAVR FRP P RQVIBAN &@W$ FRP P RQWRAN SDUYDDH SHAKDOH *&@WS$ &RP P ROG\RAN  DOG&MW% ARP P RQWEAN STU
YDOH SHIWKDH 3 &MN%&RP P ROB\RAN DG UHFDWLL LHG DG FROYHIMG HIFK RAMMEAQ) WKDUHR \WHERP SDQ IV H LMY FRP P RQWHAN SCUYDDH SHKOH
2 GE&RPPROGWN QR \KDWR &MN9%&RP P ROB\RAN WH? 5 HROWIL LFDARY

2 Q2 AREHU WHERP SIQ FRP SBIMG QR HIQY R \KIW/R &DWS$ &RP P RQB\RAN DQG WHAHYHE GHABIRHHOYR 0SSR LP DMD P LARQ O\

GEANY XQEHZ Y GVFRXQN DQG FRP P WIRQY DOG HWP DAMG RITHIQY H SHOFY 2 Q1 RVHPEHU WH &RP SDQ L\WKHG DQ DEAWRI0 \KOW/R &OW$
&RP P ROG\RFN D/D UAXOWR WHXQEHZ WMITH HAMVHR WHU @ ROWRQWR SXUFKDVH XS \R DQ DGAWRI0 KOW/R IWEDMN$ &RP P ROBWRAN XY LQGHA

SIRHOARWHERP SIQ R SR IPDAMY P LAIRQ DWWUGHEANMY XQGHZ UMY GVFRXQVDQGFRP P LR/
SURJSHIRG\KOHLQ RIP DARQLOWVS QOG5 FSRWRD) RP . LY SUAHRMG RO DQDVDEWMAMG EDUVILYLQY H I HAMR\RHS HRODXLLFDARD
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5 HXOWVR 2 SHDWRQDQG) LCDQADOH LIKWKW

+ IKQIKWR RAUMKWR RSHDIRYY DG LOGADCFREAWROD/R DG RAWHE HYHP RQMVHIGG' HRHP BHU DHSIRNG-GEHBRZ
) LCDQALDCB HJRLP DQFH
1 &RORIDM HNGRPHZ D/ P LARQ | RUWH\ HIUHGG' HHP BHU FPSIG\R  PLAORQIRY ( DRQIV SHNKDH | RUWH\ HIUHIGG
" HRPEHU ZD/ FRP SHG\R IRU
$ 1 HNQMIMNGRP H BHRIHSIRYMRQIRJ RUBFBMHR  FUGAWRKY Z D/ P LOIRQI RUWH\ HUHDG-G' HAHP BHU FRP SHG\R P LARQIRU
1 HNQMIMNCGRRP H D\AMUSIRYMRQ | RU RUBFIBMHR  FUAWRIMA/Z D/ P LARQIRUKH\ HIUHIGG' HA-P BHU P SIHG\R P LORY
IRJ
$  5HMORQDMHDIHHNXW Z D/ |RUMH\ HUHIGG' HHP BHU FRP SHG\R IRU 5 HMQ R DYHIIH DAV Z D/ IRUWH\ HU
HGG' HHPEU FRP SHG\R IRU
1 5HMORODHIIHUMN Z HIKAGDAHNZ D/ IROH\ HUHGG' HHPBU FRP SHG\R IRU
YDDQRHEKHN
1 7REDMWZHH HGRQD/R' HHPBU FPSIVG\R  E@ROD/R ' HHPELU
1 7REIDGERIWZHM  HGRQD/R ' HAHPEH FRPIUGW  BARQDVR ' HHP B ([FOGGIWRP \WHH\REYDH2 (H: D 6HD
G-BRIW Z KIFK Z HH SORHE DARKHUEDQN\MURIK WH, QAD) L&DK 6HYIAHS 2,865 CHERIN 7KHH2 (H: D 6HBD G-ERIWIP RQM\W P LARQDVR
CHRPEHU FRP SHG\R PIARQDVR ' HAHP BHJ
1  1RQRQSHIRP Q) DMHVRURKHIUDOHMBMRZ QHG 325(2° ZHHUWSRWEDVR ' HAHP BHU RJ
$  &DKEDDFH/KHES DAKH) HEHIDOS RHYHZ HH PLORQDVR ' HAPEHU FRP SIFG\R PIORQDVR ' HAPEHU
I $VR' HHPBU \WHYOONIV\REOG-EWHPXUMEY/ SRUNRIR EDDGRHZ D/ P LARQ FRP SIHG\R PIORQDVR ' HAPEHU
$  %RRNYDOHSHMKOMZ DV D/R ' HHPEHU FRP SIFG\R D/R ' HHPEH
t $VR' HPEU WHYDQN H FHE-GWHP LQP XP UATXLUP HW\R EHZ HIDFCSAB) HG | RUEDGN U XM SXUSRWY Z 1\ DARIIOUM EDHG FCSABOUDAR
R DOGDWLU UM\ EDHGFCSMIODARR
t $VR' HAPBEU RXUGINAGAW DR Z D/ FRP SIHG\R D/R ' HAHPEHU

6LIQULFDQYY DRVRLY, P SCRAQJ 2 XUYBMQHN ) LODQADOE: ROAWR) DG S5 HXAVR 2 SHDARYY
6HYHIDONA | CRRY/LP SCRARXUI LCDGADCSHIRP OGFH

6KRWWAMP LOMHIDAM/ 7KH R FIFDOQDXUAH R RXUEDDGRH WKHHADQG RXUTREXY RQ IXGW FDVH RXUSUP DY URYHQAH \RXUAH GHAIQMBALGRRP H \R EH KLIKO
FRUHDAG\R\KRWWALP LOMIADAY : HWEYHVR P DQBIQKLIK ATXLAW DIEEZ. GOQ R G-BRUWDIRY + LIKHUUDM/JHHDD LRHDHRXUGHNQMIMNGRRP HEHDAHR RXU
KUK GYHY R QIXG LOMMMDOCQ) DAV DG GZ GYHYR (QMMNE-DUQ) G-SRIW DJG ERIRZ LIV &RMIHD L KRWVIMP LOMMXDAY | DI RXUCHAIQMIALGRRP H
ZRXT ANHD GHRUDH GH R RWUKUIK GYHYR FDK 7 KH ) H3HI05 FVHLYH UHBAHGE LW \BLIHATHEHDO XQBY UM WUHH WP HY GAUQY GAUQ 6HBWP EHU 1 RYHP BHUDGG
" HAHP BHU DG D/ WKRWAMP DAY GHRIGH RUGHAIQAUAIALGRRP H LY DEYHYHD O HARG 7 KLY UHIMNRQKLS EHE HHD RXUUAYHOMH OQG WH\ HIE FXYHP D GLIHJIURP WDAR
EDQW\KDADYHBZ HUBYHYR FDK DQGAMXAW DG KLIKHIBDD VR G-SRIWDIRY

3RONDCRUDQ] DARQYDQG HEHDOHBRNRD A FBY :  HSURVGHG-SRIHYIFH\R DZ IGHDQIHR SRIWDORJDY] DIRYY LFOQQ) SRIWDOFRP P WH/ B IIMMBG Z W
\WH) HEHIDO( BRIRQ&RP P MRQ 3) (& \KFK DVFCP SLIQFRP P LWk SOV FRP P LW/ HSDLDMVHI UHIDAGI XQBY LFOGEQ) WEGH DARADNRQ SRIWFLCCRNRQFRP P LWk
3338V DGFRSRIDM3$ &Y QRO FRICHAMGFRP P WY LFOQAQ) LOB-BHIGHW SHIGWUHRQD FRP P IWKHY 36XSHUBS &YV FRP P LWWHVP DQEIQQ) WEDDMOFFRXQNI R
AUFWRQUBXIROY DG LOG-BHIGHW SHIGWUY 3+\ BIG3$&Y DG FRP P LWWHY RIHWDQ DANRU HG AP SCLIQFRP P LY ROWRVH DI LIDMS Z LW VKFK FRP P LWH/\KD)
DUHP DQEGHSRUFRMRGMGE. DFDQAMMRU HHIOR | IFHKRTH) FRIAMHD 3/ HIGUKIS3$&Y  DOGRMHAME H HP SWRUDQ] DIRY/

$ @HQQVIRMH\ HUHGG' HHP B DUH DMIEXWMG R & DWW %0 KD BEHFDAHQR &DWS KD/ Z HHRAMBAQ) GAUQ) \WHSHIRG
5 HMOQRQDYHDIHUM Z HIKWMGE DAHNLY FOBXMME DV HAMFRP HAYIG-GE DYHIIHUM Z HIK\WWG DWHN $ YHIDIHUMN Z HI KW DAV DUH FOBXOMS XMQ) WHOWWLYH TXOWUHIBY
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XQEHUGHARD R \WH , QMEDD5 HYHXH &REH 7 KHH DFFRXQN DUH R WD DARADMG Z WK 1LUP V\KDASURYIGH WDXY  GICORUGHIXDMRY FRP SIOFH VHLYLFHY/ \R SROWAL
RUOQ] DARY/

) HEHIDOHBRAMRQ R FOWVMIQULEDQ® O HARXUG-BRUWBYHY 7 KHHR FBVDOR LP STRABYHIH JHIHDMY CRRVMEY \XFK DvZ IWHWEQ HY SD P HOV AKHAN SURFHMQY
GEWDGXOIH DUGWDAXY P ODIHP HYWHYIEHY + IMRUFDD G-ERIWIURP SRIWIORUDQ] DIRYY LRBDH LQ WH SHIRG/ GOAQ) XS \R | HEHIOHBRIRY IRBZ H B\ D
GHRIH DIRXQG WH HBRIRYY ( BRIRY RARRP HY P D DOR P STRAKH WP 1Y DQG \FDBI R G-BRIWIQ BZ V RURMBZ V 1 URP SRIWDOR.IDQ] DARYY DQG WY A FB1 Z DV QR

H A-BIR) 7TKHUAXOVR WH1RMPED  HDRMRY FUDAG RSSRIMQWY I RUGE. SRMHBRIRD DFFRXQN DQG I XQAOMQ) LRV E FHVEQR RXUSRONTORIOG] DARD
FOHQW Z KK KDYHBGWR\RP HG-BRUWQ BZ V + RZ HYHU WH SUHAVH SCFH DQGVADBIR | XWXMUH GH-BRIWQ BZ VDG RAMBZ VP DO XGFHWBQDQG P D GHYIDMIURP KIRUFDC

SDWGQY ([ WD CRRY LFXAQ) RAUSRDINDCR DR DNRQFTHOM I XQEAIMQ) DG AVEXYHP HOARINAY FRQUEEXM W KLY XCHHAIREQN

$ GAWRIED G-BRIWDA HIUHIG LGFOGH | XQB UHIDAG VR SRUNHBRNRQ DRI DG HYHW 7 KHHI XQ3/KDYHKIWRUFDED EHHOWWP SR LOCDMHDGEP D EHVXEMA
R RANBZ VIQWHFRP LI P RQKV 7 KHLP RXQAIGGWP LQ) R \KFK P RYHP HQVUHP DQXFHIQDOGDHGL | LEXOVR SBHEEW

/ HOAQU DSSURDAK 2 XUGQAQ) SRIFHY D GAMIQHGE R P DQIH FUHIWIMN : HVHHN ERURZ HY Z W D\WRQ) FOBCAW WR BED. Z KR KDYH JRRG | ((DRDOKTEW O
JHHD® G-EADHYH OQG SUHHUWR BED GOV TXEND : HOP \R P LMIDM FUHEWIM RQ FRP P HIADOGODY Z W CESURSUDM WKRMIQ) WDRIED P DLILGHS FRUDADO
SHYRTOIXODQAY D SUP DY G-BRIMHDIROKLS 0GG \RP HIP HY FRP SHODIMY) EDDCRHY 2 XUGQEQ) SRIAH/ WSIFDED DMEFAERURZ HY ZKR PD TXON\ |RUGZ HJ
ERURZ LQJ UDAV Z KIFKP D UAKOMQGZ H LHIBY | RUXV

( FRGRP LE FROGMRYY * HHIDOHARQRP LE FROGURY/ SDMAX@LD (QWH: DKIQWWD * & P HURSRIMID DD OG GYHY R JRYHP HOWSHIEQ) LQOHFH RUGERI
GYHYDGHLQV $ WIURKVSROMMRIKRAWW  Z HHXP DAMWDADABDADP DVMUMY R RXUG-SRIMEDDRZ HIHVRXUAHG | URP SRIMFICRUIDQ DARQY Z KIFK Z HEHIHYH
WEAY RAUGAURAH SRKXUH\R ELRDGHUHARGRP LIF WHIBY + RZ HYHU HRQRP IE GRZ QMUVP D B0G \R GHRIGHY1Q SROWFDOGRIDINRYY Z KIFK FRXTS DEHYHD O HAARXUGHBRW
GYHY DGR H $ GRWRIDD DMRICRUUILRIOUHFHMRY FRXGE LGRS DHWH UM R (ROQ GH DXOV DG GHIDAYHD 1P SCRAKH FUAWNODV R RXUP XQASIOD0G FRISRDM
ER®B/ SRMONID GOAQ) \RGH DAV

) RIBZ 1) WH- DO LCDIXDNRQR 3G P S \WH OGP LQVDIRQ KDV LQMRGAHG DVHIHYR SRIA SURSROY D HG DAUHBAQ) |HEHDOH SHIEWUWY
| HGHOOW-DOAABMKRTQIV GDHY DOGWH I HEHIIOZ RINRUFH 7 KRHIGFOGHDSIRRHG  DODOOUHBANRQLOWH' HSDWW HOAR * H HQHEXGIHARYHUI LYH\ HOLY DQG DKLLKY
SRIR @P LY G KWHAAR RHIRUAYHY |RXUIHEHIOHP S HVZ KRGDYH $ GAMRIDM WHQZ © HIEEQKHG' HSOWW HWR * RYHIP HON HTLAHR 6HYIEH 3' 2* (© KDV
DORX@G HIRW W PWHHID\SHGEQ B WEIRQ ZKIFK PD GOG W [ XWKHU BBAIRY LQ JRHP HWARMIFW DIHR EXGIHV D5 Z RINRFH GYHY KO \WH
\GHALLEVR WHH SURSRVDDY FRQIMH R HYRYH \WH SRAQINID! RUM.I QU LFDQATHEHIDOVSHIAQ) XN W-BUAHIV D NGRZ Q XGRHVELQN WWDAFRX@S P DMIDED [P SCRAKH WILRQY
HRFP\

7 KHHP HDXUY FRX@S KDYH EURDG HRRGRP LF LP SIFDMRQYVIRMWH: DKIQWRY ' & P HURSRIMQ DD JLYHQWH UILRQV UHIDGRH RO HEHIIOHP SER P HWIG FROMPNY)
$ VDNIRZ QXGFHMHQN DUBAIRQLOIHEHDOZ RIN RUFH GYHY OQG IHR EXGIHVFRXG QHIDAYHD P SCRARH | LQDCADOWEELON R FRQKP HY DG BXMQHMY G-BHIEHVRQ
JRYHIP HONSHAQ LGRBDIQ) \WH FMHEWIMN R RAUFRQXP HJDQE ARP P HIADDERURZ HY $ AR GHUDHS GHP DG | RUFRP P HIADOR | LFH \GORH DG KRAMQ) P D
SOFHGERZ (Z DG SUWKUHRQUAGHNDODOG FRP P HIADCUHICHWEM YOO Z KIFK FRXGS | XUIKHUDH HAAKHULRQVHRGRP \ DG\WHSHIRP OFHR RAUGDQSRWNRIR

0 RHEY 3RIA : HUHD RQWH) HEHIDOS HHYHY SD P HR QMR WAHYH EDDIGRHY DV DARXUFH R LQAMNIGRRP H 7KHIDMR LOMIAMRQ UAHYH EDDRY LV
GHMP LGHGE \WH) HEHIICE BHYH 7 KH) HEHD05 HUAYH KDY KIKRUFDED DEWMAG LWLQMBMNRQ UAHYH/ UDMLQ FROMGRIRQ Z WK \WHI HEHIDO XQB/ DM : HOMHP RV SREHG\R
PRHEY SRIA GAUQ | HHICHPRRO\ HIWAKRK DVIQ  Z KHDFZP SILJQ UHDMG G-BRIWUNHDQGZ HP DAK WRHICELONY/Z LK KRYWMP DAFNVXFK Dv) HGHIDCE HAHYH
FDK EDDGRHY Z KK WSUWFHLP P HADAMY DOG7UDMXY BLQY $ GRRXIK KLIKHULQMIADM/ GHRU-DHKH YDOHR  RAULQYHXR HNHPXUMEY SRUNRTR WH LGFUHDH RXULQMIAA
LFRPH : KUBIZ HKDYHUFHQ® BHHLMG | URP KLIK \KRWAMP UDMY \KH) HEHIDOE HHYH WHEEHS IWABLIHATHGHIIO XQB/ DM WUH WP HV 10 7R \KH H \MOAKR VAP
DMV GROH RUGHNQMMAIGRRP H Z LQEH DSHYHD D HAMS 7KH ) HEHD05 HAYH KDY DEAWRIOP RGHEY \RRY \WDAFDD LP STRARXULQMIMALGFRP H\MURKIK FKOQIHV1Q
DRV VKA DARHRYHLI KABYHYH R UDMDQG RSHQP DUNHNRSHIDNRY/
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5 HIXORY DOGEXSHUMRY ( QILRGP HW: - HILGRXUMI QU LFDQWARIV GXHWR RXUUHI XTRQ DQG KSHYIMRQ B\ WH I HEHDOIRYHIP HOAS VD EDIN KRAQ) FRP S ZH
DUH \KEMPAR FRP SUHKHOULYH \KSHYIMRQ OQG UIXORY RMHIMIKAB \KH ) HHID5 RHYH 7KH YNV SUP DY U X@RU OGG WSHYLDRULY WH 2 &8 Z KIFK RYHYHV RXU
RSHIMRY UMN P DQIHP HQVFRP SIDGFH DG FRERIDAM JRYHDEFH WURIK BIXOUH TP ICDARYY 7 KH %DQN [V DOR \VEMAMR ) ' & VHARQEW BIXDMAY RYHILIKVWKDA
IRAAHY RQ LOMXUDGFH WEEDLG/ UM P DQIHP HQAVSUIRMAHY DQG RHIDDUIXDRY FRP SIOFH : HSD DAHAP HOV\R WH ) ' ,& DQG \WH 2 && |RUWHUIQXUDFH DG
KSHYIMRQ , QOEAWRY Z HP D) HRXUEDDGFH\KHAR P HASIXORY \WEQELBE/ \KFK D/ FDSMICUDAR WXL HOW ) OUHWR P HHARHHWBGEDG/P D UAKONQ FRUHAMYH
CRMRY/ UMMANRYY DQG LGRUDHG VA 1URP I HEHIDUHXODRY % DEKHIQ) R WHH BTXUWP HOV ZHOP \R P DQEQ RXUI LQOGADDKHIGN. DG WHIKHD RXUP DN
SRUMRQ 6HH,\WP  396MQHW2  6XSHYIMRQDUGS HIXDIRY'

8 QOKUHG' FSRIW 0 RMR RXUG-SRUWFARP HIURP FRP P HIADORTHQNV UDKHUWER UARIORTHON UAKAMY) LQ D UHDYHD KLIK GYHOR CFFRXQNEDDGRHYH FHHEQ) WH
)',& FRHIDHAPIW $VR ' HH-P BHU Z HRXP DMWDAZBSUR LP DAD R RAUREDG-SRIWZ HHRAQXUGE WH) ' & 7RP DDIHWHDARADAG UMY Z H
0P \RP DQEQKLIK GYHYR QIXAW DAVAATXDIN DG LDJRDOWHIW

) RUFQHQWV Z AW XQQUXUHG EDDGRHY Z HR I HUDFFHWVAR DEAURT0) ' ,& LOKUIFHFRHIHE SOAQ) WHUG-SRIW LQ LGFUP HOV Z WKLQ \KH LOWKUDGFH QP W DARKHU
EDQW\KUROIK \WH, &6° GHEERIN : HWSIFDD HIQIHHIGRP HIURP ,&6° |RUG-SRUW\KDADLH SOFHG DARKHUEDQNVDV2 (H: D 6H® G-SRIW RUZ HHIQ LQMANGRRP H
Z KHD Z H AKRRH R UHFHYH UHRSURFDOG-ERIW WWURKIK ,&6° 8 MQJ \WH ,&6° SIRIUP KHSV XV\R P OIH\WHM] HR RXUEDDFH \KHWGHH 32 ) L(DADD& RQGURD 2
" HERIW EHBZ

3XEQF &RP D). &RWV , QSUHSDUDIRY | RU DQG | RIBZ LQY \WHFRP SBURQR  RXU, 32 Z HKDYHLGRXUHG DG H SHAIR FRQIMXHWR LGRXU DEAWRDOFRW DARADMG Z WK
RSHIDAY DV D SXETE FRP SDQ 7 KHH FRW KDYH LFOGHG DG Z LODFRQIH \R LFOXGH DEAMRIDOSHYRGGHD GI0D FROXGMY UIXDAY LQXIDEFH CFRRXQIY LMW
UADIRQY DQG RKMHUH SHQFY \WDAZ H GG CRAIGRXUDY D SUYDM FRP SO0 7KH 6DUEDQHV2 [ B $ WDV Z HIDDY LXBV DERSMG B \WH 6( & DG (DIRTOVHRXUMEY H FKOQIHY
UATXLUAY SXETF FRP SDQHVVR LP SBP HYNSHAL LHE FRER DM RYHDEFH SURNHAKDADHQRZ. DESTFTEGIVR XVD/DSXECE ARP SQ 7 KHVH DEAMRIDOXGY DG B XONRQ/KDYH
LCRUDHERUGIDO I XDRY DQG ! LA DOFRP SIOGFHFRWVOGGKDYHP DEH\RP HORIYLNYP RUMWP HFRQXP L) DOGFRW®

3UPDY ) DARY8 VHG\R (| YDXDIM2 XUYoXMOQHW

7 KH P RWWLI QU LEDQAYCRRLY Z H XVH \R HYDOOM RAUBMGHN DOUG UAKOVR - RSHIDINRQY DUH QHAKGRRP H UMD RQ DYHIDIH HIXWY WMD) RQ DYHIIH DAV DG MO RQ
DYHIDIHUM Z HIKMGDXHAN © HOBRXVHGHAQMIANRP H CRAQMIANFRP HOQG QRIQMIMN SHOH

1 HNQFRP H 2 XUGHALGFRP H G-5HQB/ \KEMEQIDED RO HAIQMINMCRRP H Z KK L/ \KH QLI HIHIFH BRI HHQ LOMBMALDCHS RO LQMMMALDQQ) DAFV XWKDED LQMIMY
EHOUQY FDK QYWY HNHPXUMEY DG GO0V DG\WHLQMIMY SHOHLGRXUHGLOFRIGHANRDZ W LQMBWAEFDY (CELOIY XKD LOMMNE-DUQ) G-BRIWDGERUIRZ LQIV
2 XUGHNGFRP HOOR G-5HIB/ RO GRAQMIMMIGRP H Z KIFK LV LGFRP HIHIHDMG RAHUWDQ B, RULQAMMWEDIICQ) DRHNV 2 \KHUI CRRLY \WDNQ OHIFH RAUGHARRP HLGFOXGH
RXUSIRYIMRQVI RUFBHEWRRAY LGFRP H\B] HY DG QRAQMINNY SHOWHY Z KLFK LGFOGHRXUI L H5 DG YDULEGI RYHKHIG FRWDQG RKHUP VAHIDGHRXRSHDMY H SHOHY

5 MU RO$YHDIH( TXW : HXVHUAMDRQDYH.DIHHTXUY VR DAAWRXUH | HRARYHZAW LO XM LQ) WRANKREEHIAT DA VR JHHDM GAACGFRP H |, QGHMP 1QQ) BIMDRY
DYHIDIHHXW | RUDJILYHRSHIRG GHACFRP HIVAYIGHGE, \WHDYHDI HWRANKRTHWHDAW | RANDABHIRG

5 MO ROSYHDIHS WAV © H P RARUBIAD RQ DHIDIH DAHN R P HDXUH RURSHIDNY SHIRIP OFH DG \R GAMP IGHKRZ. HILFHQ® RXUDKMAN DUH EHQ XMG\R
JHHDMQWERP H , QGAMP LQQ) BMDRQDYHDIHDAVI RUDJILYHRSHIRG GHACFRP HIVAVIGGE! \WHDYH DI HWBCDAMAN| RAKDASHIRG

5 HMWQRQSYHDIHS N : HIKWGES WHN : HXVHUAMQRQDHDIHUM Z HIKWG DAVAMR P HDXUHKRZ HILHHJ® RXUDMAVDHEHQ) XMHEWRIHHDMHAHRP HRQD
UMN DOWMMG EDMY 5 HMUOQ RQ DYHIIH UMN Z HI KWS DAAN LY FOBX@MG DY BIOT Hs (HAGRRP HGIGG B WHDYHIIHR - TXOWUIHYG UMN Z HIKWG DAHN RHUWH SHIRG
REVHYHG

1 IV QMHWGQRP H 1 HAQMIMNGARP H U-BUHIY LOMIANGRP HOWILQMIMA] SHOH LV\KHOLIHWWFRP SRHIWR RAUGHNGRRP H 7 KHEBYHOR GHAQRMBWNCGERP H
LV SUP DUO DIXGARQR WHDHDIHEDDGHR [QMMMEDIQ) DAANV \WH DHIIH EDDGFH R LQMIWAEHDUQ QEELONA DOG \WH \GUHDG BRE HHQ \WH WO HG\ LHT RQ VKK
DAHVOG\WHFRIR \XFK CCEONY 1 FAQAANERP HIVIP STRRGE \WHUHDMHP [ R LQMAMEDQQ) DAHNVDQGLQAMMAE-DUCQ) CCEONY
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DQGP RYHP HQVLQP DNANQMIAADAY 1 FAQRMANGRP HOGGE GHAQMIMP DILQIQD) RHSHIRGFOQEHVIQULFDQ® OIHRAKMGE DYDUHVR |DRRY LGFOGQ) WHP I DG
RYHDOM] HR RXUHDIQ) DAFV SRUNRIR DQGWH FRWR 1 XQAQ) \WRHDWHN 0 DDIHP HONFDBXOM/AMHFRWAR | XQB/ SHURP DIFHLQAFDRUNR P RARUIXQEQ) FRIV &RW)
R 1 XQ0/LVFOBXDME DARBOQMIANY SHOHAYGGE \WHKP R DYHDIH\RBOQMAME-DUQ) CCEONY DG DHIIHG-P DOGG-SRIW

1 RIQMHAYGRRP H 1 RQQAMNGRP HFRQAMNSUP DU R \VHYLIFH KO HLGRRP HHGHG 1 URP. G-ERIVBTA-P HOAHYLEHY VHIYLEH KDWY/ RQCFFRXQN UYHDH | URP
\WKWNDQG Z HOGK P DEDIHP HQAWHYIFHY JDQVRQVIBIR | P RMDIHEDQ/ GHAIDIQYRUGH/RQVDBVR VHRXUMA/ DG RKHUIGRRP H 7 KH&RP ST UHFRLGY DY GRQQMIANGRP H
G-BRIVBIR-P HOWHYIFH/IGFRP HIRU2 (H: D 6H® G-ERIWZ KIFK DH\RGIQR\WH, &6° GHERN 6HH%2 ) LGADDRRQAWRY? ' HERIW | RUP RIHLQ RUP DIRQRQWHH
G-BRIW 6HYLIFH FKOLIHY RQ G-BRIMEFFRXQN LGFOXGH | HV HOHG 1 URP. P RQIKO VHIYLEH FKDLIHY CRFRXQADCDOMY FKOLIHY DQG LQMIKDOQIH | HA LGFRP H |, WDBR LFOGH [ H
FKOLHG | RUMIDQUCRNRQ CRAYANA/AKFK DY/ Z LB HY FDK GUY DQG RYHGIIW 7 UNDQG Z HIBK P D) HP HQMGFRP HUBUHOV P RQKD \HIYLFH RO R/ GHI P FIHOV
IRUP DILQ) OQG OGP LQMAMIQ) FOHOMIDAHV 6 HYLEHY LGFOGH LOYHAR HOAWP DOIHP HWDQG DGYMRY VHYLFHY ARG R DVHV \WWAVHYLFHY DOG | LQCADOSOQRQ) . 2 \KHU
LCFRP HSUP DU® UHDMAR UHQEOLGFRP HDQGRKHUP LGRUMKP V

1 RIQMMM( [ SHOH 1 RIQMIMAL SHOH UHDM/ R 1] H5 DQG YOULE®! RYHKHIG FRW \WH @UHIMFRP SRHAR Z KIFK LY SHYRQHOH SHOWV LGFOGQ) \DDULY 006
HP SR HH EHHIW &HMBQ H SHOH/ WG \R YO EDHG RQ WH YROP H R CRAVW DQG RMHJICRRY LFOGQ) @D SRFHMQ) DQG FRP P XQFDIRY H SHOHY RAFXSDER
HIXLSP HW SHOH UIX@RY DRAWP HOVDQG! HY P DAY DQGEXMGHNGYHBSP HONRWW LQXUDFHH SHOMYOGGRMHURSHDIY) H SHOHY/

" DIV SFHMQ) DOG FRP P XQFDIRQ H SHOAY SUP DUO UHDM \R H SHOHY SOG W \KLG SOW SIRMGHY R FRUH SURRHMQ) FBRXG FRP S OGG A BHYHRXUW D
XEWEQIMIOFRP SRHOAR Z KIFK LY SOIGWR DFRIHWAKGRBI\ SIRVIGHUZ HUHD RO RUWH EDQN.GQ) VR\R D XWHG B RAURTHV OQG ECAN R LFH I XQRIRYY 3UR HWMRDOHYEH/
H SHOAVIGFOGHIQMIDODGH \MIIDGEWGI O GTQUAYEY. FRP SIOFH DXAWIE FRP SIDGFHP RARUKY |HY 2 FIXSIR DQGHMXSP HOW SHOHVIGFOGHG-BUHADIRDIRU
EXICRQIVDQG LP SRYHP HW 11 WU DQG | XUWMUH HIXLSP HQVDOG WAKGREI\ UHIDAG WPV DV/Z HIDY EXLCRQY) UHIDMG H SHOHV KK DY XMWY DQG P DQMDIFH FRIW 7KH
&RPPRZ HIGNR 9 ILILQDGYIH/DFCSMIDEDHG | IIRAKOVAE RQEDGN RSHIDMY Z MMQWHWEAM WSOFQ) WHWEIMIGRRP VY ) ', & DOG UHIXORY DRFWP HON U-BUAHN
FRUV LGPXUHG \R FRYFUTXOWM® RUMHP L OQQAOSD P HONVWRWRH) ' ,& RU2 && | RUWHULQKUDFH RUMKSHYIMRD ), & DIWAAP HW DUH EDHG RQ D FRP STFDAG P DA R
I CRRYAR | RUP CQ DAV HONDM Z KLFK LV\WHQ CESOHG\R DEDHR TXOWM® DYHIDIH DRV GW TXOW® \BQILEGIHIXW * LUHRARMAT HV UBUAHVHHY SOG\R RUGUHRRY
IRUERDUG RUFRP P WH P HAMIIV 0 DUNANY DG BXMCHN GHYHBSP HWFRWV LGFOGH \ERQRIKISV P HP BHIKLS G/ DVZ HIDY P DAY DG DOHMMQ) FRW Z KIFK DU
\XEVMRAR GRIP DOYDUCELOWY EDHG RQWH YROP HOQG FRIMR \ERQRUKLS DG BXMQHN GAYHESP HQATRRYMY | QXUDFHH SHOAVLGFOGH FRWI RUFRMHIIHR 1LGHDW ERG
SR HAMRIOICE@OY SURSHWY DQG FDXOOV Z RINHY FRP SHODIRQ 0GR BHUMCE@IV SRIFHY 2 \WHURSHDIY) FRWV LGFOGH RM-URSHIDIY DQG 0GP LQMIDAYH FRAV\KFK D/
RNHUYHIERUDGHP SR HHFRWW SRAITHOQGSUQNY R ILEHVKSSTHY DOG\KEVRUSIWRYY

$ VAVPWHGIERH Z HH SHAWRXUGRIQMIMN SHOHR LGFUDHDYDUAKOWR \HDEAMRDOFRIVDARADMG Z LW EHQ) DSYXETF FRP SIQ

3UPDY ) DRRYS \HG\R ( YDOXDM2 XU) LODGADORRYAMR)
7 KHP RWYLI QI LFDQNVTRRLY Z HXVHWR HYDODOM OGP DR HRXU LQOGADCFREAWRQLGFOGHOMXGW DXAATXODN DQGFOBAD

/ LTXIAW 0 DQEQQ) DY DEHNOM GYHOR MIXAW G-5HIB/ RY RUCEMN R HILEHQ® P HAERK H SHRMS D56 XQH SHAWG FDK | BZ V OQG FRADMDOGHR/ Z LR
DGYHYHD O HAMY RXUGL® RSHIDIRQY/RUWHI LODGADOFRQAMROR WHYON . Y4-FDXVHWIQLRNRQ CFFRXQAG-BRIWI RUP DSUP DY VRXUHR RAUIXQAQ) DUGIHHDM FOQEH
Z \WGIY QROGP D5 P ODILQ RAUGTXAW LVDVRS SURINY 2 XUFFRXQADAKH) HGHIDO HHYH Z KIFK KH PICRQDVR ' HAHPEHU LVDSUP DY \RXUFHR
RXUQINAW | RUAL® DOGRIRQ CRAVMEY

$\WHM XDOW : HP RQWUWHTXOINV R RUDWAN EDHE XSRQVHYHIDO CRRY LFOGQ) \WHGYHODGVHYHIM R GHAURIDIRQLO ERURZ HUFDK | GZ VDG DAHATXCDN
: HOP R DEOWWWHDIBZ DORHI RUFBHEWRMA/AR UH GRAEDR YROP HY [GHRNHG PG FRIDMICFRBUWRY/ HRERP |F FRQEWRQYDQG RKM-UTXDIMBMYHI CRRLY



70EGIR & ROMIWV

&DSMID: HP DHFCSMIDR FRP SO Z W RAULQMDOSDORQ) VB HVDQG U X@RY FOSMIDMIQELGY : HP RARUFCSMIDBYHYRQOQRYIRQ) EDIY SHIRP SHIRAF
HYDODNRQY XQGE-UMUW \FHDURY DG SURMPNFDSMIDBYHY LQ FRQGHRAIRQ Z W RXAUMAMDADLF J RO \R HKUH DSSURSUDM FCSAMIOBYHY : HHYDDDMDQ®P BHUR FOBABOUDARY
(FOAQ) 7IH) FOBABDR\VREOTXOWS DHDIHDAHN \WHOYHDIHUDAR DQGVRECY LHU  FSMIOR UMN Z HIKWG DAHN

& UWADGH AFRXQAY) 3RTAHVDQG (WP DY

© H SUB0H RAUFRQRICDMS | LCDGRLCOWEAM HON DFFREQ) \R JHHID CFA-BAG CFFRXQIQY SUCASEV 1Q \KH 8 QAMG 6\BIAV 3* $$3°  3UBDUQ) \WHH WP HOW
WXL/ P DIHP HQWR P DNH WP Db DQG DAXP SWRQ/AKDATH HRARH U-SRUMG TP RQVR - DAHN DG COELONY ROWKH EDDIGFHVKHHADGG\WHUSRWWG TP RXQIVR UYHOKHVDOG
H SHQAVGAUQ) WHU-BRWY SHIRG

2 XUP RWAMLI QU LFDQACFRRXQIY SRIFLHY D GAAUEHG LQ WH 1 RV \R WH CFFRP SO0 1Q) &RORIEDAG ) LCDQALDOGVIAP HQNV 7 KHVH SRIAHY \RIHKHUZ LW \WH RIMHU
QVFRNUA SUAHOMS LO WH | LOCADOWEAP HOMRM/ DG \MYS$ QQOOB FERVRD) RP . SURVIGH LG RUP DR RO \WH YOODMRQR I Q! LFDQADKHN DG CCELOMAY DG \WH
P HARGRBILHY XVHG LQ GHMP LQQ) \WRH YOO YOS RQ \WH YDODMRQ WHAKQTXHY CSSTIHG 06 WH VMWW R |1 LCDQRLOOMBIMP HATP RXQN \R \KH XQEHDOLQ) P HKRG/
DAKP SINRQ/ DG HANP DAY Z HKDYHLGHQWLHGWH GAMP L(DARQR \WH DEBZ DFH | RUFUHEWERAAY DG \WHI DUYDDHR  HRXUMYEY D/ \H DD/ WDNQYRYH\WH P RIEMALYH
RUFRP SB] MGIP HQNVOG DAAKFK FRXTS EH\KEMPAR UYIMRQDVGHZ. LQ RUP DIRQEHARP HYDYD.OEG

$ @7 DOAHIRJI&BHAW RAMVRY/ RDQY

7 KH DEBZ OFH I RUFBHAWRAHY RO BOQV LY GAMP LGHG EDHG RQP DI HP O/ DAAAP HOAR H SHRMG FUGWRMAYRYHAWHT HR \WHETQ SRWNRIR X\ L KIWRUFDC
@W H SHIHFH PAUMMFRERP LF FREEWRYY P DDIHP HOAWY DRFWP HOAR  ERURZ HJ FUAR RWWICHY DG RKHU TXODBYH | CRRY * LYHD WH XHMBIQW 1Q HFRERP LF
FROGURYY FKOQIHVIQERURZ HUFW-EVIXODA DG ORMDIRYLQFRIMALIOYDOHY \WHHIP DERQSURFHW/LVLCKHIH® \XEVMALYH DG FRX@S P DMIDD 1P STRADQQIVLL CRMC
QWAL HJIRP \KRHHXP DM 7 KHDGRIMRQR $ FFRXQIY 6\BELB/8 SADM $ 68 ) LCDQFLOD, QAU HQV+ &AW RWHY 7RIIF 0 HDXUP HVR &UGEW
/ RAHV/RQ) LCDGADD, QIKP HQV $ 6& UH HUHG VR D/ ARH PXUHON SHRMG FUGWRW 3&( &/ IXUNHUBTXUA/WHERP ST \R LGFRSRUDM UDRQIE® DOG \KSSRMIEG!
| RUFDAN LQRUHDUQ) \WHFRP SB] LWV R WHHWP DINRQSURFH DG LWAVHQAMYY VR FKOQI HVLQWHIHFRGRP LE RAGRN

) DUO DOHR 6 HEXUMHY/

7KHIDUYDDH R VHRXUMEY 1Y FROUGHIHG D FUMFDOCFFRXQIY) SRIA EHFDAH MBTXLA VI QI LFDQAMGI P HIADGG HAMP DINRQ LQ GHAMP LQQY) \KH CESURSUDAM YOODIRQ
P HARGRBILHY DG LCBXW SDMEX@L® | RUMHRXUME \KDAGR (RAKDYH UDA® REVALYDEGIP DNABUEHY © KIGBIS 6 7UDMY VHRXUMIE/ DQG RMHUKLIK® @OIXG LOXWKP HON O
YDOHG XMQ) TXRAG P OINASUFHY / D RHUVHRXUMEY \KFK DV P XQFLSODERQD/ FRERIDM ERQB/ DQG P RWWOIH EDANHG HRXAUMEY RWD UHD RQ SUAQ) P RGHY WD/
LCFRSRIDM P DNAEDHS LGBV LGFOGQ) LOMIIMDMY FHEWSIIE/ D5 BHFKP DN\ IHG PAYHY / HHD ,Q FDWY Z KHIH P DUNHACRAYY LY QP WG RULCDRARYH \KH
YDODIRQ SURFHW P D LQYRIYH XCREVHLYTE®! LCBXW DG P ODIHP HOADWKP SIRYY / HHD I XUKHULGRUDAQ) HANP DIRQ XGFHMEIQN $ GAMWRID | ORMDIRYY LQ P DN
FROGURYY FKOQIHYLQ IWAXHUFUHEVIXODA DOGLQALMADM YROMWM FOQMI QU LFOQ® 1P SCRAKHI DUYDDHR \WHHVHERXUMEY D1 HRAMY) ERK\WH&RP ST VUBRWG HIQQIV
DG CFRXP XOMG RKHUFRP SUKHLYHLGRRP H * LYHDWH SRAQII0 RUKHVH I CLUYDOH HANP DAMVAR FKOQIHEDHGRQHYROLQ) HARQRP LE OGP DUNHNVFRQAMRYY \KH DUH\KEWRN
RRIRQ BDIHIP HQMHQRAQ) \WHUIP SRUSGFHDYDNH DR | LCDGADOXBAP HOAMGIP HQWV

7KHHIHFAWR QZ CFFRXQIY) SIRIRXQAHP HWDH GGG LQ1 RM R WH & RORIEDAG) LQOGADDG\BAP HOV 32 LIDQ] DARQDQG6XP POV R 6LIQULFDQVS FFRXQIY
3RIAHY




70EGIR & ROMIWV

5 HKGOVR 2 SHDARYY
1 HVGFRPH
7 KHI RGBZ Q) \EEGIVFNV| RWW WH SUGH SDOFRP SRHQIVR GHAFRP HI ROWH SHIRGYLQAFDAMG

JRYHDWGHG 'HFHPEHU

R LIQWRADL/ &KDQJH &KDQJH
, QMG AVICHIG LGP H

QAN SHOH

1 FAQMPKNCERP H

3WRYIMRQIRJ WFIBMHR  FUHEWIRRHY 10
1 FAQMPKARP HOWUSIRIMRQIRU UFCBMHR  FUHEWRAFY

1 ROQMINRP H

1 RQQMANW SHOH

1 FACFRP HEH RUA\E] K/

,FRPHW H SHOH

1 BMFRPH

BBBBBBBBBB
10 2 &RPSDUMRY/R SRMMIHDYEQHIDIMH YDOHVRUVR] HIR YOO DIHFRQUGHHG GRAP HOQQIIXO

) ROWH\ HIUHBG' HH-P BHU RAUCHNCFRP HIGFUDHG B P LARQFRP SCUG\RWH\ HIUHGG' HR-P BHU SUP DUO® GHWRD PLORQ RU
(FUDHIQINQMHMWFRP HOGD  PLAIRY RU LGRUDVH LQ QRAQMIMNGRRP H GHUYHG SUP DUO [URP IHHLGFRP HHIHG IURP 2 QH: D 6HB G-BRUM
DFRQV $QIFUDHR P LARQLOQRIQMIMN SHOH GUYHDP RWWREED B IGFUDH/IQHP ST P HADQSE SUR HMRIOHYLFH/FRIVDARADMG Z W RXU, 32 SDUID
RIVHARHH SRUMYHHDQQIVARP SRHOV 7 KAHAKDQIHVGRYHD P IR RU IRUDHLQQHARP HEH RUAVE H/ WAXGMY IQD P LAIR) RJ LGFUDH
LQIGFRP HW H SHOH
1 FWQMHIWGRP H$ QDOMY

2 XURSHDIY WKV G-5HIG SUP DUO RY RAUGHNQMIMNGRP H Z KLFK LY FOBX@MG Dy \WH QL HHIFH EHE HHQ LOMBMAGRRP H RQ LOMMNEDQQ) DAHN DQG LOMIMA
H SHOH RQ LOMHMEHIUQ CEELONY , QRIMADQG AYIGHIG LOFRP H FROIVW R LQMIMADGG | HAY RO GORY LQMMADGG GYIGHIG/ RO\ CEGI DOG Y H HP SWHRXUMY DG
LQMMNRQLQAMMNE-DUQY G-BRUIWLQEDN , QMY SHOHFRQMVR LQMMNZ HSD. RQG-SRIWDGWKRWWMP ERURZ LQIV

JRUWKHID(QGHG '"HFHPEHU

R/ LIQWRADB/ &KDQJH &KDQJH
, QMIANDGAVICGHIGLGRP H
, QMG HVRQEBDY
, QAMAXNDQG AYLGHIB/ROV-RXUMYAY B CEG
, QMR \B H HP SW
, QMIAXRQLOMIAEHIUQ) G-SRIWLQEDN
7REQQMANIGAVGHIGLGRP H
, QMHN SHOH
, QMIXNRQG-ERIW
, QMIRQ\KRVIMP ERURZ LIV
7REOQMIW SHOH
1 IAQAMNERP H
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, QMMMNGRP HOQGH SHOHDHOIHRMG B | OFXDIRYY LOIQMMNDM/ B\ FKDQIH/LQWWH YROP HR LOMBWAHDLOQ) DXHV DG LOMMWAMEDLQ) (CHOMY DEGE WH
IQMIPNROR \WH/H UDM DG YROP HICRRLY 7 KHI RIBZ Q) BE®! SUAHQN 0 DEDOMY R GHAIQMBMAGRRP H DOG GHAIQMBAP DLILQ | RUWH SHIRGY LQAFDMS : HAYIGHHIFK

DAHNRUCCELQU VHIP HOVLGRRP HRUH SHOHE! IWDYHDIHEI® EDDFHWR FOBXOMWHDYHDIH\ LHBERUFRWY

) RUWH<HU( QGH3' HHP EHU

LQ WKRXVDQGYV $YHOIH | OMBW $YHDIH $YHDIH

EDDQH \ LHT FRW EDDQH

$YHDIH
\ IHG FRW

$VVHWYV

,QWHUHVW HDUQLQJ DVVHWYV
,OQWHUHVW EHDULQJ GHSRVLWY LQ RWKHU EDQNV
,QYHVWPHQW VHFXULWLHV WD[DEOH
,OQYHVWPHQW VHFXULWLHV WD[ H[HPSW
/IRDQV

7JRWDO LQWHUHVW HDUQLQJ DVVHWYV

/HVV DOORZDQFH IRU FUHGLW ORVVHV

1RQ LQWHUHVW HDUQLQJ DVVHWYV

7RWDO DVVHWYV

/LDELOLWLHYV DQG VXLRANKROGHUVY

,QWHUHVW EHDULQJ OLDELOLWLHV
6DYLQJV LQWHUHVW EHDULQJ FKHFNLQJ DQG PRQH\ PDUNHW
7LPH GHSRVLWYV
6KRUW WHUP ERUURZLQJV

7TRWDO LQWHUHVW EHDULQJ OLDELOLWLHYV
IRQLQWHUHVW EHDULQJ OLDELOLWLHV
'"HPDQG GHSRVLWYV
2WKHU OLDELOLWLHV
7TRWDO OLDELOLWLHYV
6WRFNKRIO&HWV |
7RWDO OLDELOLWWHNTXQW\VWRFNKROGHU
I1HW LQWHUHVW LQFRPH
IHW LQWHUHVW PDU

$ YHIDI HEDDGHHY | RVHRXUMA/\BQ HUHG | URP- DYDLOE® | RAVDPHVR KHIB VR P DXUMY DAVOUYDOH DUHVKRZ QDA 1QJ YOOH $ YH DI HEDDIRHY | RUDYDLME®! | RUVDB DG BORKHUKHT R P DXYUMY ERQG/DHWKRZ QDV

P RMY HGFRW
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7 KH UDMYROP H\IEG! EHBZ  SUMVHOIV WH FRP SRUMRQ R \WH FKOQIH LQ GHALQRBMALGRRP H | RUWH SHIRGY LQAFDAG DV DIRFDMG BHE HHD \WH FKOQIH LQ GHALQAAIA
LCFRP HGH\R DFKOQIHIQWH YROP HR DYHIHLQMIAMEDQ) DAHVDQGLQMMWAEFIUQ) (RO DOG\WH KO HVLQ GHAQMBMAFRP HWDADHGXHR FKDQ HYLQDYH.IDIH
DRV 9 ROP HOG UDMAKOQ) HY DUH DXRFDAG RO D FRQUMMAEDLY XMQ) \WHUASHRAYH SHIFHQEI HAKDQ) HYLQ DYH.DI HEDDRHY DG DYH DI HUDMY

) RUWH<HU( QGG
EHU FRP SDHG\R

, GRUDH GHRUHDH GXHVRFKDQIHIQ

$YHDIH $YHDIH
RDWIQWRADB/ YROP H DM 7RED

, QMBA-DLQQ) DWHN
, QMIWAE-DUQ) G-ERIWIQRNHUEDQW
70} CEGILQMXR HNFRXUMAY
1 RO} CEBILQYHAR HOAHRXUMEY/
| RoQY
7RBOCRSDHIQIQMANGRP H
, OMHMEHIUQ) COELOARY
6DMQIV IQMMNE-DUQ) FKHNGQI DQGP RH P DNHAFFRXQN
71P HG-BRIW
GKRWWAP ERURZ LQIV
7RBOCFUDH GFUDH QLMW SHOH
, PUDHLQHNQMIHNCHRP H

) RAWH\ HUHG-G' HHP BHU RAUGHNQMIANGERP HIGRBDHGE\ P LORY RU FRP SIWG\RWH\ HIUHGG' HRP EHU SUP DUO GUIYHD
B D P LAIRQ LGFUDHLO WH DYHIIH YROP HR LQMHMEHDUQ) G-SRIWILQ RKMHUEDONY SUCASDED DARH) HAHIDOS HHYH 7 KLV LGRMDHZ D/ SUP DU GHWR R FIFIC
IQEZVR G-ERIWIURP SRIWIDRJIDY] DR/ CKHIGR WH | HGHIDOHBRIRYY Z KIFK WG EXLARQY 1Q WH WHARQG KOD R D05 Z HM LOYHAMG LQ LOMIMAHDL QY
DRV VKFK DV UAHYH/ DARKH) HEHIDD5 BHYH $ VD BAXOVRXUGHAQMIP DULQ LGRHDHG\R IRUNH\ HUHG-G' HHP BHU IRP I RUWH\ HUHIG-G
" HPEU

 QMAWGRPH

, QMIRADGES 1HY R G0 / RO LQMMALGFRP H LY FRP SUMHG R 11 H5 DG DEWWEE®! UDM WUKRMU UHIIMG \R UAMGHNIODG FRP P HIADOUIDHWEM GT0 SIRSENV
FRP P HIADOBO0Y GG RMHURRQKP HUBD SIRGEN ' H HIHE GO RWICDIRQ I HY QAR GH HUHG (00 RULLCDARQ FRAV CFFUMAM\R WH GOV LHG RYHUWH@HR \WH GO0
) RWH\ HIUHIGG' HRPBHU RAUIQMMWNIG HVRQEOVIGFUDHE — \R P LAORQFRP SIUG\R\WH\ HUHG-G' HAHP BHU SUP DUO GIVHDE D
EDUY SRQAGRIDHLQ DYHIIH\ IHG Z KIEK Z D/R VAR DUHGRIROR \KH DYH.DI H\REDG0Q EDDFHR P LARQ 7KHP RQMVIRZ 1) DIHHICHBRIRY L(FOGQ WH
WP RQKV R D05 \WH | LLXP RQKVR R WWHH HBYDAG FRP P HUADODG LQBAWMOOG0Q EDDGRHY DY SRONDOR.ICQ] DARYY WSFDD XM HWHUQQH/R Fuaw
DURXQGHBRIRQ SHIRG/DQGP D USD! \WHVH EDDH- RYHUWH\KEVHIXHOA] VR \EHYH P RQIMY RUDYFDK | BZ VIXBZ , QDEAMRY UMCQY LOAMMADAY FDOHS D HBANROLO
G DG RUFRQMP HUGTRY GAUQ) WH WP HEHE HHQ SHIRGY DG P ORI HP HOAKDY \WDMILFDE DEBZ HG D GHRICH LOWKH FRP P HUADOUHIOAABM SRIWRIR 5 IMQ) LQMIMWADM/
KDYHLGRUDHG WH FRIMR  ERURZ LQ) DG WP RM Z RUN WHIBY FRQIXH VR EH D FREFHD | RUWH FRP P HUADOU-DOHMIM SRMRIR 7K \H | CRRLY GHIDIYHD LP SCRAIRH YOOHR
FRP P HIADOSURSHWAY P NG FRP P HIALDOU- D0 WBAM GO0/ GAW DMERRYH

6HH32 ) LDAADOSGRAWRY?  / RID3RWRIR BEHBZ | RUDQDBOMYVR \WHARP SRIMRQR RAUGTRSRWRIR

, QMIMADQG AYIGHIBY ROVHRXUMAY \B DEG! ) RUWH\ HUHIGG' HHP BHU RXULQMIAXDQG GYIGHIB/ ROV CEG! HRXUMEY LGRBDHG R P LORY
P P LARQ | RUWH\ HUHIGG' HHP BHU 7 KH DYHIDH EDDIGRH | RUDEMY, CEG! \HRXUMA GRUDHG P LAIRQ Z KHY FRP SDUKY \WH SHIRG/ DNRXIK \WH
GFRIHZDVIX® RIVAAB D EDLVSRONGRUDHION IHT $ VSRMRY/R P DMUQ) ERQGYKDYHEHHD UHQMAMG Z HKDYHREVHLYHG DVMG. LGRUDHLQWHDYHDIH IHG | RU

\KH\L CEB VHRXUMWY SRWNRIR |, Q DEAMRQ W CRHD LHQHXNY) P DXUQ) BRQBY GAUQY WH VHRQG KDD R \WH&RP SDQ  LOYHWMG I XQBY TURP WP SRUIDUO  HBYDMS
G-BRIVBYHY LOVKRWHMP 8 6 7WHDWUY
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VHRXUMH \WDAZ HIH RUIBQY HG R P DYUH LQ WH | RXAIY TXDUMUR RUWH | LIXWDXDIMUR DQQ Z W \WHWP 1Q) R H SHANMS G-BRIMRXNEZ V IRTBZ LY \WH
I HHDCHBRNRQY DG SRWHPRNRQ CRRYWAY
, QMHANRQVHRXAUMW WM H HP SW) RUWH\ HUHGHG' HRHP BHU RXULQMINROY H HP SWHRXUMHY G-RUDHS 1URP \WH SURUSHUIRG GH SUP DUO WD

P LARQGFIHIQWHDYHDIHEDDFHR WY H HP SWHRXUMEY , QUAHRHAY FOLY \WH DNICTEG\ LHIB/IRUDQ QHZ. LOYHKR HQNQWKLY VHI P HOADQG \RH QYRR HONDQGACSH
KDYH GIWEE H HP SAWHEXUMY G DMERRYH \KDQ \WHU\E CEG! FRQMSOW $ FFRAQIO D/\S H HP SAVHRXUMAY KDYH P DMUG \WRH SURFHHBY KDYH BHHD LOHAAG LOR

\I CEGIP XQELSOOHXUMEY/
6H32 ) DADCRRQAMRY?  6HXUMEY EHBZ | RUDQODOMYR WHFRP SRIMROR WHVHRXUMEY SRWRIR (FOGQI \Bf CEGIDQGM]  H HP SWHRXUMEY

, QMHARQ LOMHBHDUCQ) G-BRW LQ BEDQNY &KDIQ Y8UIGIH HIGY LOMIAXA RU CFFRXQWV KHG DARHYEQ FRUAVERQGHAEDINY Z KIFK DuH SUP DUO  URHYHY KHD DAKH
) HGHIDO5 HWHYH 7 KH ) H3HIDO5 HHYH KDV KIMRUFDDD  DOWMAMG LW LQMHARQ URHYHY UDM LQ FROMCANRQ Z LW \KH | HHIDOI XQGV DM 7 KH LOMBWAUDM SOG B \WH ) HGHIDC

5 FHYHRQUAHYH EDOGRHV LGRBDHG | IRP W RQ-XO DG GFUDFG\WUHIP FAMRIKRAW R RY' HHPEU ) RAWH\ HUHQG-G
" HHPEHU RAULQMIWRQLQAUME-DLCQ) G-SRIWLQEDQWIGFUDHGE P LARQFRP SIHG\R\WHSURUSHIRG SUP DU® GUIYHOER D P LAORQLFWDHLO
DYHDIHEDDRY/
, QMR [ S-HOH
, QMIMIARQ G-BRIW 7 KH %OQN SOV D YDUDE®! LQMIWAUDM VR G-ERORLY | RJWHUGRQ P DXUQ \DYQIV LOMMMEDI) FKHNG) DIGPRH P OMNAFFRQNV ,Q
DEAURY WHYOCN MKH/ WP HG-SRIW\KDASD. DI H5 DM R LOAMAKQIDKH LOXKP HOAP DMBY ) RUWH\ HIUHIGG' HRHP EHU RXULQMIMY SHOHRQG-ERIW
GRUDHG FRP SIUHG\R WH SURUSHIRG 7 KHG-RBDHZ DVSUP DUO GIYHDE D P LR G-FU-DHLQ DYH I HIQMMME-DUQ) G-SRIEDIRH/ SOMDD RIVAAR D
IFUDHIQWHDHDIHWDM $ VR ' HHP BHU 05 HAHPEHU D5SUR LP DMD 0% WSHRNHY R RXUG-BRIWZ HHGRAQMMME-DU

6HH32 ) IDADCRRAMRY? ' FSRMW |RUDQDDOMYR WHFRP SRIMROR WHG-BRUWSRWRIR LGFOGQ) IWIQMMME-DUQ) DOGRAQMIME-DUQ) FRP SRHW

, QMNRQWKRIWMP ERIRZLQIV ,Q WH&RP SIQ XWHGIW P LARQXQHUHG HR FUGW W DFRIASRG-ONEDN POQEQQI D P LORQEDDGH
IRP -DQ@Y XQMD X(H ZKHRQOEAWRID  PIAR)Z D/GIY Q EUQILQ) WH\REDR P LARY 7 KH LQMMMDAM DSSTEEG! R DGYDERHY XQG-UMY XQHXUG @CHR
FUGWZ D/GHMP LGHGE. WHUH HIHFH UDMWWH & RP S HPRVVR KDYH D5STHG VR \WHDGYDFH Z KIFK P D EH\WH FRUMSRGHWEDQMY EDHUDM WHAEL® 6HXUHG2 YHOLIKW
) LCDQALQ) 5DM 362)5° RUDWMP 62)5 UDAM SOV DFUHAWSHIG DOWWE HOV2 Q2 RREHU WH&RP SO XVHG DSRWRQR \WH QHABIRAHHBY I URP \KH, 32 \R I X@
WsD \WH P LARQRAMEDAQ) SUCASOCEDDRH RQWY @HR FUHEWIE FRHE WHOCHRO2 RREHU 6XEWTQUITD DELQMIMRVKRWWALP ERURZ LQIVU-ERIMG
GUQ DG ZD/UHDAG\RWYOHR FUHEWT KHYON FXUH® KDY QR ERURZ LQIV DOG WHH D QR RAMBREQ) GIY VR IWQH/R FUHEWZ LK \KH) +/ % \KH
) H3HUDH HHYH RURKHAKLLG SOV LOXMBANRDY

) RUWH\ HUHGG' HHPBU LQMPARQ \KRWMP ERURZ LQIV LRBDHG B FRP G \R WH SURUSHIRG GHWRD  \WRADGG LRBDH LQ\KH
DYHIDIHRAMBGEQ) EDDFHDY/Z HODY QLGRS DHLQWHDYH LI HUDM | URP R

SWIRMMRQIRU&UHIW RAHY/

7 KH DOBZ DFH I RUFBAWRAAY 3$ &/~ UWHBUAHON D CP RXQAZ KK LQ P DEDIHP HOAV MGIP HQAMY CEHNOM\R CEVRE \WH @ HIP HH SHRAMG FUEWRKA/WDAP D EH
\KWEEGHE RO RAMBIAQ) GO0/ DOG LOYHXR HIW DAKH EDDGRH\KHANEDM 7 KH SURYMRQ | RUFBHEWBRKHY BBURHIV\MHLP RQAR H SHOHFADUHG\R PABHNHIQIVR IXQG
RUAFDHIQWH
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$& &RYHIHD DUHTBMHR RHEAWRW LY HREGWHIQQVZ KHQWHS &/ LVUWHEEHS 2 XUSIRMRY/ I RURUHTBMIAR FRHAWBRWAH/DUIMQ) |URP Z WKLQ\WWH GDQ DG
VHRXUMH/ SRWRIRVZ HHDVIR®Z V

JRUWKHID(QGHG 'HFHPEHU

GROW/IQWR\DB/ &KDQJH &KDQJH
SURVIMRQIRU BHHFBMHR  FBHAWBRWHY
SWRYMRQIRU WHHDBMHR  GOQRHAWRAAY 10
SRYMRQIRU WHHDBMHR VHRXUMWY RHAWBRWHY 10
7RECSIRYMRQIRU UHBMHR - FHAWBRWHY 10

BBBBBBBBBB
10 2 &RPSDUNRQVR SRVMYHDQE QH DAYH YDOHYRUVR] HIR YDOHY DUHFRQUGHHE GRAP HDQQIIXO

) RAWH\ HIUHG-G' HRPEHU RXUSIRYIMRQI RUFBHAVWRWH/FROIMAMGR DQHABFCSMMHR WRADG FRP SIUHG\R DQH/BIRYIMERQR WRADQG! RAWH
\HUHGG' HPBEU XU Z HUFHYHS SURRHHB/ \RBIQY) WRADXG | RUDERIGZHZ IRMR LQ W HIMV GAUCY UADMG \R DMQIG! FRER DM
IMMHUZ KRHBEXMQHNZ DV XGIP DAMD FRHGE, DUIXDRY DAKRINY , QOEIAMRY Z HUHFTBMUIHGE SURIMRQARBIY WRADGGAUQ) EHFDOHWH\KRUMIQ) WP H\R
P DMUNY R RXUKHIB\R P DAUMY VHRXUMEV SRINRIR UAXGAGLODEZ HUBTXU-G UAVHYHIQDFFREGFHZ M RUS & PHKRERRI\ FRP SIUGWRWH  \WRADGGSIRMMRQIRY
\HRUMIY FU-GWBRWHY BFR G-G I RAWH\ HUHGG' HR-P BHU Z KIFK SHYBQAR DMQIBIFR SRUDMERQGAVPWHG CERYH

1 ROQMHIGFRPH

1 RQQMINERP HFRQDMVR G-BRUIVEIFRHP HINHYLFHYLGRRP H VHYLFH KDL HYRQG-SRIMIFFRXQIV WKWDQG Z HIK P DI HP HQMGFRP H JOQVROVOBIR P RWOIH
GOV GHNOQVRIGRMHROVIBVR VHRXUMEY DG RM-ULGRRP H

<HDQGHG 'HFHPEHU

ROW/IQWRADS/ &KDQJH &KDQJH
1 RIOMHNGRP H

" HERIVBOAHP HQNHYLFHVIGRRP H

6HYLFHRKDI H/RQOAFRXQN

7UANDQGZ HIBK P DI HP HOAGFRP H

* DQROVDBIR P RWDIHEDD/

| RWRO\OBIR \HRXUMEY

2 \MHULGFRP H

7RECCRAQM RGP H

BBBBBBBBBB
10 2 &RPSDUNRQYYIURP SRUMYHVR QHI DAYH YDOHVRUVR] HIR YOOHY DUHFRQUGH HG QR HDQQIIXO

) RAWH\ HUHIGG' HRPBHU RAUGRIQMIMARP HLGRUDHGE\ P LARQ RU W PLORQFRP SOHGWR \WHSURUSHIRG SUP DUO GIYHRER DO
LCFUDHLQIHHLGFRP HRQ2 (H: D 6H® G-BRUMRTBWURIK \WH, &6° GHERN

" HFSRIVBOR-P HONHIYFVIGRRP H ) ROWH\ HUHGG' HR-P BHU RXUG-SRVEIFR-P HYWHYLFHYLGFRP HLGRUDHG B\ PIRQW P IARQFRP SIHG\R
WH\ HUHBG' HHPBHU * XU \WH FRP SOUDAYH SHIRG \WHLGRUDH LQ G-ERIMBDF-P HYWHYLFHY LGFRP H LY D AUHFAXOR \KH LGFRUDHLQWH YROP HR 2 CH
. D 6HD G-BRIW DG AKOYH/IQWHIDMSOGE ,&6° |RIWRHG-BRIWZ KIFK WSLIFDED DEXWNGQ D P DOGHJSOUDEBOR | HEHIDO XQGY UDM DEWMF HOV $ FFRXQVHIRGGLO
WH, &6° QHE RN DUHI XOMHUAVAAWHGXQEHP? ) LOCADDRRIBWRY? ' HBRIW EHBZ

6HYFHRDUIH/RQDARXQNV ) RUMH\ HIUHGHG' HRHP BHU RXUMHYFH A<D HY RQ CFFRQWVICGRUDHG B \KRADG RU FRP SDUHG W \KH\ HOUHGHG
' HRP B SUP DUO GIYHQ B KLIIKHJMBQOANR) YROP H SDWFXOWD P RY AKHAN SIRFRMQY Z LUH WM HY DG G-EWADLG XMJH 2 XUTHH LGARP H LY WSLFDD
KUIKHUGAUQ) \WH



70EGIR & ROMIWV

1 VOO SURUMR DG GAUQ) \WHJI HHIDCHPRWNRQ DY SRIMFDCRLI 0 DINRQ G-BRIWWIHFRXQAZRRYMWY FDXVHY DR LRUHDVH LQ BN WBQUCRNRQ/

7UMMIQG Z HDON P DCDIHP HMQFRPH ) RUWH N\ HUHBG ' HRPBHU RXU WKWAVDGG Z HOBK. P D) HP HQMGFRP H LQRUDAG B FRP SOUG \R \KH
FRUASRIEQ) SHIRGLQWHSURU HIU 7 KW LGRUDHZ DV/SUP DUO GHWR DUMHLQ\WH YROP HR VRABCDWHV XQEHUDEP LQVADIRY Z KIFK JUZ \R P LARQDN HHP BHU

IRP P LAIRQDY HAHP BHU 7KHV] HDQGP [ R \WHDXHVXQEHUDEP LOWDNR GIRYHWHLGARP HIURZ W $ \WHIVXQEHUP DIDIHP HQWZ KIEK SURGFHD
KLKHUDMR LGRRP HXQEHURXU HH\KRMUH LGFBDHG WP HAPEU Z KBIDMVXEUPMAG LRBDHG RYHAH\IP HSHIRG

2 XUWKWADQG Z HIGK P CCDIHP HOAGHLYLERY XM HVALYLFH FKOLTH KR | RUDWHV XQG-UP DDIHP HQVE$ 80 © DG DAHVXQ@EUPMAG 3$88°  \WDADH QMW
Z W UASHRAR WH GYHODQG DQIHR VHYBR/XVHG 6HYLFHKOUHYIRUS 8 0 DUHFDBX@MS D/DSHFAHQWHR WHDMANVP DIIHG Z W \KHUDM YO 1Q) EDHGROWHWSHR
HYIFH SIRMGG \KFK DY LYW HQAP DQIHP HAWRU I LGHADY VHYIRHY DQG \WAKHG EDHG RQ WH YODH R \KH DWHIV XQG-U P DI HP HQWV 7 KHVH VHYLEH FKDUIHY DUH GRA
SHIRP DFH EDHG 6HYIFH FKOUIHY IRUS 8 & DUH DOR WG EDHG RO WH YOOH R \WH DWHIV XQEHUPAMRG.  DOG D JHHDD GZ HIWDD WH HYIFH FKOUHY IRUS 8 0
UH BRI WHP RMTP MAGVHYLFHY/SUIRYIGHS \IKFK DD HNH-BLQ) DQG DR LQMADIYHI XGRMRQY

7KHVHYFH AOUHYZ HFRIBAYRUS 8 0 DU \XEMANR | OFXDIRY/ LOWH\REDYDOH R DAVHIVP DQIHG Z KIFK FOQ YD Z W FKOQIHY LQ P INAWFRQBURY L(FOGQ)
AN SUFHVDQGERG) IHBY 7KHHRMH 00 \LIQLLFDOAP DUNHAYRINMIN RUFKDQIHY LO QMDA FRXCE LP STRAKH YOODIRQR \WHDWHNVZ HP DEDIH \WHIE DI HRAMY \KH
\HYIFHI H/Z HFRTBFW

TKHIWRZ W 10$ 8 & GAUQ) \WHSHIRGZ D/@JHY GIYHDBR FIHQVVHNGQ) KUIKHILQMHAWDMY $ P DMIBOG-FRICH LOLQMIAXNVDM/ FRX@ URXONQ DUHGANRQR  FXWRG
EDDORHY QGHIDRYHD [P SR RAUBYHMHIURP \WWHHODHFRXQN $ GAWRDD  D\KEWIRMDOSRWROR RAUPMRG. CFFRXQNEDDFHY DUH UHDWG R SROWFDORI B DARYY Z KIFK
DHVDRICDG OHH SHAMG R GHRICHI RTZ 1Q) SHIRGVR KWK \VSHAQ) DURXQG | HBHIDCHBRNRY

* DQRO\DBIR PRUSDIHEDD/ ) RAWH\ HUHGG' HHP BHU WHIOQRO\OBIR PRUDW/IGFUDIGE  \WRADIGFRP SIUG\RWH\ HUHGG' HHPBU
/ RWRQMVDBIR HRXUMEY %4-FDAH & KDLQYAUGT H KIRUFDED KDY QRACRRYHD HYIDIHG LQ ERQG\DBY JO.QVDQG KAV URP \DBVR VXM DUH LI X@U ) RUWH\ HU

HGG' HHPBEU RUGRWROVDBIR VHRXAUMWZ DY WRADG ARP SDHGWRD \WRA\VOGBWIRU 6DBVIQERN DG ZHHDUWHXOR GHMRY
\RAYHMR \SHALLF FRERIDMMXHY
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1 RAQMHI [ SHOH

1 RQQAMIN SHOHFROMVR \DDUH/DGHP SB HHEHH W @WSIRFHMQ) DG FRP P XQEDNRQH SHOHY SIR BMRIOHYIAY RIPGOR  DOGHMXSP HW SHOHY
9 LLILQDEDCN DRIV ) ', & DOGUIXTRY DAFWP HONV QUHRRLIAT HAY P DUNAMY DG EXMGHW GYHESP HOWFRW LOXUIGAHH SHOAY DOGRM-URSHDIY H SHOAHY

<HDUQGHG 'HFHPEHU

RMLYIQWRADL/ &KDQJH &KDQJH
1 RAQMHMNH SHOWY
60D/ DQGHP SR HHEHHIW

3UR BMRIOHYIEH/

' DBSIRAAMQ) DIGHRP P XQFDIRQH SHOHY
2 FRXSOR DOGHIASP HOW SHOHY

9 LWIQDEDN | IDRWHWY

)" & DGUIXDRY DAAXP HOV

* AR HY

, QXUIAHH SHH/

0 DUNANY DG EXMGHV GHYHESP HWFRWW

2 \MHURSHDY H SHOH/
7RECRAQM HIH SHOH/

) ROWH\ HUHGS' HHP B RURIOMMW SOHIGFUDHSE  PLAR) RJ FRP SDUHG\R WWH SURU\ HOU SUP DU® GUYHDE! LGRUDHYLO\DDUHY
DQG HP SE HH BHH LW FRW DV Z HIDDY 0Q LRI LQ SUR HMRIDOVHYLFHY FRAV UHDAG \R \WH SIRFHW R BHRP Q) D SXEIF FRP SI) DG FRWW DARADMG Z WK WH

5 HROWL LFDIRQ

6DDUHY DQG HP ST HH BHHIW * XU WH\ HUHGG' HHP BHU RXUNDDUHY DQG HP SR HHEHHIW LGFUDHG PLAIRQ RU FRP SDUHG R \KH
FRUMSREQ SHIRGIQWHSURA HIUGUIYHRE DKLIKHUKHIGFRXQMDDY [GRUDAY DG KLIKHUHP SE HHEHH IWSOQFRWW

3URHMRIOHMEHY ) ROWH\ HIUHDGHS' HHP BHU RXUSUR HMRIOHYIFVH SOHIGRBDHG P LARQRU FRP SDUG\RWH\ HOUHDGG' HRHP EHU
SUP DUO GIYHDE GID0DYEFROKXANY H SHOAV LGRS LO FRQGHRANRO Z LW \KH 5 HROWL LFDINRQ QG \WH & RP SDQ 1 SUHSDUDMRYY | RU DQGRYRQ) RSHIMRQDY D
SXETFFRP SI)

" DI SIRFHMQ DQG FRP P XQEDIRQH SHOHY ) RUWH\ HIUHGG' HHP BHU RXUGDI SRFHMQ) DG FRP P XQFDIROH SHOMVIGRUDHG  WRADGG RU

FRP SDUHG\R WH\ HOUHQGG' HHP EHU SUP DIO GIYHDE LRWDHE D SIRFHMQ) [HVKIUHG B RUFRMSIRMGUDUIMGY |URP SHIRGF DM LGRBDHY

DOGSXUKDH/R Q. SURGAW LGRBDHG FEXG FRP S DGR EHYHRXUMNW FRIVLGRXUHGZ W RXU, 7 P DRI HGVHYLFHY SURVGHU \WHIQABEIMRQR DQHZ. | L(QDADOBER WY
\FRO DG QLR DHIQFRIHSIRFHMQ) H SHOFVIGRUWHSE WH7OMY © HDGW' HEDWY HOWRQDFFRX QIR JURZ \K LOP DCDIHG DAHVDG ARG, CFFRXQV

2 FRXSDR  DQG HIXSP HOWH SHOAHY ) RUWH\ HIUH@EG HHP BHU RAURFXSIR DG HIXLSP HAH SHOFY Z HIH UHIDAYHD XQRKOQIHS FRP SDUHG R \WH)\ HOU
HEG HHP B

9LLILQD EDCN IIDGRKLVHE, ) RUMH\ HIUHQG-G' HAHP EHU RXU9 LUIGD EDON | WDV LGFUDHS  WRADG RU FRP STUHG R WH\ HOUHDGG
" HPBU SUP DUO GUIYHDE WHJURZ W LQWHYONVFLSAMICE. KK | RUP VAKHEDLYI RAKHVE FRP SXTIRQ

)" & DOGUIXDRY DWHAP HV ) ROWH\ HOUHIGG' HHP BHU RAU)' & DQGUOXDRY DAFWP HOVH SHOHIGRBDHG  WRADG RU FRP SIHG
RWH\ HUHGS' HHP B SUP DUO GIYHDE \WHKLIK\ HOURYHU\ HOUDYH.IDIHDXHAIURZ \K Z KUK HBYDM/ARHDAAAP HOAEDH

AR IHY |, QWH\ HUHGG' HHP BHU RAUGLHRRYA | HV LFUDHS B\ WRAOEG RJ FRP SDUHG \R \WH\ HUHQG-G ' HR-P EHU

SUP DUO GIVHDE DOLFUDHIQWHQ®P BHUR ERDGDIGARP P IWKHP HHMIVKHEGAUQ DVZ HOD/DOLGRU-DHLQERDGE DG FRP P LWHI HAY
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,QXUDFHH SHOAY ) ROWH\ HUHIGG' HRPBHU RAUQKIDFHH SOAVIGRUDHE  \WRADXG RU FRP SUG\RWH\ HUHIGG' H-PBHU
7KH LGRUDH Z DV SUP DU® GXH R LGRU-DHE FRUV DARFLDAG Z W GUHRRLY 05 RN LFHY LOKUIGFH DV D UAXO\R RAUSUHSOIDIRYY | RU DG RYRQ) RSHDMRY/ DV D SXEQF
RPSM

0 DUNHMY DG XMV GYHBRSP HOAFRWY ) RUWH\ HUHG-G' HRHP BHU RXUP DINANY DQG EXMHN GYHBSP HOAFRW LCRBHDHS WRADG RU
FRP SDHG W WH\ HIUHGHG' HAHP BHU QUHD GHWR SXETF UHDWRQY CRAMMNAY/ VXURXQA Q) WH, 32

2 \WHURSH.DIY FRWN 7 KLV P HOACFOGHY RIHURSHIDIVY DQG DEP LGMADIYH FRIVAKRK D/ RMFUYHIERUDGG HP SR HHFRWW SRUMTHDQGSUQIY). R I LEHVKSSIHY/OQG
EVFUSIRYY ) RUWH\ HUHIGG' HAHP BHU WH LRUDH LQ RAURKHURSHDIY FRWV GAUQ) \WH SHIRG Z D/ GUYHD SUP DU B\ LGRUDHE WDYHOOG VEVRUSIRD
FRW ZKFKLGFUDHS ~ WRADGOG  \WRAOGG UASHRYHD FRP SIUGVRWH\ HUHGG' HAHP BHU

S QFRPH7O ([SHH

L GRPHMI H SHOH LGRXUHG LY EDVHG XSRQ RAUSUHE]  LGFRP H DOWAG |RUME] H HP SALGFRP H DQG WP SR GHHWHG Y  DAHV RUCCELOMY ) RUMH\ HIUHIG-G
" HPEHU RULGRPHW HSHOHZDY  PILARY USIWOMY DOIGRUDHR FRPSUG\R  PLARQIRUWH\ HUHGG' HHP B 7KH
ICRUDHZ D/GIYHOE WHIGFUDHIQSUHE HIQQIV Z KIEK LGRUDHG GUQ \WHFRP SOITEBISHIRG

2 XUHIHRAMWH LGFRP H\Bf UDMZ DV IRUWH\ HUHBG' HR-PEHU DO LFRUDHR IRP IRUWH\ HUHBG' HRPEHU XU

\WHHTHARHLGARP H\WS UDMLCRBHDHE FRP SDBHG\R WH SURUSHIRG BHFDAMHSUIHW LGARP HIGRDHGZ KIS H HP SWCFRP HGRUBDHG F-DXMQI W H HP SWCFRP H\R
FRP SUMHD®Z HUSURSRWRQR L(ARP HEH RIHW HY

) LQDCADOE RQGWRQ
BHRXUMHY/

: HP DQEQ D VHRXUME/ SRUNRIR \R SURYIGH @NXGW P DEIH UM P HHAAFCSABDUATXLU HOWV QG JHIHDM LQMBMALGRRP H 7 KH SRWRIR SUP DUO FROMVR 8 6
7UDXY XM FRERUDM ERQB/ DG WM DGG P XQASIOV-RXUMEY Z W \P DIBUDKBRFDIRY/\R 8 6 JRYHP HMWDIHR DQG P RYSDH EDFNHG VHRXUMEY 6HRXUMEY WD
P DQRIHP HWKDVWKH SRUMYH LQRMOADE CELONY R KRGS VR P DXUNY CUH R LHG DY/ KHIEWR P DM 3+70 DG UHFRUGHSE DATP RO HE FRWAS HEXUMEV CRRIWLL LHG DY KHS
R P DXUMY ROWDAQ) DUHRDMILHG DV DYDOEG!  RADB! 3$) 6" DQG UWHFRGHG DAVDIUYDDH Z W XQUDT) HG J0.QV D06 RWHVH FOGGIRP HAQQIV OQG UERWG LQ RKHU
FRP SUKHOLYHARW : HER RAKRGWIEQ) VXU
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7 KHIRZ 1QJ) \REGIVXP P DU H/\KHDP RMWY HG FRWDQGZ HIKWS DYHIDDH\ IHBR VHRXUMWDVR ' HRHP BHY B FRQAIRXDCP DXUMA/

YDOAHDVR ' HR-P EHJ

$ YOLOE®! | RUGDMA +HBWR0 DXUW
: HIKWG : HIKWG
$PRUNHG $YHDIH $PRONHS $YHDIH
AR/ IQWRADR/ &RV <IHG &RW <IHG

8 6 JRYH.GP HMDQG | HEH.DCDIHOAHY
" XHLORCH\ HOURUGW

" XHOAMIRGH\ FOURXIK | LYH\ HDLY/

" XHDAMULLYH\ FOWAKURXIK WO\ HOLY

" XHDAMAQ\ HLY 2 2

0 RUNDIH EDANHG \FRXUMEY
" XHLQRGH\ HOURUBW 2 2
" XHOAMURGH\ FOUIRAIK | LYH\ FOLY/ 2 2
" XHDAMUILYHWURKIK \RQ\ FOLY/ 2 2
" XHD\MMO\ HLY

&RBRIDMERYGY

" XHIQRGH\ HOURUBW

" XHOAMIRGH\ FOURXIK | LYH\ HOWY/

" XHDAMULLYH\ FOWAKURXIK WO\ HOLY 2 2

" XHD\MMOQ\ HOLY 2 2

6VEWDQG P XQLASDOHRXUMEY

" XHIQRH\ HIURUGW

" XHOWWURGH\ HOUKURKIK | LYH\ HOLY
" XHOAU LYH\ FOOARURXIK W\ HOWY/
" XHOMAMD\ HOLY

7REOHXUMH/

7 KHZ HIKWGS DYHII H\ HG LY FDBXOMS XMQI \WH P RMY HE FRWDG LHB RQHRK VHRXAUMY ( CRK VHRXUMAY CP RAWY HG FRWVP XASTHG R WA LIHG DG WHRAYIGHGR
\KHUASHRARYH FDAMIRY \RBD 7 KH URAXENY) YDOHY DUH\KP P HG R DUIYH DAKH Z HIKWG DYHDIH\ IHG 7 KH\ IHBY RO H HP SWHRXUMFAY KDYH CRABHH FDBX@WMS RQ DX

\§f HIXYDBQADULY
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7KH IRTBZ LQ) \RE®! \XP P D] B/ RAUVHRXUMH SRWRIR B VARXUW WSHDV R \WWH CDMV LQAFDMG $) 6 \VHRXUMHY DUH UHBRWWG DAIDUYDDH DG + 70 VHRXUMWY DUH
UHBRWMG DAZP RMY HS FRWY

$VR' HHPEHJ $VR' HHPEHJ
&KDQIH
R R
\REO VREO

RMW/LQWRADB/ \HRXUMEY \HRXUMEY
8 6 7UWDXY \FXUMK/
8 6 |HEHDIIHR VXM
0 RSO H ECANHG\HRXUMEY
&RSRDMERYD/
6\BAM DG P XQUA.SDOHRXUMEY
7REDHRXUMEY

7REOHXUMAY $VR ' HHP BHU RXUVREDG-BAHRXUMEY H FOQAQ) \WH DIz OFH | RUFBEWERKAY Z HH P LORY WBHAHNY DQLGFHDHR
P LAORQ RU IR PLARQD/R ' HAPEHU 7 KHIGRUDHZ D/SUP DUO GUIYHOE LQHANY H FRWADK LORS 6 7WDAKY VHRXUMEVP DXUCQY LOWHI LKA
TXOWUR

8 6 7UDXY VHRXUMAY 8 6 7UDXY \HRXUMEY/UBUHNG-EWHPUMAVECRN-GE. WHWHI X@ DWW DOGFUEWR WHS 6 JRYHIP HOAIXOUIQMHQ) WHWP HD SD P HA
R LQMAMDOG SUCASIOZ KHQKHB\R P DMUW $VR ' HRHP BHU RXUS 6 JRYHIP HOASDXULY LGRUDHG B P LARQ RU FRPSG\R' HRPEU

XU Z HIQMXMGDSRMROR RXUH AW DK UAHYH/IQWRWWALP 8 6 7UHDAKY VHRXUMIEVAKDAP DXUHLOWWH | LWADXOUMUR

8 6 IHELDODIHA RXUMKY 8 6 [HEHIODIHR VUMY UBIHNREQI DIRY IMKHG B 8 6 | HEHIDIRYHIP HQADJHIAHY RUJRYHIP HOWSRQRUHG HOMSUMY
Z KIFK JXOUIQMH WED P HAR  SUKFLSCODAP DMWY $VR ' HAHP BHU RXUS 6 |HEHIODIHAL UMY G-FUDFG B PLARY RU FRP SIUG R
CHRPEHU 7 KRHERQ/Z HHFOBGRUP DMIGGUQ) DQGZ HHQRAJ-SORHEZ WP LOULQMNT HOV

0 RUSDIH EDANHG VHRXUMEY 2 XUP RAMYDIH ECANHG VHRXUMEY SRURIR FROMMVR SDWWURKIK DG DIHR  IMKHE FRADMDT HG P RWIJH REDIDIRYY $VR ' HHP BHU

RXUP RWDJH ECANHG HRXUMEY GHRUDHG B P LOIRQ RU P SIHG\R' HRH-PBHU * XUQY WHSHIRG P RYID) H ECANHGVHRXUMEY HBUAHOMG B

WD R RUPUMY/SRWRIR

&R SR DM ERB/ &RSRDM ERB/ DH G-BAREQIDIRYY IMKHG B FRP SOQHY R UDVH FOBMIDDG UH LQDGAH REDIDMRQY R WH MKHU $ VR * HAHP BHU RXU
FRSRUIDMER/G-FUDHG R P LORQ RU FRP SHG\R' HR-P BHU GHR P DXUMEYZ BMOQWH SRWRIR Z KIFK KDYHQRABH\KEVHTXHR® USOFHGZ W
P LOULQYHXR HOV

6\BM DQG P XQFLSOOMARXUMY 6\BIM DQG P XQASIOMRXUMEY DUH G-EAREQIDIRYY IMXHG B\ WM QG GFDOJRYHIP HON $VR ' HRPEHU RXUMEAM DG
P XQASDOWRXUMAYG-RUDHGE PIIRQRJ  FRPSIUGW' HAPEH GHR P DXUMEYZ WKLQWHSRUINRIR WDAZ HHQRABEVHTXHQ® WSORHGZ LW P LU
LOMIR HOV

$ @Z DRHIRU&UHAW RAVH/2 - 6HRXUMWY/

0 COIHP HOAP FDXKUY H SHRMG FUGWRWHY RQ + 70 G-BAVHRXUMIY RQ D FRIBAIYH EDAV B\ P DMUMAPXUMN WSH 8 6 JRYHIP HOADGS | HBHDODIHGAHY DIHRA
P RAMIDIH ECANHG VHRXUMEY FRUSRUDM ERQBY DG WM DQG P XQASCOARXUMEY © HKEP DMH SHRMG FUHEWERWHY EDHG RQ RUKIMRLEDCFUHAWERW LQ R P DNRQ DY DOWMAG
| RUPAUHOAFRGEMNRQY DG U DR B DQG \KSSRMIEG! | RUFDIV 6HXUMEVIMKHGE. \WHS 6 7UDKY RUIJRYHGP HADHAHY DH CRAFRQIGHHG\R BH FUHEVWHQMYH D/
DUHH SOAV® RULP SCAVD JXDUIQM-GE WHS 6 JRYHP HWDQG WXONQH SHRBIRY/R ] HR FUAWRW $ FFRAQI® P DIHP HWWDDOMYR FUHEWRW FRQIGAY R
\WHFR SRUDMOGGP XQASOOWHIP OV

) RUS) 6 G-EAHPUMEV LQ D XQUIT] HG G SRUMRY P ORI HP HONLIKADXFWRY Z KHHUMIQMIB/ VR VHD RULL ALY P RIHONHD \WDQ GRAKDAME LADEH UTXLHG R \HD
WHVHPXUMY EH RIHUFRYHY R WP RMYHSFRWEDLY |, | HWHUR WHFUIMUD U DAY LOMINRUUHTXULP HOAR VHILY P FAMKHVHRXUM CP RMY HG FRANEDLV LY Z UMK GRZ Q
R CLUYDOH
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WRAIK LGFRP H ) RUS ) 6 GHEWHPXUMIEV\KDAER GRAP HANKH D RUHP HQMRQHG FUMAD P DCRIHP HWAYDODAY Z KHKHWH G-RICHLQ | DUYDOH KDY UAKGMG | R FUHEWIRAFYRU
RKHUICRRLY , QP DNGQJ \KLY DAMAAP HWVP DG HP HONFRQUGHYWH H WAR Z KLFK | DUYDOH LY GW\KDQCP RMY HG FRIWDQ  AKOQIHVAR WH DY) R \WH XU B\ DUDIY
DHR DG DEYHYH FROGWR/\SHALLFDID UHDAMG R \WH HRXULY [P RQY) RKHUICRRLY 1 KLY DARAP HQAQRFDM/ WDAD FU-GWERW H MV \WH SUAHOAYDDHR FDK |BZ V
H SHANG\R BHFRIBARG | URP WH VHPXUM DUH FRP SOUHG R WH CP R HG FRIVEDAY R \WHVERXUM |, | \KH SUAHQAYDDHR FDK | BZ VH SHRAMG R EH FREDAMS LV W/ \WDQ \WH
P R HGFRWEDUY DRUHAWERWH MV DQG DQDEFZ DOFHI RUFHEWRW LY BFR GG ROWHFBGEVWRY TP MGE \WHIP RQAB Z KIFK WHI DUYDOHLY GIWAKDQWHLP RW HG

FRWEDLY $ Q LP SOIUP HOAKDWDY QRAEHHR UHFRGHG\WURXI K BDQ DR DFH | RURHAWRW LY UHFRIQ] HELQRMHUFRP SWHKHUMYHLGRRP H RW/

7 KHIRTRZ 1Q) \MEGI SUAWVHRIVDRDIBOMYVR  \WH D7 DAH | RURBHAWBRWHY RQVHRXUMHY

UHFDWI LHG W

+HBWRO DXUW
CRIMWY/IQ\WRADB/
$YHDIH+70 GEN-PUMA/RAMIEQ)
7RECRAMENEQ) +70 GEWHRXUMH/DWIGR HIFK SHIRG
$ @ DIFHI RUFBEWRWHYDARHERILQQQ) R SHIRG
,P SRR DRSO $ 6&
3WRYIMRQIRU BIBMHR | RUFBEVRIA/
7RECADOJHRIV
7REDGHRYHIH/
1 HVFKDUHRI1V BFRYHIHY
$ @7 DORHI RUFBHEWRMAYDHIGR SHIRG
5DIRR DIRZ DFHRVRAIDH 70 G-EWHRXUME/RAMBEQ) DYSHIRGHG
5DMRR QRIFAXCDH70 VHRXUMAAR\REDF 70 \HRXUMA/RAMBEQ) D/SHIRGHYG
5DIRR DIRZ DFHWR QRIFFUCOG-EWHRXUMEY DISHIRGHIG

$ YOLOE®! | RJGDG!
CRIWIOWRA\DI/
$YHIIHS ) 6 G-EVWHRXUMAY/RANBECQY
7RECRANIBOEQ $ ) 6 GEWHRXUMIEV/DMIGR HIFK SHIRG
$ @ DIFHI RUFBEWRKHYDARHERILQQQ) R SHIRG
3WRVMRQIRJ BFBMHR | RIFHEWRAFY
&KDUHRIV
&RSRDM
7RECACUHR IV
5 HRYHIH/
&RSRDA
7RECUHFRYHINY
1 HVFKDJH RV BFRYHIHY
$ @B DCFHI RUFBAWRKAVDIGR SHIRG
5DIRR DIBZ DFHWR\VRGS ) 6 G-EWHRXUMEYRAMEAQ) DISHIRGHXG
5DIRR QRIFFUOCH ) 6 VHRXUMI/ARVRVEES ) 6 \FRXUMEVRAMBAQ) DASHIRGHYG
5 DIRR DEFZ DFH\R GRIIFRUC0G-BAVHRXUMEY DISHIRGHIG

ZHUWFREG DACUHRI UG \R D FUHEAWGRW RQ D\SHALLF BRQG GH\R WHIXORY  CRIRQY DIDQWIKH MKHJ 7KLY ERQG LQWID FOMIHED/+70 ZDY

$) 6 EDHERQWIQULFDQAHAVWEHAMIRIDIRY 7 KHERQG
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Z D/SDMDD \RTEDADGRW Z MOKHUP DQG-UZ UMKDR |+ XUQ) \WH\ FOUHGHG' HHP BHU Z HUFHYHG SURFH-B/\RDILY \WRA\DQG | ROWWHERQG DG UFRG-GD
UFRYHY R FUAWRY 7 KHMZ DVQRIXUNHUCRAYWY UHDMGVRWHS ) 6 DEBRZ DgFHI RUFBHAWRWILQ

7 KHI RIBZ LQ) BEB! SUAHON WH DXFFDARQ R \WH DIBZ ORH | RUFUHEWERKAYRQRXU+ 70 VHRXUMEY SRWRIRVE, VHIP HQA7 KHMZ D/QR$ &/ FBEDWHS | RUWHS ) 6
SRMRIRDV/R WHIQAFDMG SHIRGHIY
$VR' HHPEHJ

YDDQFHDAKHHIGR HOFK SHURG +70 +70
CRMW/IQWRADB/ $P RXQV ERQGV $P RXQV ERQGV

8 6 JRYHOP HWQG! HEHIOHARY 2 2 2 2
0 RWDIH ECANHG\HRXUMAY 2 2 2 2

&RERDM
6\BMDQGP XQASD
7RED

7 KHI RGBZ Q) \BEBV SUAHARHDIRFDIROR \WHQHNKOLIHR 1VZ LMOQWHS ) 6 HRXUMEVSRWRIRE, \HIP HQV

$ VR DQGIRUWH\ HOUHQG-G' HA-P EHU

5DARR GHWV 5DARR QW
FKDUHRIV FKOUHRIV
$YHDIH UHRYHIHAR $YHDIH UHRYHIHAR
1HV $)6 DYH.DIHVRAEOD 1HV $)6 DYHDIHVRAEO
FKDUHRIV \FRXUMEY ERQGY FKOUHRIV \HRXUMHY ERQGY
GROWIQWRADR/ UHFRYHIHY RAMBEQAQ) RAMAEQAQ) UHRYHIHY RAMEQAQ) RAMEQAQ)

8 6 JRYHCP HOIQG! HEHDODIHAR/ 2 2 2 2
0 RWSDYH ECANHGVHRXUMEY 2 2 2 2
&RSRIDM

6\BMDGP XQASDD 2 2 2 2

/ RDQ3RWRIR

2 XUBDQSRWRIR FRQMMVR P RMDIH FRP P HIADD DG FRQUKP HUGD/\R FIHV $ \EMBQMOSRWRQR RAUGDQSRUINRIR LV UHBIMHOMGE. UMG-QNOBDOHIBMOG
FRP P HIADOU-DOHWEA GOV WURKIKRAAH : DKIQIWRD ' & P HIRSROMID DD 7KHEOYV R RAUG-BRY R KRIRUWWHUFRQMFNV 1V G-BHIG-OASRQDQ® BUR ITRRY
LFOGQ) \WHUDCHMIM DQG I HHICHRGRP LE FRIGMRQVIQWLY DD

7KHIRTZ 1Q) \RERIVXP P DU HVRUGTRSRWRIRE. WHWSHR GOQVDVR \WHA@MYIQAFDMS
$VR' HRPEH

&KDQIH

CRUWYIQWRDDY $P RXQW /7FCQJ $P RKQW | ROQV
&RP P HADOUHIXCHXBM

&RPPHRDO

5 FUG-QNOWOCHIEM FRHG HIG

2 WHUFRQMP HUBTRY
7RED

$VR ' HHPEU RAUVREDEIRY LRBDHE B PIARQRJ FRPSIBG\R' HHP B 7KH LGFUDH Z DV SUP DO GH W RIWLCDIRY/ R
FRP P HUADOBO0/AR RUSRIMFICRTHON BXVZ DVSOMDI RIVAAR. DGFBDHIQFRP P HIADOUDO-WEM EDDRH/
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5 HMGHUDOU DOHMBMBDDY FRIGHEG 6IQIGIPLO  XQW UMGHNICP RVDIHEI)/IHSUP DUO \FRXUGE RZ URFAXSIHGSUP DY DQGVHRROEL UMGHFY
DGO RRHGHIG P RDIHEDY Z KIFK P HIQ/ WDKH G0 P RXQA 1 L] HG DAKH RAHADQG UHB0IG RYHUDVHAMP  Z MKRXAWKH CEOV \R W ERURZ $VR ' HHP BHU

RXU UAMG-QIMDUORNBM GO0/ LGRS DHS B WRADG RU FRPSVG\R ' HAPEHU HORMY \WP SHIG GP DG B FRQKP HY DG D GZ HJ
SUED P HNDYHDP LGHBYDMGLOMAVDM/

&RP P HIADOU-DORAIM (00 &RP P HIADOU-DOHWEA GO0V DUH JHIHIDI G WP GO/ MHRXUBG B\ D FRP P HIDOSURSHIV KDALY HWHURZ QHURFFXSLIHG RULQYHURU
RZQHS 7KV FDMRY DOR LGFXGH ARP P HIADDFRQAKANRY (R0QY DQG P XGVLP IO MGHMIDSUIRSHW GOQV 0 DIHP HIAKDY VADAJLFDED DERZ H5 D GHRICH 1Q \WH
FRP P HIADOU-DORAEIM SRNRIR 5 MG LOMIADM/ KDYH LGRUDHG\WH FRIWR  ERURZ LQJ DGG WP RM Z RIN WHIB/ FRQMXH R EH D FRFHD 7 KHH [ CRRLY GIDAYHD 1P SR

\KHYDOHR ARP P HIADOSURSHWYY P DNQJ FRP P HIADOUHDCHWEBN GO/ GWDMERLYH $ VR ' HAHP BHU RXUFRP P HIA DOUHDOHWBM GOV GHRUDHG B P LARQ
RU P SIUGW' HRP B
$VR' HRHPBEU RXURRP P HIA DOUHDOHXIMM SRINRIR LGFXGHE RZ GHURARXSIHG DG (QRQ RZ CHURARXSLIHG ARP P HIA DOWHDCHXEM GO0V DG Z HHFRCAHOADMG 1O

FHVEQHRRYDGIOWH: DKQWWQ ' & P HURSROMQOLD

T 2ZQU2 XSG W 1RQ2 ZQHU2 FRXSHG 3URSHINY 2 XUFRP P HIACOUDOHWEAM G0V LQFOGH ERM RZ GHURFRXSLHS D6 QRO RZ GURFPXSLHG SURSHIMWY $V R

" HPEHU 0% ZHKIG P LARQDGG P LAORY WASHAYHD LQRZ QHURFFXSIHG GO/ 06 P LARQ DG P LAORY WASHAHD LOQRD

RZ QURFRXSIHG GO/ 1 RQ RZ QHURFFXSLHG SURSHMAY G-5HQG RQUHQIOLGARP HIRUBHSD! P HQW) CRRWAKFK DvP DUNANRQAMRYY \MIDQAGH DXV DG YOFDGHHY FRXG
WEFHFDK I GZ 1URP WHHSURSHWY GDAQ) R LGRUDHG GHIONXHIAHY DG SRAQNORMY

$  GHRRUSRFFHDADIRY 2 XUFRP P HIADOUDOHNIM TR SRUNRIR YV FRFHDAG LOQWHR | LFH UABIOP XGVIP 1O DQGKRMYVRRY $VR ' HHP B RAUGRD
R QURFREHGRIFHEOARIBG P LARY WIROBION\REDG PIARY P XQNCP 1O GIQAREBG P IAR) DGKRAMBOQARIDG P LAR)

T * HRIUSKF &RFHOADIRY 2 XUFRP P HIADOUDOHWEA GO0 SRWRIR IV FRFHMDMG LOWH: DKIQWRD ' & P HURSRDID DD 7KWV H SRV XVR UMY WG \R GFLC
HARQRP LF FROAWR)Y SURSHW P DA/ DG BIXORY AOQIHY 6HH35 M) CRRLYZ - 2 WHUS VN5 HIDAMG VR 2 XUYBMQHW? 7 KHJIHRIUSKLIE FRFHODARQ R
RAUBMQWIQWH: DKQWY ' & P HARSRIMIQ DHDP DNV RUBMGHN KLIK® \XA-BIED R GFOOHRGRP LF FROAWRQY D06 UHERMRY RURKDQIHYLQ JRYHIP HA
\SHEQ “ LQWLVS QX0 HERWRQ) RP

&RPPHRADO&RP P HIADOGO)Y DUHFRP P HADCDQG IQBAMDD & |, \MP GOQVRUGGH/R FUAWING GXH R \WH SOMASDARQR - SRIMFDORL D DRV LOMY/\FIP HQW
H KIEWA FIFDIW Z KHQ P HDXUHG DV D SHHQEBIHR RAUGIDSRWRIR & , GOV LFOGH XQHUHG RUS && \HRXUHG GRAQ) DFFRXQNV BFHYTEG! LOHRY RUHTXLSP HY
ILCDAQ) GOQVRUZ RING) FOSMIDBOY/ $ VR ' HRHP BHU RXUFRP P HIALDOBOOY LRUDHGE\ PLARQ RJ P SG\R' HAP BHU

2 WHUFRQUIKP HUBDQY 2 WHUFRQMP HUETRV LFOXGH UAGHIDFROMKRNRQ GO0V UYROLQ) GOOVNHRXUGE WAMGHIIOSUIRSHWNY FRP P RID NGRZ QDVKRP HHIXAW
QH/R FUHEWS+(/ 2&V  DIGEIYVP DCHALA® \R LQAVGOY| RIGRY BXMGHNVSXERHY/Z KIFK P D BHVHRXUHG RUXQHXUG $VR ' HHP BHU RMHUFRQMP HJ
COVGFUDHGE.  WRADXG RU IR HHPEHU 7 KHI RGBZ Q) \EEGISUAHOMEHFRP SRHOVR RIHUFRQXP HUGDQY

$V RI
"HFHPEHU

RDWIQWRAD/
5 FMGHUCFROMKANRQ BDQV
+(/28V

&RQMP HMN-PXUHG

&RQMP HUXQHXUHG
7RECFROWKP HJBDQY

/ RDQO DMUMWDQGEHMMWR, QMHNG DA/

7KH LQRIP DIRQ LQ \KH | RTBZ LQJ \BE®! 1V EDHS RQ WH FROMRMIOP DMUIMKY R LAY LFOGQ) GO/ \KDAP D EH \KEVRAIR UHIHZ DODAKHUFRQMERMC
P DMIMW 5 HHZ DOR WHUH GOQV LV \KEMPAR UYL DG FUHEWISSURYDO Dv'Z HIDVP RALFDARQR WPV XSRQ P DXUMNY $ FADOUSD P HOVR WHED/P D GlIHJIRP WH
P DMIMAY/UH GRMEEHBZ
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EHFDOH FRQMP HUERURZ HY DG \RP H FRP P HIADDERUIRZ HY KDYHWH UJKWR SUED. REQI DR/ Z W RUZ WRXABLHED P HOASHIOMY $ VR ' HAHP BHU YOUCE®
DM BT Z KIFK LGFOGH | G DG DEWWEEG! UDM WIKRMUBY FRP SUMHG R RXUGTR SRINRIR 2 XUYDUCE®! UDM TRV SUP DUO FROMAR  CEWWIEG UGN
FIEM GT0V/Z W QMO L] H5 UDMSHIRG/R WUH [LYH VYHDRUMD\ HILY Z KIFK G-BHIEQ) RQWHEISRIUP  WHBUFHHYHY RGH WUH RUILYH\ FOWY DVMUWHLQMWO [ HG
UDMSHIRG 9 DUCEGUDMED0/ SURYLGH DEHNUP DAK D DLQINRXUG-SRMWETE QA DG UHSKFH RXULQMIAMVDAMUMN

7 KHI RGBZ Q) \EEGIGAEIOY P DXUAY DQG VLAY \R LOMIAIDMFKDQI HY/| RURKUGDQSRWRIR DVR ' HAHP BHU DQG\WHFRQATRXDCP DMLY DQGLQMBMALDM
SIRIBIR RUGDQSRWRIR

$W HHP EHJ 5 HP DIQQ) & RQAMDAXDOD DMUW + HTB | RU, QYHWR HOW

$ IWURH $ 1WUILYH
\HU \ HOWDQG
2 GH\ HOURU WRXIK ILYH WURKIK $ IWUILIWHD
CRIDWIQWRADDY oW \HWY 1WHR\ WY \HW/ 7REO

) f H5 LDM®DQV
&RP P HIADOWD0HABM 2 2
&RP P HADD 2 2 2
5 FUGHUDOSOICHUDM FRHG HIG
2 \WHUFRQMP HUGTDY 2 2
7RO U H DM/
9 DUCEGILDMEDR/
&RP P HADOUWDORADM 2
&RP P HADD 2 2
5 FUGHUDOSOCHUDM FRHG HIG 2
2 WHUFRQMP HUGTDY
7RBOYDUCEGI DM GO/

7RBOBD)/

&UHAVB RIAH/DQG3 URFHXWHY/

0 DEIHP HQMHP SBR V D P XAVSURJIHG CBSURDFK W DEGHW FUHEWIM JXIGHS B D GHIGHS UM DSSHIVM 7 KH DSSURTRK LQFOGHY XQGHZ UM SRIAHY GO0 UM
FOW LFDNRQJWAS) D5 R LQMODCDGG H WCDOBDQUAMEZ. SURFH , QDEAWRD IWQYRYH/\RDADLE SRIWRIR P DI HP HAR DEEAN GO0 FRIFHOADNRQ OG RYHILIKVE
RXUYRDEG 7 KHH SRIAHY DG IXGHIGH/ DH GALIGHE Z W WHIQMMRQR P OQEQQ) WHTXODW R RUGDQ SRWRIR Z KLBIOP LQ) R JHHDMD UHMDFRP P HOXUIDMZ LW
\WHDXRADAGUMY + RZ HYHU WA/LP SRABQAR UHFRIQ] HWDADEILM P DRI HP HADMI LY KDYHLGKHHATP VBINRQ/

7KH FRP P HIADDXQGHZ UMY SURFHW LQYRYHY 0O HYDODIRQ R WH ERURZ HYV CHON W USD. \WH TXOOW R \KH DYDXOEG! FRODMIO LI DSSIFCE®!  \WH [ LQDGALC
FKOUDRMUR \WH ERURZ HUDQG WH QOMUHR \KH FUHEW, WIOR LQFOGHY DQ DEDOMYR \WH ERURZ HV GHH3/ DG DO LGEMY DO MY VR XQEHADOG UHBYDQAY WD CRRY/ WD
P LIKWD | HAARH ERWRZ H.1V | LQDGADOWEELQM DQG WD P HQAFDSCAW &RP P HIRDOERWRZ HY DUHR WO DINHG VR P DQEQWHUSUP DY EDONGY UHIMRQKLS Z WK WH VDN \R
DMERAERK GO0/ DG WIQLRNR G-BRW 5 HIGHRNIOP RV H GO0V DG FROKP HUGDQY DUHXQEHZ UMK EDHE RO DQHYDDOMRQR WHERURZ HIVUHSD P HQNELOW Z KIFK
WSLFDID [FOGVDUHMEZ R GRAXP HOBMRQWR YHUI\ LGFRP HOQG DAV &RQMP HY DUHHIFRXUD H3\R P DQEIQ G-BRUMEFFRXQIVZ W WHYON DGSUALQ) LRHOYH/P D EH
RIHIG

" XUQ) \WH XQGHZ UMY SURFHW (00 DUH DALIGHS D G0Q UMN FIDWL LFDNRQ JUDGH 7 KH UMN UDACY \FDBH LY LQAMOGHG R SURVIGH DI UIP HZ RN | RUDCDO] LY UNN CRIRW
YDURXVFUHAW] SR U DBBIWR \WHUCDMUH WSHRUGFDIR

7 KHLQMOBOQUAEZ. SURFHW SHURWP HGE RXUFHEWIEP LQMADNROWEH  DHP VAR YHUI\ \WDAEDUE UHTXLHP HOWI RUGDQRUILDIRQKDYHEHHDP HAZ QIRQ) LQMEIC
GOQUAYLLZ. SIRFHAHY P RARUFRP P HIADDERWRZ HUSHJRIP DGFHXMQ) DUMN EDHG DSSURTFK. Z KIFK P D UHKXONQ JUDGH FRQLUP DRV RUFKDQIH UHFRP P HIEDIRYY &HWEIQ
\FHIURVAKFK DV GHIOTXHQABD: P HQV RHGHW HY RYHEDIW OFNR ERURZ HIFRRSHDIRD GHD) HG | LGDADOWEAP HW RUMI QU LFDQWAKDQ) HVAR WH ERWRZ H W1 LCDGRLC
SRUMROP D EHFRQUGHIHS SRMMDOQAFDRYR SIREGP G0V , QUKFK FDHY WHEDQUMN FIOWMILEDIRQP D EHUH HYDODAG
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$QH \WIIOE Uit IV FRIGANMS DOC® B DWILGSDW IWP 7KLY Witz H OP LR/ DVIP SBIR WH GOQ SRWRIR |RPMQ) RQ DDV KK DV XQGEHZ UMY
SUITANAHY DEHHAHWR GDQ SRIAH/DQGEINQ) UHXMWNRYY GDQERRXP HQINRQ Z DK QXAWDIGE SRINRTIR FRGAHDIRQ

SUHAWARCGAHADNRY SRTAHY DUH GALI GHG VR D33 UMN UHDWYH VR RUBHIXDRY - FDBMED & RIAHUDINRQ @P LW DuH FWEEDWKHG | RUYDURXY AR RUHY LCFOG Q) GOV\R
LQAYIGOCERURZ HY RUQEMUHY \SHALLF GBQWSHY FRODMIBONVSHY FRP P HIADOUHICHXEAM FROFHQADNRYY DG \RBNOUHICHARM GO/ P RQY RKHY

: HKDYHH SRMWUA\R FHBIQ FDM RUHVR . GO/ \KDAZ HEHIHYH UBUHOAHDNYHD KLIKHUFBHEWIM \XFK D/FRP P HIA.COUDORABM GO0 7R P DD HRXUH SRKUA/\R
WHH GO/ RUSRIA VR UNXUHGZ GOQWR YOOH UDMRY DG KLIK G-EAWHYLFH FRYHIIH WDIRY 05 W FROGAAERIRZ HUFBHAWDAHAP HOV 7R P OEDIH RXUH SRXUHWR
FRP P HIADOUHDCHWEA Z HKDYH\HAVSHAL L FRFHRDARQ @P W1 RUFRP P HIADOUDOHABM GO0VE. SURSHW WSH DOGRXUSRIR. VAR P RARUWHHIP W TXOWM®D 2 XUUAMN
P DQOIHP HWSUTRNAHY L(FOGH DD LQMEDO UMEZV R FRP P HIADO P RWOJHY Z W EDDGRHY RYHU WRADXG IRPMQ R HI® ZDQQ) MIQ/ @H SD P HA
GHIONXHAHY SURSHW SHURWP DOFH D06 ERURZ HUI LDADOFRQAWRY : H DR HYDJH D \KLLG SOV \R FROGAADD H WIDOEDD UYHZ DXAWR WH HMH GO0 SRWRIR
DD $ GAURDD Z HSHIRP TXOUM® W AMAVRORUBGISRWRIR LGFOGQ) \WHFRP P HRDOUIOHNTM\-I P HMR DA \RHSRMMCLP SSPAR DOHYHHRERP LF
FROGURY |, Q UGRQH VR WH LOKHIHDAUMNY LQ KLIKHJUAN VP HON QNH FRP P HADOWDOHWEAM ZH P D LGRIHDH RXUGDQ G BHYHY \R P W DM SRAMMIOBRAHY GH\R
FKOQILQ) P DNAWRGEMRY/

$WHM XDOW

© HVHHN\R P DQEIQ D SXGHOWBAQ) CESURTFK Z KIEK KDY KIIRUFDED EHH) DARADAG Z W RUDMANTXODN SHIRWP OFH 2 XUGTQXQEHEZ UMY HP SR XQEHZ UMY
IXGHIQH/ DQG Z H DALIQ D GO0 UM FIWL LFDIRQ JUIGH DARWILCDIRY 7 KHVAH SUIRMNAHY DUH GALIGHE \R KHS XV HYDODM SRAMMIOUMY \KURKIKRANKH @ H R WH GO0 7KH
YOOIV UM RDWILFDIR) AP XM H/ D JUDGH UMN WD) \VAOIB! 7 KH | RXU BZ FWAOUDGH FDRIRUEY FRUASRG W WH UIXORY  FDAIRINY \SHADOP HIRQ
EWIIELG CREWKIDIGERW

7 KHUMN RO LFDARQJUDCHLYDNA. FRP SRGHWR RXUUMN P DI HP HWBURFHW & HWEIQJIWIGYP D UAKONQ DBOQEHQ) DEGHGWR\WHZ DK QWH-ERWZ KIFK LV DVRRC
XVHGLOP RMRLIQY GOQVRIFRP P MY HOMKDAP D SUMHOAHBYDAMG UMY 7 KLYV UHSRWWYRYHYHHDE RXUSKIH &UHAVR | LFHUDQGE SUAHIMG\R WHYROLGP RQKO / RIQR I LEHY
DUHUASRQUEG! RUP DDILQY FUGWIMN Z MMQWHUET) SRWNRIRY DQG DUH HIFRXU H3\R EHSURTFAHIQFROUGHIQ) Z KHKHAR DEG DETQWR \WHZ DRK QUMB-ERW

0 DIHP HQAKHY LQMODODGG H WIDOUWYEY. SURFHIAY DV GAAUBHG XQEHU%2  &UHAWBRIAHY 006 3URRHBUY \R P RQWRU DEKHUIHFH \R GO0 QG FUEWSRIAH/
HYCODMWHEDQSRWRIR DOGLG-QM DUDAKDAP D UTXIUH DEAWNRCDARONR)

1 RQ SHIRP QI $\WHV

$ Q DWHALY FIDWMILHG DV QRO SHURIP LQI - Z KHD IMAHDAV\R \ LHIS LQAMARU SUIKFLSCOUSD P HOV I RUDVGHALLHG SHIRG XD @DV RUP RUH 7KLY FOWU LFDARD
LFOGYV EOQ/WDADH @) VRUP RUH SDIMGH RQVAKH®EG SO P HIV RUDAHNZ KHIH | XEUHED P HAR - SUGHR.SDODE LMWL LQ GREWGH R WH ERURZ HIV | LQOGADT
QlILEXOWY $ GAURII  DAHN WDAKDYH EHH UMAKRMUHG GXH VR WH ERWRZ HYV | LQOGALDDGL LEXGY P D DBR EH FIWLLHG DY QRO SHURIP LQJ 11 \KH UBMAKRMIQ) GRHY QR
WAARUHWHDAHAR DSHURP Q) \WTMY

$ EILYARQIGHHG QRO SHURP LQ) Z KHQWHERWRZ HULY @D VRUP RIMSDIWGH RQWHVAKH®G:SD P HOAR  SUGH SDODQG LQMIAVRULL \WH GOV \MP VKDYHEHHD
WIAMAMS GAH R \WH ERURZ HV I LQDGADOG!  IFXAY $ GAWREID DEIQP D EHRDMILHGDVQROSHIRP L) HHDL IMVEWWDD @D VSDMGHLL WHHLY D UDRIEG!
RENERVKHFRBAIEOV R \WHEDIW SUGASIIRULQMIAY

/ ROQVDUHIHGHIDED FROUGHHG GHIQTXHZ KHQWWH UHTXLUHG SUGALSDODG LQMIMED, P HOVKDYHRABHQUFHYHGE. \WHDMIGHE GHEM / RIQ/DHWSIFOD SORHG
RQQRQ CFRUCOWIIMYZ KHODBTREHRP Y @D VGHIONXHWXQBWWAKH FUHEWY Z HOMAPXUHG DG LQWHSURFHWR FRIBANRD 0 DIIHP HOWP D DAMWGAVFINRD SOFHED)/
ROQRQ CFFUCOMIMVSURWR (D VGHIONXHER Ll IMGHMP LGH/\WDNQMIAP D EHXFRIDANEG! / R/ GAMP LGH5\R BHQRQ SHURIP 1) RUSRAQINID XGFRIAMEGIP D
EHSORHGLOQRQ DFFXCONIMY SHIAQ) | XUKHUFRIBRIROH | RWRUFKDUHGRI Ll FRIBAROR  SUCASIORUQMIWYGHP HEERENKO
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) RUGDLY STHRHGLQ QRQ CARXCOWERNY DOLQMEUHRAG  CFRXHE EXWRWARGBAMS LY JHHD®  UHYHYHG D) DOWNQMIANCARP H 7 KHLQMIAXNRQ G0V 1Q CRQ DFRXCC
MRV LVWSIFDD  CHFRXQMS | RURQWH FDWK EDVY RUFRWBHRYHY P HKRG XQIOTXDMN 1Q) | RUBMDQWR CFRXBD/ RDQVP D BHUWHMUIHG R CFROOINY Z KHQ DODWH SUCHR.SDC
DG LQMIANIP RXQVFRQUERXO GXH DUH BIRXI KWAXWHNDIG | XWUHSD P HQWDHUWHDRIED DAXUHG

$VR' HHPEU oG EDHGRQRXULQMIICFOM LFDIRYY Z HAGQRAGHM D) DAHMKDAP HARXUFUMID| RUFTDAL LEDNRQ DVGRQ SHURP LY DAHVRU
25(2

$ @7 DOAHIRU&WHAW RWHY2 [ RDQV

TKH$ &  UBUIAHV DQ CP RQMKDALY .QMG5 W CBVRE \KH @ HAP H H SHRAMWG FHAWERWHY \KDAP D BH \KMEICHS RQ RAMBAQ) GOQ/ DAKH EDORH \KHADM
$ GAWRIDOIQRP DIRQ WHWDBEQ) WHS &/ HYOOONRQ AR EHIRXGIQ1IRM DG 1RM W RXUDXGWS FRQRIADAS | LDADOWEMNP HQV DG \WH QRMY/ \WHHR LFOGG
HYHZ KHHLQWLY) RP

7 KH HAP DM | RUH SHRAG FUEWERAY LY EDHG RQ DQ HYDODIRQ R \WH YOURXY | CRRY L((FOGQ) EXAGRACP MG R M) H DG PXWHAIMI FKOUIRMIMIAY R WH GTQ
SRUNRIR SDANAYHON PXUHWARQEMRYY UHDRIE® DOG VKSSRMIEG! | RUFDIWR | X\MUH HARQRP LE FRQAMRYY DG SUHED. P HOAH SHIHGFH DY UHIDAG\R FUAWAROAERMOOM P
LQRPDIRY 7TKHS$ &/ LV IHHDD P HOXUHG R D FRIBANH SRRO EDMY Z KHD P LOU UM FKOUTRAMIPY H IMADQG LY WSLFDED UHFR.GHG XSRQ \WH LQUWIOUBFRIQUWRQ R D
ILCDADCDAAN

7KH$ &/ PD EHOGWMMGE FKOUHRIV GHAR BFRYHIEVR SUMRXVERWHY OGP D EHIGRUDHGRUGFUDHEE. DSUIRMMRQIRURHFTBMHR FUHGWRKAY Z KIFK LV
UHFR GG LOWH FRORICDMG WEMP HOVR LGFRP H 0 CCDIHP HOAHMIP DMV \WH DEBZ DQFH EDDRHXMCQY . YOURXVLQ RUP DIRQVRXUAHY ERK LQMDODQG H MDD UHIMCY \R SDX)
HYHQV PXUHAFRQEWRYY DG WHDRITE®! DQG VKSSRMIED! | RFFDAV -+ IMRUFDOFUHAWERW H SHIHFH WSIFDD SURMGHY D EDAY | RUWH HXMP DARQR H SHRAMS FUHAWRWHY/
$ G HOW\R KIXRUFDOBRW LG RUP DARQP D EH P 0GH | RUG HIHERHY 1Q PXUHABDQ \SHALLLE UM FKOUIRMIMAFY DG FKOQI HY LQ HMURGP HRBOFRQAMRYY ( [ SHARG FUHEW
A DHWSIEDD HAMP DAG RYHUWH FROMPXOOMP R \KH GOQ/ DEWMMG | RUH SHRMS SUED P HQV'Z KHD CESURSUDAM 7 KH FRMEPMOIOMP JHHIDD H FOGVH SHRAMG
H WMRQY/ UHH DY DQGP RALLIDRY

) RUGDQY \WDAGR QRAKDUH UMN AKDIIRMUMINAY Z 1M D SRROR RKHUGDYY H SHAMG FBHAWERWHY DH P HDAXUHG RQ DR LQAYIGBOE EDLY 0 DRIHP HQAIQAYVIGDD
HYDOOMWHH SHAMS FSHAWBRW | RURHMEIQ G0V \XFK DV \WRH WDADUH FRTM IDOG-BHIGHWDUH J UDGHE GRXEWKO RUDUH LGHIWLHG DV KDNQ) UMN FKOUIRAMUIMNRY G\MP LOIUMR
\WRHR \WWHHWEEDKHE BOQSRRY

) RUGDY FRQUGHIHG FRUDM DOG-BHGHQMKH&RP SO0 KDY DERSWG D SUTRNDCH SHAHOARWHS &/ Z KIRK DIRZ VIRUWRGQ) 00$ &/ EDHGRQWHIDUYDOHR \WH
FROMBODKHMWOOR  HAP DY H SHAMS RWH/RHMWHO HR \WHEDD

; KGIWHS &/ RQ GOV IRBZ VWHH IXGHICH/ DG P DIHP HQABHIHYHY \WH DIBZ OFH LV DESURSUDM EDVHG RQ PXUWHAIQ RUP DARQ WH MGIP HQEDDMUH R \WH
FOBXONRQ FRX@ GOG \R | ORXDIRYY GH\R RYRQ) HYDOONRY/R WHEDQ SRWRIR 7 KHVHHDODMRY P D BHIQOHAGR HRRP IF FREGOWRY/IQWH: DKIQWQ ' &
P HARSROWD DHD ROQJIHY LQ DAVHATXDIW RUGDQ SRIWRIR JURZ W [P R RKHJICARLY Z KIFK FRX@ SRIMADED  UHMXUUH DEAWRBOSUIRVMMRQY | RUWH DIBZ BAH | RURHAW
B/

7KHTXODW R WHEDQSRWRIR DOGWHDGHXCR R \WH D7 DRH DHVEWRAMR Ui B RAULQMODCDGH \WBCDXGWRLY DVZ HODY RAUUH XDRLY
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7 KHI RGBZ QY \EEGISUAHQVCQDIOMYR \WHDERZ DFHI RUFHEWRKHY

$VR DQGIRJWH
<HU( Qa5
" HHPEHU
GRIDWLQWRADE/
$ YHDIHEOVRANBEQ)
7REOPOY/RANDEQ) DGR HIFK SHIRG
$ @Z OFHI RUFHAWBRWH/ DAKHEHLQQQ) R SHIRG
SWRYMRQIRJ WHDBMHR  RHAWBRWH/
&KDJHRIV 2 2
5 HRYHIHV 2 2
$ @Z DAHI RURHAWBRWHY DGR SHIRG
5DIRR D7 DFH\RVREOGO0/RAMBEQ) DASHIRGHTG
5 DR R QRIAFXXB0B0V\R \REDEDV RAMBAQ) DABHIRGHIG 2 2
5DIRR DIBZ DFHWR RIFFUXCOBOQ/ DMBHIRGHIG 2 2
7 KHIRTRZ LQ) \IE®! SURVHVWH DI DNRQR  \WHDORZ OAH | RUFUHEVWRWH/
$VR ' HHPEHJ $VR ' HHPEHJ
R R
VREO VREO
GRIDWYLQWRADQB/ $P RXQW (2500 $P RXQV ey
&RP P HIADOWHCHWIAMM
&RPPHHADO
5 FMG-QIDOUHICHAEM
2 \WHJARQXP HUBDR/
7RED

7KH DIFFDARY/ R WH DXBZ OgFH BHE HHQ BT VHIP HOV GG GRAVDY VJQULFDQ® GAUQ) \WH SHIRGY SUAWHDMG + RZ HYHJ ZH QRM D P REAMP LIUDIRQ R CBSTHG
DOz DRI URP \KH FRP P HIADOUDOHWBAM VP HOADVR ' HAHP BHU R \KHFRP P HADOWIP HQADVR ' HAHP BHU FDMGE JURZ M LQWKH FRP P HIADORQ
UHDCHNDM VD P HOVRQADARMG R DQ RYH DOEDDIGFHGHROCHLQWWHFRP P HIADCUWICHAEM\HIP HW

7KHHZ HH@R GOQ ARDUHRIVIRUWH\ YW HGG' HRHP B RU $ VD URXOWKHWDAR R GO ADJH R VR DHDIH GO/ RANEEQ) LV IRUDT
UWSRIMG SHIRGY

" HERIW

: HSIRVGHDZ IGHWQIHR FRP P HIADCDQG SHYRDOG-ERINHYIEHY 7 KHG-BRIVBIRGENZ HR | HILGFOCH QRAQMMMNEHDIQ) DG LQMMMNE-DIC) FKHANG) CFRRXQV
\DQIVIFFRQN OGP RH P DUNANTFFRXQWV : HOP \R DMERARDQLRNRQ CFFRXQAG-BRIW SOOI |URP FRP P HADOFQHWV 2 XUG-SRUMEDH LY @UIHD FRP SREGR
IXQB/ IURP FRP P HIACOHQMYY \S-AILEDD | HIHIOSRONDOR.IDQ] DARY/ \WDGH DARADIRY/ QRO SUR MRUIDQ] DIRYY OQG BXMGHN HOMBUMY ' HBRW [URP SRIMAL
RUDQ] DARY JHHDW H KEWP RIH VFDRDIN \KDQ WSLIFDD FRP P HIADD RU FRQKP HJ G-BRUW DV | HHIDHBRIRY A FBV R\MD LQOHIFH G-BRIWGYHY R SRIWAL
RJUOQ] DARY/

: HOWHDP HP B-UR WH, Q) ¥ &DK 6HYEVQHE RN Z KIFK DEBZ VRAUG-SRIWRTHW\R HARTIQWH, &6° SIRIUP 7KV SIRIUP 1V GMIGHE\R SURVIGH RAUFTHQV
ZIW OFFHWWR) ', & LOQKUDFH EX RIG \WHMWBEDG P [ LP XP G-ERINQAUDGRH P RXQADAD MQIB! LOXUHG G-BRURY LOAMNRY ) RUCFFRXQN HIRTBG QMY \HYIFH ZH
\HBRNZ KHKHUHIFK CFFRXQIKRX @S EHLQ D UASURFDOSRMRQ RUDRHZ D VHISRIMRY $ UHASURFDCSRVMRQ P HIQV\KDAZ HUHH.YH DQ HTXOCDP RXQAR GHI RUN G-BRIWI RU
RXUHURTBE DFFRXQN DG \WRVH G-SRIW DUH UH GRS RQ RAUEDDFH KHW, | Z H HBRAR UHFHYH UASURFDDG-SRVW Z HOWH UTXUBG R SD DIFHR, QAD) 5 HIXODWR RXU
UHASURFDOG-SRIWEDDRHY/
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PXQBIHGE QDO H3 DM R D/R ' HHPBEU SRMHIHD Z HGR QRAUHFHYH UHALSURFDOCHE RN 1 XQAQ) Z KHQ CFFRXQIVOH SRIMRGHS Dv2 (H: D)
6H® DG \MHIH RUHWNHG-SRVIWDUH QRAU-SRIMG RQWWH EDIIGRHVKHHM) RUGHSRVIW SORHG DARKHUSDMASDI) EDQNVDV2 (H: D 6H® G-SRIW Z HUHFHYHG-BRUVETR-P H
VHYFHVLGRRP H Z KUFK LV LQYHYHD UHIDAGAR WH QM MWADAM RQWH G-SRMIFFRXQAP HIQQ) WDAZ HUHFHYH W G-SRUMEIR-P HWHYLFHYLGFRP HIRUSTOFLQ) G-BRUWZ LW
DKUIKHLQMIWNDM $ W HHP BHU RXU2 (H: D 6HID® G-BRIWZ HHARP SIMG R KLIKHUFRWIFFRXQWV DV FRP SDUHG \R WH DYHIIHFRP SRUMRQR 2 (H: D 6H®
G-BRIWKDIZ HH SHIHFHG\MRIKRAW

' XUQ) SHIRG/R IGFRDHE SRIWFDIORINQ] DIRQ G-ERW Z KIFK WALFDID REFXULQ FRQGHAIRQ Z LW HBRIRQ R FBY ZHP D DEWWARH SRIANRQQ) R FHMBIQ DFFRXQIV
HURGBGLQWH, &6° SURIUP 7 KH/H DEXWR HOW FOQLQFOXGH AKOQILQ) VRP HIFFRXQVIURP DUFASURICSRIMROVR D2 (H: D 6HI SRIMRY Z KIFK O HAVZ KRKHUDQG KRZ
\KHVH G-ERVIW DUH UH BRWG RO RXUEDIDIGRHKHHVT KHVH DWW HONVDUHSDWR - RXURYHDTDAANIGG CCELOW P DI HP HOAKIDA)\  Z KLFK DP VAR P DQEIQ CSSURSUDAM EDDGRH

\KHAP HIMFV LQ DFFREXFHZ LW BIX@RY IXGHIGHY OGG RUUM P IR HOASRIARY $VR ' HAHP BHU RXUEDDH KHIAH ORMG PLARQR WASKAL
,&65 GBRIW ([ FHW G-BRIW \REIQY PLARQD/R ' HHP EHJ Z HH SOFHG DARKHJSDMASDIY EDQNVD/2 (H: D 6HD GHERIW 2 XUGHSRIETRHP H
HYIFVIGFRPHZ DY PLARQIRUWH\ HUHEG' HHP BHU || ZHZ HHWR FRHWWRP HRUDDR WH2 QH: D 6HD G-BRIWLQR UFASRFIOG-ERIW EUQILQ)

WP ECFN RQR RXUEDDIGRH\KHANZ H Z RXE@S H SHANR UFHYH LOAUMNGRRP HE\ LOYHAMY) \WHH G-ERIW EXVWRXUG-SRIMETR-P HOAHYLFHY LGRRP H Z RX@ GHRIGH DQG RYXU
LQMPMROGBRAW ) ', & DOGUIXDRY DRHIP HOVDQGWHIHHZ HSD R, QAD) [ Z RXGBLGRBDH

2 XUSDWASDIRQIQWH, 865 GHE RN LV \XEMFVYR FHYIEQ WP \/ DQ5 FRQARQ DG\WHHFDQ EHQR DXXUDERH/\KDAZ HZ |OFHIEGIR SOMASDMIQWH, 86° GHERNIQ
WHIXMH $VR ' HHP B \KHWP VDG FRQAURQY | RUSDMASDIRQIQ\KH, 86° GHEZRINLGFOGHD P LARQ@P WRQWHIP RQMR HIFK SDMASDNY FOHOWY
,&65 G-BRIWWDAP D EHSOFHGDARK-UEDQWZ IMOQWWH, &6° (HERIN D BEAROOG  HARQMP MRQWHP [ P XP [P RXQAR \DYLQIVIFFRXQAG-ERIWDGGP 06
CFARXQAG-ERIW UASHRIYHD \WDADEDQNP D SOFH DARKHUEDCNY DV UHASURFDOG-BRIW OQGD EQRQIP WRQWHP ] IP XP [P RQM\R G-ERIWWDDEDNP D SOFH
DARKHUEDGNVDV2 QH: D 6HT G-BRIW 7 KH\MIP VVDQG FRQAURQY DOR LGFOGH TP MINRQYRQDEDNIV CELON R UHFH YH UHFLSURFDOG-BRUW SOFH2 QH: D 6H® G-BRIW RU
WRHYH2 (H: D 9645 G-BRIWL WHEDQN LVQRW Z HIFCBANT H3 - XQEHWH CESTFCE® | HIH.ICEDON QY B XDNRY/

7KHIH DARADMG Z W RUSDMASDIRQLQ\KH, 865 GHET RUN UHIXALH FDLH XOP DERIHP HQAV7 KH, QM) L3@FHP HYY HH UHSUHHQV 0 DEAURDOFRIKDAY GRAGRXUHG
Z I\ WBEWRDOG-SRIWIFFRXQIV $ VAKAK KLY HHLY| CRRUHG LR RXURYH.IGDAHADQG QRN P DIHP HOWRDM\ Z M\KHDP R HOXUQ) \WDARXUSDMASDIROLOWH, 865
CHERN WP DQV | ((DEAOD DYDQEIFRXY 7KHH [HY \RIHAHUZ WK RAULQMIMAH SHOH RQ G-SRVIW DQG RKHU RSHIDIRIOFRIV. FROUEXM \R \KH RYH.IXDFRIRUKEMH
DARADMGZ LW RXUG-SRUVYHYLFH/

TKRIKRW  \WWHYOON H SHIHFHG | OFMDIRYY/ 1Q G-SRIMBYHY LG OHF-G B WHIHGHDOHBRIR) A FB! , Q\WH P RQMVGDAQ) XS\RWHLRHPELU  IHEHIC
HBRIRQ/ G-ERWIURP SRIMWFDORIDQ] DR IGRUDHE FRQUIMMAZ 1 KIMRUFDOSDNGY $ VH SHAMS G-BRIWBYHY GHRICHS DURXQG WH HBRIRQ DY | XQB/ Z HH GVEXYHS
I RUFCP SCLIQ UHDAMG CRIYLANY ) RTBZ LY \WH HBRIRY FHWEQ SRIMFDDRU D] DARQ FOHOW HIDIHG LQ Q7 IXQRIMQ) DG DFFRXQARSHIQIV DARADAG Z W SRIMHDRIRD
CRIYMEY UAXEMY LQVRP HG-BRIWQ BZ V + RZ HYHU \WHHSRINHBRIR) G-SRIWZ HHAMNFWURP WRHW-GGLHA® \R\WHHBRIRQIWHD DOGWHWP Q) OQG YROP HR \KFK
Q@7 VYDUHG

$W HIUHIG G-ERUNEDDCRHY LGFOGHG | XG5/ UHIDMG \R SRUAHBRNRD DR DG RYHON + IMRUFDD  \WHAH G-SRVW KDYH EHHD WP SRIDY 7 KH SUHFVH TP RXQADQG
WPLQI R I VWAK RANBZ VP DQXFHMEQDUGP D RWRIBZ KIMRUFDOSDWYY D/\AMH G-BHIGRODWIHR H \WMODO DRRY LFOGQ) WHIXQRIIMQ) DG AVEXUHP H
CRYMEVR RAUSRIMACRU DY) DARQFIHON



70EGIR & ROMIWV

7 KHIRTZ 1Q) \REAI SUAWHOVWHWSH/RE G-BRIWFRP SDUHG W VRBOG-BRUWI RUMH SHIIRGY LQAFDMS

$VR' HHPEHJ
&KDQIH
R R
VREO VREO
GROWIQWRADB/ $P RXQNV G-B5RUW $P RXQNV G-B5RUW
1 RQQMHME-DUY
6DYMQIV IQMHMEHUQ) DGP RH P DINHATFFRQN
7IPH DGRYHJ
2 \WHMP H
7RED
7 KHI RTBZ LG VBEBI SUAHINWH DYH.D HEDDQRHY DOG DYH I HUDMY SOIG | RAKHSHIRGYIGEFDAMG
<HU( Q@-G' HHPEHJ
$YHDIH $YHDIH $YHDIH $YHDIH
CRIWLQWRADY YDDQRH 5DM YDDFH 5DM
1 RQQMAME-DUCY 2 2

6DMQIV LQMMAE-DUCQ) FKHANG) OGP RH P DNNFFRXQV
7IPH DQGRYHU

2 WHMP H
7RBCDHDIHGERIW
)" & GBRIMIQXDFHFRMHY  WRADE SHUGERIRU SHU) ', & LQKUHE EDON | RUHIFK DFFRXQARZ GHIKLS FDMIRY © H HXIP DM VREDXQQMUHE G-BRUW Z HMH
P LARQDYG PIARQD/R ' HHPBHU DG HHP B UASHRAWHD U-BUAHQIY CSSUR LP DMD DG R RUG-BRIMERWRIR DVR
" HPBEU DG HHPEU UAGHRRYHD
7KHP DMUMWY SIR LOVR RAUXQQXU-GWP HG-BRIW \WRHG-BRIW\KD FHGWH) ', & LQXUIDFHIP MD/R * HHP BHU DWHDVIRGBZ V
0 RHWDQ
7KUH 0 RHWDQ
7 KUH 0 ROMV\R 7ZHOH
0 ROMVRU 7ZHH 0 ROM\R 0 RHWDQ
ROWIQWRAD/ Y 0 ROMV 7 KUH<HW/ 7 KUH\ OOV 7REO
71P HG-BRIW XQOQXUIHG 2
YRURZLQIV
7 KHYOON KD/ VHYHIDDKSSBP HMIY 1XQAQ)N VRXUAHY LFOQQ) DU HR  FBHEWE W WH) +/ % DJ5 YOURXY DYDOEGIVHRXUHG DG XQHHUG @H/R FUGEWE LW
FRUMGROGHEDQW
7R HABEDK FUHEW

) HEH.DO+ RPH/ RDQ YN $GOIFH 7KH %OGN P DQEIQY HIJLELMW [RUD VHRXUHS @H R FUEWZ W \KH ) HGHIDO+ RP H/ RDQ YON 3) +/ %
DG WHYDONKDG

DYDOE.QN WHYONZ LAOONSIFOD SBEIHHDIIEG! | TP 1O WMGHMOBDOABMEDOYI P LW EDQSRMRIR D/FRIDMIO$ VR * HHP BHU
RIBOEIHED) FRIDMIORWH) +/ % &RQHNXH® RAMEVDYDOEMN Z D/HIEEQKHS DIGQRRAWMBIEQ) ERIRZ LQIVZ HHUHFRGG

6KRIWHP YRURZIQIVS VR ' HHP BHU WH&RP SDQ KDGQRRAMBIAQ) WKRVIMP ERURZ LIV 7KH&RP S 1X@ WENGIWSHMRAMD RAMBAQ) EDDFH
PIARQDGIQRANGEQ EDDFHR  PLARQDVR

RODQXQHUHGMHR FUHEWURP DFRUASRIGHONEDON 7KHAHR FHAWZ KIFK KOG D\RBOFRP P W HQAR
" HPBEU
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ZDVIX® BEOGR)2 AREHU XMQ) DSRMRQR \WHQHABIRAHHB/IURP \WH, 32 7KH&RP SO |RP DI FRHG\WWHAHR FUEWR)2 AREH) 7KH
LQMPIANDMROWHOHR FUGW D/ DV HRP B

7 KHYDN P DQROQY CAFAW R XQHPXUHG | HGHIDO XQB/ SXUAKDHICHYR AUHAWZ WK

t  3CRULE &RONYONHMYON P LAIRQ P DMUCQY) -XH
T ) LWL DARIDOVONHMVON P LAIRQ P DMUCY -XCH
T SRPPXQWYOQHMYON P LARY P DXUHG0 DK DOG\MEHTXHO® UHIHZ H51 RUDRH\ HIUSHIRG\RO DK

7KAH IHHDOIXQBY OH/ WY 000D  DQG DAV PR WP DQ RAMBAQ) IRUSHIRG/ UILQY 1RP W FRQHPXYH @V 7KHXWH R \WHH FHEW CAOM/ 1V
FROMIHIAXSRQARP STIHHZ WNSHALLHG LA DOARIGWR/ DG FRYH IV

$VR' HHPBEU 05 HHPEHU WHYDON KDG QR RAMBDAQ) EDDCRHYXQEHAHAI HEHIDIO XQB/ SXUKDHOGHY

211 YDDQHEKHVS UDQIHP HOV

© HOUWH SOV \R FUHEMEHIDAG | LQDQALDOLQWRKP HOVZ MY R |- EDDICFH\KHAAIM LQWHQRIP DOFRAYHR  EXMCHAIR P HAAKHILCDGAQ) GHHB/R RAURTHV 7 KHHILDGADC
LOXNKP HON LGFOGH FRP P LW HOW\R H \WMOG FU-GWDG VIR GIWLY R FUEWEXFK FRP P W HOW LQYROH 1Q YO L) GIUHY HBP HOV R FUHIMDG LOMIAXLDAM UMN LQ
H FHWR \WHDP RQNHFRIQ] H3LOWHFRQRIEDAM EDDRHWKHAV

2 XUH SRMXHWR FHAWRW LY USURHOMG B \KHFRQALRXOCP RXQAR WHHFRP P LW HQV : HIR®Z \WHVOP HRHAWSRTAHY/IQP INQ) FRP P W HOVDVZ HRIRURQ
EDDAHWKHNQIKP HQOV

7 KHFRQAMIPXDCIP RXQNVR | LQOCADOIQWAKP HONVZ MW R EDDFH\KHANRP P AR HQVOUHDYI RTBZ V

$VR' HHPEHJ

RMWIQWRADRD/

&FRP P LW HOMVR JUDQABD0/ 2

SUAWDGOH/

8 QXQEHGFRP P W HQNXQ@EHUMQHVR FBGEW

6\IEE GWHYR FBEW

&RP P LW HOW\R JUDQABDQV LGFUDHG T URP * HAHP BHU W' HHPEU GHWR RHEDQZ KIFK Z DVIQWHSIRFHW R RWICDIRQDA HHP BHU

SUEWADLE QN LGRUDHG B\ WRADG RJ GAUQY WH\ HIU GH R JURZ W LQ \WH BXMQHW FUEWADLG SIRIUP 8 QXQEHG FRP P LW HOIV XQG-UQQHY R FUHaw
GFUDIHE WRAMIGRU IR ' HHPBU W' HHPEU W LY UHDAYHD FROMAMVG\DEE, GWMYR FUAWFUDHG  WRADGG RJ

CHWRIGRSDH/LQWHDHIIHGWHUR FBEWRP P W HW

) RUQRP DNRQUAIDEQ) \KHDUDQYI HP HQNHIDMG\R \KH, &65 GRERINDQGUHIMG2 (H: D 6H®D G-BRIW \HH32 ' HBRVW [ERYH

/ LTXLGW DQG & DSMICD DQDIHP HQW
/ LTXLAWO DQDIHP HOW

1 LTXLGW UH HY\R RXUFDECAW \R P HAFDK DG FRIDADOREQ DIRQY LODWP HD P DOQHU 0 DQEQCQ) CESURSUDM GYHY R ATXL.AW G-5HIB/ RQ RUCELMN \R DEAHY
ERWK H SHAWG DQG XQH SHAWG FDK | B V DG FRIDMIDOGHHS/ Z KLBI 0P Q) R DYRG DGYHYH HI HAVRQ RUAL®  RSHIDARY RUWH | LDGFLDOFRGBMROR WHYON ( 11HARYH
QTXAW P DI HOALY FRMGHHGE HAHQMOWR RAUBXMGHN P R3HD DV G-BRUW Z KIFK FOQ JHHID EHZ WALY QRQGP O IRP DSUP DY \RXUHR RAUIX@AQ : H
HP SE YDURXY \DAMILEY LQMXGHG \R P DODIH ATXAW 2 XUDFFRXQADAIKH) HGHIDO5 HHYH Z KIFK KHIS C5SUR LP DMD PIARQDVR ' HHPEHU \HYH/DVD
SUPDY \RXUH R @XAW IRUAO® DG RYRQ TRV : H DOR P OQEQ DEAWRIOVKSSOP HOEDWRXUH R @IXGW D/ VRS BHBRZ ) RUUIXDRY BRI
SXERHY \KH ATXAW UDMR LV WS FOBXDME DV WH VKPR RUFDK DQG FDK HIXLYDBRWV SOV XQBBGEIHE VHRXUMEY FOOWI LHG D [QHXY HQAIWGH GYIGHG B\ VREC
ACEONY YDHEROWLY FOBXDIRY
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PHARG DVR ' HHPEHU 0% RXUUHBRUAG ANXLGW UDIRVZ HM 0% WASHRAYHD $VR ' HRHPEHU ZHKDG PILARQIQ2 (H: D
6H® G-ERIMIFFRQNWURIK \WH, &6° STMRIP WDNFRXES EH FRQYHWG R D UHFLSURFDOSRMRQ LQ RGHVR SURYLGH DEAUR OGP @NIAW | WA/LP SRVTQAR GRAMWD
WHH DRV DG P RQVDHSROAIQ WP HP HDXUP HOVDQGP D (RABHIQAFDIYHR | XXUHTNXGEW SRIMRY/

+ MRUFD® G-SRIWIURP SRONFDORLIDGQ] DARQY LGFUDH LQ WWH SHIRGY GOEQ) XS R |HEHDOHBRNRYY | RTBZ HG B\ D GHRICH DURXGG WH HBRINRYY ( BRIRQ RARRP K/
PD DORLP SCRARHWP L) DOGVAIBIR G-BRUWQ GZ VRURMWEZ VIURP SROWICRU DY) DIRY/ DIGWLYR FBIZ D/GRH A-BIR) 7TKHIAKWR WH1RMPEU  HDRIRD
FU-DIMG RSSRUMQMEY | RUGHZ. SRAHBRNRQ CFFRXQNV GG XQAIMQ) CRYMNYE, FHIBQR RXUSRIWADOR.I Q] DARQFIHINV Z KIFK KDYHBG\RVRP HG-BRUWQ BZ V + RZ HYHU
WH SURVH SOFH DQG VDB R 1XWWUH G-BRIWMQGZ V DG RANBZ V P 0Q XGRHMHQ OGG PO GHYIDM |URP KMRLEDOSDIWGY ([ WWITDICRRY LGFXAQ) RXU SRDFC
RUDQ] DARY FOHOM | XQRIOMCQY DQG GVEXWHP HACRAYMY FROMEXM \R WY XQFHIEEQN 0 CDIHP HOAVHH\Y R DN OTXAW GHB/ UHDMG \R FDRDORXNGZ V B\

|G- LY SROMFDCRU D] DARQDFFRXQN \WEFNQ) CRIYW FRP P XQFDI) Z W FOHOVDQGUABQQ) KLIK FDW EDIXRHY/DARH) HEHIICE HHYHR I XQG G-BRIMRANGZ

, QDEAMRQ\VR WEGMWRTOWRXUAVR OIXLAW \KFK D/ UHALSURFDOG-ERIWOIG @H/R  FUAWZ HOBR XM HWH, &6° GHERINIRUERK2 (H: D %45 G-BRUWDIG2 C(H
: D 6H® G-ERIW HIFK VHYLQ) GWCPANRBY LQ RUGIXGEW P ODIHP HOANAMDAD\ 2 C(H: D 6H® G-BRUW DQG UHFALSURFDDG-ERIW IQYRIYH STHQI G-BRUIWIURP RURZ Q
FOHON Z 1\ RIKHJ SDMASDIYY  EDQNY VMURXIK WH ,&6°5 CHEERIN 2 QH: D 6H® G-BRUIW KHS XV P DJH H AAW G-BRIWE. PRYIQ) WHP R RXUEDDRH \KHVZ KB
UHALSURFDOGHBRW DEBZ. XV\R H FKDQIH G-BRIMEDDIGRHY Z W RKMHUEDONY HQXUQ) \WRVH GHBRIW UHP LIQ LOKUHG YRK RDMILHY KHS XV\R RSP [] HRXUGIXAW SRIMRY
Z KBIHDQQ) G-BRIVSIR-P HIWVHY Z KIEK FROMEXMWR RUCRQQMIANGRP H &RYHIHD 2 QH: D 945 G-BRIWIQRYHUFHYIQ) G-ERIWIURP RKHUEDQNTDARP HY/
WURAIK \WH, &65 GHERIN 7KLY P HKOQWP FDQ SURYLCH DQ DEAWRIOWRUAH R @IXGEW B DBZ QY XV WR LGRUDH RXUG-BRUW Z WRAHASURFDY 7 KHUH WDQLRANRYY
LORYHAHMEIQH SHOHY Z KLFK LFOGHIQMMRQ\WHG-SRIWDCG D) DARADMG! HY Z KIFK Z HFRQUIG-UZ WLQRXUELRIGHUINX AW SIRQ)

0 CCDIHP HOARKP DAV \WDAKS \R R GBRIWZ HH XQQKUG DVR ' HHP BHJ 7TRRANQ) "' ,& LQXIDFH IRUGERIW H AHIQ) WH WRADDG
WUAKRT \RP HFTHQVHRDIQWH, &65  Z KIFK IV GAAUEHG LQJWDAUGHEIONQEHR2 * HSRIW [ERH $VR ' HAP EHU G-BRIVEDDRH/ \RBIY P LORY
ZHHHIRBGIQWH, &65 SIRIUP P LARQR \WHHGERIWZ HHSRIMRIGDV2 (H: D 6H® G-5RIW DG DUHWHH RUH GRAGH BRAG RO \KH EDDCRH KHANT KHYON
KDV \WH | B] LELOW \R FRHWKHH2 H: D 6HD G-ERIW LOR UFALSURFDDG-BRIW Z KIFK Z RXTS WHD DESHIURQ \WH EDDIGFH \KHAN7 KH EDDGFH R UASURDIDG-SRIW Z DY/

PLORQD/R ' HAHPEHJ 7RIXQG\WHRMBZ R G-ERIWGUQ) SKDH/R \WH I HEHIOHBRIRQ R FB! Z KHQ FP SILIQY DG FRP P LWk DUH CRIYHD \SHIEQ)
P DQIHP HZ LEDUHD RQ\KH OGNV FDK EDOGRHY DAKH) HEHII0E FHYHDQGFROMYMEQR 2 H: D 6H® CFARXQVVR UHALSURFDCDVIWSUP DY \RXUAHVR TXL.GW 6LP LR
RNMHUGBRIW GERURYPD ZIWALY WHU2 (H: D 6HD G-ERIWDADDY WP H Z KIFK FRXGS LP STRARH YROP HR 2 (H: D 6HD G-SRIW DYDIOE®! | RUFRYHMRO\R
WASURDD

, QDEAWRQ\R WHSUP DY \RXUH/R QTX.AW GVRXWHE CERYH Z HP DQEOQVHRXUHGAH/R FUHAWE W \KH) +/ % D0GWH) HEHIDOE HHYH' IVARXQIY LQORZ. 1RUZ KIFK
ZHAQ ERIRZ XS \R \WH OB CEG! P RQAR SBEIHE FRADMIDD 7 KH %N FDQ DGYOFH ) +/ % IXQB/ R XS \R R DAV D/ UBRWG LQ W M) H3HID) LDGADC
, QUYANRYY ([ TP LCDIRQ&RXGAO?) ) ,( &  &RQRIEIMGS5 HSRWR &RIAWRQDGG, FRP H Z KIFK WHYOQN | LBV Z MK \KH) ) , ( & RODTXOMM® EDY 2&DOEHSRW XMQ)
SBEIHE FRADMDOAK D/ TXOM LQ) P RO HY DGG LQYHAR HOWHRXUMEY YOG RQWH' HAHP BHU &OOGHRW R \RBODXAVHDOM/ R FUEWDYDOHON R

PIIRQ$VR ' HAHPEHU Z HKDG QR ARTDMDOSBEIHE RURIMEQEQ) EDDGRHZ W\KH) +/ %RU) HEHIDCs HHYH

7 KHY@QN KD/ CFRHW/\R DEAUMRDOXQHUHG | XQAQ) WURKIK IWEFFRXQIZ W, &6° 7 KHYON FOQUADAMWXQAQ R XS\R R \REODAHN Z KIEK HDOM/R
P LAORQD/R \WHYON' HHP EHU &O06 FERWIQD2 (H: D %45 R A0 P DM RUMP G-BRUMSIRGEN 5HIXHID 2 CH: D 9645 G-BRUW UL XVAR
\WEP WD ELGLFOGQ) WHUDMZ HOHZ LA \R D | RAKHG-BRIW DG VKK BIXHMP D EHIXOLEBGLOZ KRB! LQSOWRUGRADADD, | GPDGIRU2 (H: D %45 GBRIVLY
KLIK \MHD \WH UDM UTXLHG \R \KFFHM XA BIGIRU2 QH: D 9945 G-BRIWZ RX@ BHH SHRMG\R LGFUDH DGR 2 (H: D 9945 GBRIWP D EHD GW UHIEG! \RXUH R
arXaw $VR ' HFHPBU WHHZ DVQRRAMBAQ) EDDGRH

7 KHYOON P DQEIQ/XQHRXU-G AR FUHAWE W WUHH FRUASRQG-ONEDON AWDABURYLGH FRP ELGHG DYDOELOW R P LARY 7 KHHZ HHQR RAMBREQ) EDDGRHYDY
R' HAPEU
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$ VDO LQMP HEDMRXUHR MIXGAW ZHP D \HD$ ) 6 HRXUME/RUDEBZ $) 6 DQG+70  VHRXUMEV VR P DM Z KRNI HOAQ WH HRXUMEY SRMRIR $ VR
" HHPEHU RXUS$ ) 6 \HRXUM/ SRUNRIR KOG D I QUYDOH R P LQIRQ DG RUVRECS ) 6 DG +70  G-EVWWHPXUMEY SRWRIR KOG DQ CP RWY HG FRWAR
P LORY LGFOQQ) P LEIRQR ERQG/P DMUQ) Z \WWLQD\ HUDQG P LORQR ERQB/P DMUQ) EHE HORHDGG! LYH\ HIY 2 XUERQG SRWRIR LV MKRMBG\R SURYIGH
AXGEW Z KHQP DI HP HADQIA SO IWZ L@EHQHHGEG DQGDSRMROR RXUS ) 6 BRI/ DHLQMWMGLO@IXGLOYMAR HOVANHS 6 7UDXKY VUMY , Q\KHHYHOAITGW
VHEGIRP WHERQGSRWRIR P ODIHP HAZ LOBNHIQR FRMGHDIRQDQ® EHUR 1 CRRYZ KHYGHAMP LQQ) Z KIEK LOYHWR HOVMRVHDO DUCEGV LGFOGHWHP DNAEELON
R WHERQD/ PABQABUFHY/DQGHAP DAGEWHY DOGRNHUI CRRY

/ LTXIGWS5 WNO DCRIHP HOW

1 LTXUGWY UNN UH HY VR WKH SRAQUIDOKDAKHYOQM LDGA DOFRQEUWRQ RURYHDEM HAV DG \VRXQEHN FRXGS EHOGYHYHD O HRAGE. DU-DCRUSHIFHYHGLCELOIV\R P HAA
FRUAMOIOREQI DARYY 7 KLY UMN FDMIRY LGFOGHY SRMMIORKOBI HY LQ P DEDILQ) XGBOQCHS GRUHDHY/ RUFKDQIHYLQI XQAQ) VRXURHY / LTXLGW UM P DCDIHP HONQYRYHY
HIRWWRIGON P HDXUH P RQWRUDGE FRQUROTINGW HYHNV

7KHS$/ &2 WSIFOID UYLV FXUHDAMIQG SIRVRRMG OTXLAW VFHIURY (FOGQ) WG \AHIDURY DMW TXOWM® PHAMIV 7TKH$/ &2 VHHW \R HOKUH DA
P HDAXUHP HOAW VP V DUH GAIGHG W LGHON  DQG TXOQM \WH YOIV @NXaEW H SRXUH DG WDABERWY W VPV DG SUIRMNAHY DUH LOMIGG \R FRP P XQEDM UHBNYDQ)
LQ RIP DARQ CERVWH GYHIDG\RXUA/R WD SRUKUH 0 DOIHP HOAY UASRQUED! I RULP SOP HY ERDLS CESURYHG SRIFLHY WDADLHY 06 SURFHOAUY 0G| RUP RQARUQ)
AXNGEW RQERKDA® DGEY WP EDLY

&DS\MUCE HRXUARHY

&OBMICDGHDCR LVJIHHD® FRMGHHGDQLP SRUIQAGAFDARUR | LCDADOMELQW D06 SHIRP DFH 2 XURBMARYHYIGFOGHP DQEQQY FOSAET DARQ DABYHY\WDAZ H
EHIHYHDUHVK | LA HAMR VKSSRIWDIHAI URZ \K DGR SURP RMPRQLGHIFHIP RY RAUGH-BRIRLY LOMARLY DQGUHIX@RY : HUFRIQ] HWDNRSAMWCSARCP DD HP HOABUITRNAHY
DUHLQMIUDDWR DEAMAAGQ) YDURXV I LDGADODGE RSHIDMRIOADEBINY Z KIFK P D, LGFOGHP DL FUAWIMI NXGW UM EDDGRH\KHINURZ \W G2 SIRGEV UBIXDRY
FKOQIHY DG FRP SHIMYHSUAAKUY

BVRFNKREH HDXUW DVR * HRHP BHU zD/ P LARQ D LRUDHR P LORQ FRP STUHG\R PIARQD/R ' HAPEHU SURFHBY | RP
FRP P RQ VRN LXHG FRQMEXMG P LARQWR \WHLGFUDH 0 RWAR \KH WP 0QQ) EDDFHR \WHAKDQIHZ DV GHWR GAGFRP H Z KIFK | RUWH\ HIUHBG' HHP BHU
zZD/ P LARY (FUDIQ) BGHGHQQY

YRR\ YDOH SHUWKDHDY/R DG HAHP BV DG D/ DG UWASHARYHD 7 KH LRUHDVH BRI HHD SHIRGY LY SUP DUO \WH UHXOR \WHFRP P RQ
AN \MAXDAHDYZ HODVHRQQIV Z KK Z HH SHMDHGUQ \WH\ HIUHGG' HRHP BHY 7KHUWP DQQ) LIGRHDHL GHWRWKHLP SURYHP HONQWHP DINAAYDOH
R \WHS$ ) 6 VHRXUMH/ SRINRIR Z KLIRK FDXVHG \WH OFRXP XOMG RKHUFRRP SSHKHQUYHBRW\WR G-FRICH

%HFDAH \REDDXHNV RQ D FRORIGDAG EDIV OH WMDY  E@RY Z H DUH QRAWEMPAR \WH FRORIEDMS FEBABDUTXUP HON 1P SRG By | HEHDDUHI XOMRY/
+ RZ HYHU \RHYOON LV \XEMPAR YOURXY U X@RY  FOSMICBTXUHP HOVOEP LQMMIG B \WHI HEHDOEDONQ) DIHAHY &HMEQUIXDAY P HDXUP HQVR FOSMICDGDAR DM
SUMEDHE" P HIQQ) WH X\ HDI RIP XOWDNARQUGHY\KHIGAYLGOOUMN SUR LBIR - WHI LQOGADOQANMMRY DAHN ) RUH TP SO FHYHQDXHN \XFK DvFDK DAKH) HGHIC
5 HHYH DQG LR HOVIQ 8 6 7UDXY VUMY DU GHP HG R FOWY JHR UM B\ WH WIX@RY BFDAH R H SCAMRULP STHG | HEHIIDIRYHIP HOAXOUIQMY $V R
" HRHPEHU 0% UASHRARYHD DG R \KH YNV VREDDXAN Z HIH LOYHUMG LQ KK | HIR UM\ DAHIV 7KHWU  GYHIIHWDMR CORMH-UUHIXDRY
FOBABCP HDJKUHP HVGRAY QRAVRQUGHMKHUMGHVR DRHV 7 KHBYHIDI HUDR LVARP SAMGD/MH  FOSMIDAYIGGE \RIECDYH.DIHDXHNVI RAH TXOWU
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7 KH YOO\ FCBMBDGYHOLY ROUIIRMU HG DV 3Z HORCEMWM HG XQAHU\WH YDWHD,,, &CBMIDSXBV $ WP PDY R \WWH ¥OONIV BWIXORY ACSMIDWDIRY DG P LQP XP
UHPAUHP HQAR BHFRQUGHIHG® Z HOFDS\UM HG - DUHSUAHQIMG BEHBZ

AP B MG

WHTXILHP HQV
LOWR\DGY $P RXQN 5DAR $P RXQN 5DAR 5DAR
7RWDO ULVN EDVHG FDSLWDO
7LHU ULVN EDVHG FDSLWDO
&RPPRQ HTXLW\ WLHU RQH ULVN EDVHG FDSLWDO
7LHU OHYHUDJH

" XUQY SHIRG/R JURZ \K 1Q G-BRVW GH R VFDRDIW . RXUDWHN FRX@S WHIFK D GYHOKDAZ RXS UHTXLUM \WH 900N R FRQUROWH GYHOR  \KHVH G-SRIW RUBTXLUH \KH
&RP S1) \R RAIIQDEAWRCATEMIDR P DQBQD7IH) - GYHILIHUDMR WD FH-B/RULQMITOUIXMMY  FOSMIDSRIAHYRMILIHVDQG\DIM LE BIXDAY BIXUP HOV : H
XVHWH, &65 CHERN W KHS P DQIHRU7IHU GYHDIHWDAR B\ P RIQ) FHIBQ G-SRIMIFFRXQV R RAUEDDGFH\KHAE, SOAQ) \WH G-BRUW DARKHUEDQWDV2 (H: D
6H® GERIWS$VR ' HHP BU RXUG-BRUWHIRTBGIQWH, &65 SIRILIP Z KIFKZ HHIQD2 (H: D 6HIB SRUMRQ\REDG P LORY

WP $ 4 XDONBAYHDQGA XODBAYH' DFRXUAVS ERAVD DUNHAE DN
, QMHMG DMGHMAYIW DQGO DUNHAB N

2 XUBXMGQHW CRIYMEY LGFOGH DRI G-SRVIWDQG XMQ) WRH GHBRIWWR LOMINQ FDK. \HRXUMEY DQG G0V 7 KHVH DRIV LOYRYH LOMMDM UM Z KIFK DUMA/
IURP | CRARLY \XFK D/\WP LQ) DQG YROP H QLI HHEFHY LQWH UBUAQ) R RUWDM VHMYH DAV DQG CCEOMNY FKDQIHY 1Q FUEVWSUHIG/ | ORMDNRQY LQWH JHIHIOGYHOR
P DONHAQMKADMY DQG VKU W LQ WH \KDSH QG GYHOR P DUNAY LHIB FXYHY & KDQIHY LQ LOMAXWDM/ O HRAV RAUPXUHADQS | XM FDQQIVE, [P ST RXUGHAQMBMA
LGFRP HDQGWHGYHCR RKHULQAMAXYHOLYH LGFRP HDQG RSHIDIY H SHOAY , QMMIIDM | OFMDNRQ/ DOR LG OHIFHWHXQEHDLQ) HRGRP LF YOOHR RXUDKHN (CEOMA/
DGR EDDGFH\KHHAKP V 7 KLYV EHDAHWHSUHIWOOHR [ XMUHFDK | GZ V DIGLOVRP HFDHAKHFDK | GZ VVHP VHYHY P D, FKOQIHZ KHQLQMKNDM/ YD

, QMIMMDM UMN 1Y JHHIDED FRMGHHG D \LIQU LFDQAP DUHAMIMN | RU I LCDGADOLQANMIRYY : H KDYH GYHBSHS ) LOAMMMDA UM SRIF. WDADP VR SURYIGH
P DU HP HQAZ WK IXLGHIGHY | RUIXQBYP DDIHP W HKDYHDOR HABEDKHE D\ WP | RUP RQMRLIQY RAUGHAQAANDMVHQANY SRINRD + RZ HYHJ W/ LP SRVBQAR GRM
WDNGHSMWRHHP HDAXUA/ \LI QU LFDQWAKDQ) HVLQLOQAMINIDAY FRXTES SRAQIID LP SSAARUHILQQIV QNXGW DG FOSAMICERMNRYY/

: H KOG DVRIORH\ HIUPXP XOMYH IS LOQ UDM VHMAYH DAHN DG DM VHAYH CCEOMNY R P LAIRQ OQG PIARQDVR ' HHPEHU DG
UASHRIYHD LQEFDNY WDVRYH.ID RXUDKHN Z LOUHSUFH EH RUH RAUCCEOMY * HHIDD Z KH QMWD DAHV P DMUHRUW-SUWFH P RH TXEND \KDQ LOMIMAB-DUC)
RO GRUDIQ) LQAMMINIDMY FRXTS BHEAH HAQMIMACFRP HOGGLGRU-DICQ) QMMM FRXGS LGRS DHHAQMIARP H

2XU/ &2 LVARP SRHGR RXU&( 2 DQGDABDIE R LQE-SHIG-NAUHRRLY DG P HANV DABDWTXOUMS iR P DI HLQAMMXDM UM LQ CFFREDFHZ W SRIFHVOSSIRYHG
B WHYOOMVERDGR GQURRY 0 HPEBHYR P DIIHP HOVURP YCURXY G-E0MW HOWVDBR SOMASDMIQWHS / &2 P HAMIV 7KHERIGR GUHRRLY BRHYH/P ROMD LOMIMA
DM UMN P FDXUHP HQABHXOV 7KHS / &2 P RRLY\KH YROP H P DMUMK/ SUFLQ) DIGP L[ R DWHIVDQG | XQAQ) VRXUFHYZ W \WH REVAYHR P DQILQ) DAVHIVDQG I XQAQ)
ARXUFHAR SURYLGH UK OVAKDADHFRQIMMAZ LW QNG JURZ W UMK QP [WDQGSUR MEELAYY JROY

© HXVHLQAMXVIDMUMN P RGHY DQG UDMVKRAN VP XTMRO/AVR DAAWAKHLIQAMMWDMUMN 2,55 VHMW R GHAQMIAFRP HOGGWHHRERP IF YDOHR HDAW RYHJ
DYDUHWV R SOUIEBODGE QRO SOUDEBOUDM \FHIDURY 0 D0 DAKP SWRQY DUH XVHG R FOBX@M WH LP STPAR LOMXDM | OXFMDNRQY RQ RUGHAIQMMALGFRP H VKK DY DA
SWED P HV GRQ P DMUMY G-ERMBUIFHVHQARYW DOGGHD DAY DGUDMGUIYHY ' XHRWWHIGKHIHAKVHR . HANP Dbl DQG DWKP SINRQYLOWHP RG-D RXUCRMDCUAXOVP D
DQGP RWWINHD Z LA GLIHUIURP RXUMP XOWE UKV 0 DI HP HABHYLEZ \V\KH DA SINRQYRQ QDY GHHEHS EDUY DG DABDAIIRO WURKIK DWRIRKIK H [P LCDIRY . H
FKDQIHY/DHSUAHQMERWHS / &2
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7KH\IEGI EHBZ \XP P DU HV/WH UAXOVR RXU,55 DDOMY LQMP XD \WH FKOQH LQ GRAIQMIMALFRP HRYHUD P RQI KRUJ RQDVR \WH LQAFDAMG CDAV 7KH
P SHGE \FHIDUR EHBZ SUMAQN\KH DQUALSDMS SHIFHQIED HFKDQ) HLQ GHAQAUMMFRP HZ KHQUDMY DUHLGRS DHE RUGHFUDHGLQDSIUIBCP DQHUHYHID RYHAKH P RQN
WP HKRUJ RQ DQGWH? LP P HADM \FHIUR DAXP H/AKD/AKH SOUIEBOUDM\KL WRFFXWY/LP P HADMD

&KDQUHIQLOMHMWDM/ P SHG ESV ESV ESV ESV ESV ESV ESV ESV
' HHPEH
" HRHP R

&KDQUHLQLOMMPMDM/ LP P HIDM ESV ESV ESV ESV ESV ESV ESV ESV
' HHPEH
' HHPEH

7 KHUAKOV\KRZ \KDAZ H DU DAVANHQLRYH | XUNHULGEFDMY) \WDAZ HFDQH SHAAHNQAINGRRP HR LGRU-DVH Dy UDMY UNH DQG VR G-RUDJH DV UDAY G-RIGH 6HH35 W
Y DRRY2  &KOQHVIQIQMIMADAYP D DGYHYHY O HFAARXUHDQQIVOGG | ((DUADCFRGMRD LOWVS QOO0 FERVWRQ) RP ., QMDY GR QRACRIP DD P RYHDTDA
RIPHRURYHID RYHAMP H EXVARY DEDOMY DAVVIQRUXQEHIMIDAQ) R \WHSRMMDOAUHANRQ DG P DJQWEHR GHAQMANGFRP HFKDQ) HY GXHR FKDQILGQY) [QMBWNIDAY/

7 KHIRTRZ 1QJ) \MEH LAXVRDM/ WH UHXAVR - RAULQMIAXNIDM UMN DEBO MV IQMP XD \WHRDQIHLQIQUYDOHR HIXW DVR \WHLQAFDME GOMY

& KDQHLOLOMHBMNDM/ ESV ESV ESV ESV ESV ESV ESV ESV
' HHPEH
' HHPEH

" XHVR WHQDMUHR RXURTHQNEDH DG \WH UAKEMY) EDDGFH\KHHAR FIFDIW Z HZ LEOVWRP HIP HYKRTS KLIK YROP HVR [P P HADMD WSUWAQY DXHN LH FDK \RIXQG
P SHYAQ) SROWDOR.IDQ] DIRQ G-BRUMRXMGZ V 7 KH FKOQHY 1O RXUEDDGFH \KHARYHUWH FRXUH R DER\ HOUHBRIRQ R FBi FDAAV D GUWH R YDUCELQW [P R RXU
LQMBADMUMN UAXOVRYHMP H
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WP ) LQDOADCE VAP HONV

30DJH

WP ) ICDGRADCE\VMP HQV

5 HBRWR , Qa-BHIGH/BXECES FFRQIMY ) IP 38$2%1R
&RORICDMYDDGFHEKHV

&RORIDM6\BAP HOVR , FRP H
&RORIDM6\BAP HQVR &RP SUKHYH, FRP H
&RORICDME6\IAP HOVR &KOQJHVIQB\RANKRIEHY ( TXW
&RORICDM6\IAP HOVR &DK) BZV

1 RAWVVR & RQRICDMS) LCDRDCE\BAP HON
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5(3257 2),1'(3(1'(17 5(*,67(5(' 38%/ & &2817,1* ),50
7R WKH 6WRFNKROGHUV DQG WKH %RDUG RI 'LUHFWRUV RI &KDLQ %ULGJH %DQFR

H )LQDQFLDO 6WDWHPHQWYV

RP'SD L @ DO B/GFHHR /KD %@ H&D Q F RIAS QIGVX EV L GLRI®P SDQRIHFHP |

W KUHH O B R/®I\GR OVL\@ D W IREHOFWR PRIP S U H K HOF/RYWW R F N KIR DXGBVORSI Y & R ZR/H D RAW

RWERVER Q V R O L G D WRED W HPRIGO\HFWK HY 1D QAN DWW H,FOR RRIEN. QWRBIQ D C
W HIH\DSOA/R\M @ D (SFROADLAVNWYREER P SIDQRTHFHPEHU DQG DQWHKHHVRQV

U DDVQUBMW MV R RZRWKHDUYNK HQGHG RQ | R WZALVIDK F R X G W L Q BLISQH WIFG 6 S WHED L V6 W RV
L

EXQ)
QY
<
b
&
F:
Q0
L)

%DVLWVSRQLRQ
7 KHVHQ D Q/AL D @ HDRMAGUWHIDS/R. E R VLKBHR P S D@\ JQ DJHR K @ WV S R Q ¥V WER[G U\B R\ L QR Q&R P S D/
IL QD QMALD W HEPH/EWWRKD X G L W UDS X E O EF R X QMJIBGLD L V IMHAIKHEEK E GIRFP S CHEF\F R X QW HQINV % RIC
8QLWWDVBI&Y 29D QIBUHH T XWERH® G H S HZQ GHKQN\SNRFRAR P S QD F F R U @ D\ ReH H G HVUHDFOX LOLDARLDW |
DSSOLFDEOH UXOHV DQG UHJXODWLRQV RI WKH 6HFXULWLHVY DQG ([FKDQJH &RPP

: HFRQ G XAEXDIX GLL@ FF R U G D\YVRAW D Q B BVUGENS 2 97 K R V M/ D Q G B UXBMKEINS O D QEH U | RUKBK GAR\E W
U H D V RI)\DEXOLELEQREMM WK BHINQ D Q/FA. D WY HD RIFGRMA/D W HPLLLIVD/QV D WHAHP\MIMMLR U (RRUU D X & @ R P S LA\ F
UHT XW&RB @HRAH ZHH Q J DWIRE U | FOUIPX GRUWL @ W HF R Q BRQY RLOD D QUAH RO WS DRI XWX GZMDVIUHH T X W
REWD®Q GHU VW D Q & HIRPORRYHILQ D QUAH. HROE WRRW W/ KSHK U SRIM HS U H \DVR SLIQR GVQHHH F W L YRHVQ |
&RPSDOQLPWHUQDO FRQWUROSFFRUGLQDAFIDIOVYHER VWERRSLQLRQ

2X D X GILQWO % B H (R LBRILROFIH & RY M W YOA. \RNR/D W HPLLLVD/QV D RW R HQDVQ/FAL D W HZAKHHQVBKBRUR U LRRUU D |
D Q$H U | R LBRILROFIH & XUDMW S\RW & R\ WOWWFKU R F H GQEGIN GOHGE. QR.@W HADVH YL G W@ B B UG R XD @
GLVFORVXUHV LQ WKH ILOQODQFLDO VWDWHPHQWY 2XU DXGLWV DOVR LQFOXGHG F
HVWLPDGHPDQDJHPNGE WY DO X\ MH G ISDE 0 H RANDKMHQRD@/AL D @ H RHEQI W WHRBNIX G S WR/YD
UHDVRQDEOH EDVLV IRU RXU RSLQLRQ

VKRXQW +\GH @&DUERXU
:H KDYH VHUYHG DV WKH &RPSDQ\ V DXGLWRU VLQFH

: LQFK HYIXLIQW D
0DUFK
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&KDQUWIGIHYOR S , GF DQG6XEMAD)
& RORIEDMG YDDCRHEKHN
" HHP EHU DG

" RIDWIQWRADQG/ H A-BVEHKDUHAW

$ WAV
&DK DIGGHIRP EDQN
, QAANE-DUQ) G-BRIWIQRMHUEDQW
7RICFDK DQGFDK HIXLYDBOW
6HRXUMY DYDDE®H| ROMDB! DAVDIUYDOH
6HRXUMEVKHIB\R P DMUMY DAFDUY 1Y YOOH QHAR DEBZ DQFHI RUFBGEVWRAAYR 0% VASHRAYHD 1DUYDOHR
53] UASHRAHD
( TXAWVHRXUMEY DAVDIUYDOH
5 FAMPRG\HRXUMEY DFRWY
| ROQVKHIS | RO 2
/ ROV GHAR DXBZ DQFHI RUFBGEVWRIA/R oG UASHRAYHD
3UP NAVDGHIXSP HQMHAR CFRXP XOMEG-BUADIROR DG UASHRARYHD
$ FROKHGLQALAG-FHLYCEG
2 \KHUDWHV
7RECDMN
/| DELOAEY DQG WRANKRTHOMHTXW
/ (CELOARY
" HERIW
1 RQQMPNE-DCY
6DYIQIV LOMIMNE-DUQ) AKHANG) DOGP RH. P DNANFFRXQWV
71PH DOGRHU
2 \WHMP H
7REDG-BRIW
BKRWWMP ERUWRZ LQIV 2
$ FRUGHGLQMBMABD, CEGH
$ FRXHGH SHOHY/ DG RMHICELONY
7RECICELOALY
&RP P W HOWDQG FROMIH AR/
BVRFNKRTHMHTXLW
3UHHIHG6\RN
1 RSOUYDOH \KDUA/DARRU) H5 QR KDWY/ MKHG DG RAMBEQ) 2 2
&MV &RP P ROGVEAN
SOUYDOH KDWY/ DAKRU] HG DG QR KO/ IMKHGDOGRANBEQ) . UASHRRYHD 2
&MN%E&RP P RO6\RAN
SOUYDDH KDWY/ DAKRU HG DG KO/ IWKHG DOGRAMBOEQ) UASHRRYHD
$ GARDOSG LQFDEMID
5 HEGHGHIQQV
$ FEXP XOMRKM-UFRP SUHKHOLYHERW
7 REOWRFNKRTHMHTXIW
7 REOIDELDARY DQG WRANKRTHMHTXIW
6HH1 RMAR &RQRICDMS) LOGADOE\BM HW

2Q2FWREHU WIKRHRPSDQOB@P HQ @HEHVWOMUHEL | RE D WR B § RALDWKREHR © U HRNWGDWUIRWAHG NV DRWHIO D Z 2 K HRKH F O D D \QER @ GHHLDA
RXWYVWDIKQDBMXEHRPSDAILWWRPRY RFNRVKDRBODMMMRPPRY RMWMNKFHFODVVLITKBDMAMRI)Y VIDIOFRWKRQL]JHGVKDR RO BBV
&RPPRWRBRG VKDBRBVHIHUW REBNY W RUIKOHDMR U RS H V HRABV®I B G M XEVDWHLGY LB FVWR/ K6HH F O D V V LY O¥PR IV REBD O D IQURR
SUHYLRXVO\ KHOG FRPPRQ VWRFN DUH UHIOHFWHG LQ &0DVV % &RPPRQ 6WRFN
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&KDQUWIGIHYORR S , GF DQG6XEMAD)

& RQRICEDMG 6\DAP HOVR , GFRP H
) RUWH<HDO/( QGG' HAHP EHU DG
" RIDWIQWRADQG/ H A-BVEHNKDUHAW

, OMHIDQG AYIGHGIQRP H
, QMINNDG | HVRQBOQ/
, QMIAXDOG AYLGHB/ROV-RXUMYAY B CEG
, QMIANVRQVHRXUMEY \B H HP SW
, QMIHNRQLOMBEDLQ) G-SRIWLQEDN
7REOQMANIGAYIGHGIGRP H
, QMHMH SHOH
, QMIMRQGBRIW
, QMINRQWKRWIMP ERURZ LIV
7REOQMAW] SHOH
1 HNQMHWNCFRP H
3IRMRQIRU UHFDBWWHR  FUHEWRKHY
3RYMRQIRU WFBMHR  GOQFUHEWRKAY
3WRYMRQIRU WHIBMHR VXU FBHEVWRRAY
7REDBRYIMRQIRU BFCBMHR  FUBWIRKHY
1 HNQMHINGARP HDWUSLRYIMRQ IR UHCBWHR  FUHEWBRKAY
1 RIQMHNCFRP H
" FERIVBOFRHP HQVHFHY
6HYLFHRKD H/RQLAFRXQN
7UMADQGZ HOBK P DQIHP HW
* DORQVOBIR P RWDIHETDY
1 RWVRO\OBIR \HRXUMEY
2 \MHULGFRP H
7REDRQQMHNERP H
1 RIQMHMH SHOWHY
6DDUH/DGHP SR HHEHH W
3UR HMRIDOHYIFH/
' DBSRAAMQ) DOGHRP P XQFDIRQH SHHV
2 FRXSOR DGHIASP HOM SHOH/
9 LWIQDEDN | IDGRWHW
)' & DOGUIXDRY DXHKRP HW
" LUHARYIHY
, QXUIXFHH SHOH/
0 DUNANY DOGEXMQHWGHYHESP HWRWW
2 \WHURSHDIY H SHOH/
7REOCRQQMHN] SHOH/
1 HNGFRP HEHRUHWE] W/
PP HWL H SHOH
1 HNGQFRP H
( DRQIVSHUFRP P RO\KOWH EDIF DQGAOWS

6HH1 RMV\R & RQRICDMS) LOGADO\BP HOW

6 KDUGII R U PIRW L R O S bl URLIRGE WIN{ FAWR I6H1 F O D V V LY OFOD WQEREEW W UWRIOWMIE D URHW KKHL V W IS bl URBREEAD QX R KD DAWAK D B HARK W V W
G X UWQKH VW B H URRGA/X P ERHEUD VILEGL O X'W B G WIK/HD FEHH F DWW K 1D UGHS RMD W G2 O GV IVYAHU X FRHHGEWBAH J BVIRG WD QFIR Q Y H U IV L HRUGAL J |
R & O CHV&R P P BQ RIFQIS0 DWA/R P P BQ/ RIFBLHG H Q I DESBEED D WU\DHEMT X DOCQAK DWIHW B EVWKI J DWBGRAV RHDWY VB WK DRIGO DVAR P P BQV RLA
FRQYHUWLEOH RWWKQ\UW LRPIMERRINRD 6 W R F N
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&KOQIIGIHYOQRRE , QF DQG6XEMGDU
& RORICOMS VAP HOWR & RP SUHKHMYH, GFRP H
) RUWH<HDW/( QGG' HAHP EHU DG

" RIDWIQWRADQB/

1 HNGFRP H
2 WHUFRP SUHKHQLYHICRRP H
8 QU HEKREQ) JDQROVHRXUMAY DYDOE® | RADG!
@R HE H SHOHUHDAG\R CERYHXQUDT] H3JOQLAP
$ P RMYDMROR XQUHIT] HKRTQ) GWRQVHEXUMEV DYCXDEGH RUVDB! WD HIHG VR KHIB\R P DU
,GRP HE H SHOHUHDAGAR CERYHIP RUY DIRQLAP
5 HROWL LEDNRQ DWW HWRUBMWAY LFOGHE LOGHAGFRP H
,GFRP H\B H SHOUHUHDWG\R CERYH RO LFDIRO WP
2 \WHUFRP SUKHQUYHLGFRP H QAR \
&RP SUKHMYHLOFRP H

6HH1 RMWR &RQRIEDAG) LOGADB\VBA HOV




70EGIR & ROMOW

&KDQUIGIHYDUFARB , QF DQG6XEMAD)
& RQRIEDMG 6VBAMP HOVR & KDQIHVLQ GVRENKRTEHIM( TXIW

) RUWH<HW/( QGHG' HHP EHU DQG
" RIDW/IQWRADQD/
&FPPRQ
6\RFN
$ FRXP XOWMG
$ 2 WHJ
&MWS BKDLHY &MWEKDH/ 306,Q 5 HEGG &RP SUHKHOYH
2 X\WEQAQ) 2 XWEQEQ 7RECS P RXQV &DBMID ( DV 1 RW 7RED
%DODQFH DW 'HFHPEHU 2
$GMXVWPHQW IRG&DGRSWLRQ RI 2 2 2 2
1HW LQFRPH 2 2 2 2 2
2WKHU FRPSUHKHQVLYH LQFRPH 2 2 2
%DODQFH DW 'HFHPEHU 2
%DODQFH DW 'HFHPEHU 2
,VVXDQFH RI FRPPRQ VWRFN QHW RI
RIHULQJ FRVWV 2 2
&RQYHUVLRQ RI &ODVV % WR &0ODVV
&RPPRQ 6WRFN 2 2 2 2
1HW LQFRPH 2 2 2 2 2
2WKHU FRPSUHKHQVLYH LQFRPH 2 2 2

%DODQFH DW "HFHPEHU

6HH1 RMV\R & RQRICDMS) LOGADO\BMP HOW

6KDUH LQIRUPDWLRQ IRU KHFW RWR FADKCH SBHIGIORDBKOIULNVDIVAE® EDODQFHY IURP SUHYLRXVO\ KHOG FRPPRQ VWR



70EGIR & ROMIWV

&KDQUIGIHYOFRS , GF DQGEXEMAD)

&RORIEDMG 6\DAP HOVR &DK ) BZV
) RUWH<HDW/( QGG' HAHP EHU DG
" RIDWLQWRADG/

&DVK IORE\RBIHUDWLQJ DFWLYLWLHV
1HW LQFRPH
5HFRQFLOLDWLRQ RI QHW LQFRPH WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
"HSUHFLDWLRQ DQG DPRUWL]DWLRQ RI SUHPLVHYV DQG HTXLSPHQW
3UHPLXP DPRUWL]DWLRQ GLVFRXQW DFFUHWLRQ RQ LQYHVWPHQW VHFXULWLHV QHW
5HFDSWXUH RI LPSDLUPHQW ORVYV RQ VHFXULWLHYV SUHYLRXVO\ UHFRJQL]HG LQ HDUQLQJV
)DLU YDOXH ORVV JDLQ RQ HTXLW\ VHFXULW\
3URYLVLRQ IRU UHFDSWXUH RI ORDQ FUHGLW ORVVHV
BURYLVLRQ IRU UHFDSWXUH RI VHFXULWLHY FUHGLW ORVVHV
/RVV RQ VDOH RI VHFXULWLHV
*DLQ RQ VDOH RI PRUWJDJH ORDQV
2ULJLQDWLRQ RI ORDQV KHOG IRU VDOH
3URFHHGV IURP VDOH Rl ORDQV
"HIHUUHG LQFRPH WD[ EHQHILW
&KDQJHV LQ DVVHWYV DQG OLDELOLWLHV
1HW LQFUHDVH GHFUHDVH LQ DFFUXHG LQWHUHVW UHFHLYDEOH DQG RWKHU DVVHWYV
1HW LQFUHDVH LQ DFFUXHG LQWHUHVW SD\DEOH DFFUXHG H[SHQVHV DQG RWKHU OLDELOLWLHV
1HW FDRMLGHG E\ RSHUDWLQJ DFWLYLWLHV
&DVK IOREVMLQYHVWLQJ DFWLYLWLHV
6HFXULWLHY DYDLODEOH IRU VDOH
3XUFKDVHV RI VHEXULWLHV
3URFHHGV IURP VDOHVY FDOOV PDWXULWLHV UHFRYHULHV DQG SD\GRZQV
BHFXULWLHYV KHOG WR PDWXULW\
3XUFKDVHV RI VHFXULWLHV 2
3URFHHGV IURP VDOHV FDOOV PDWXULWLHV DQG SD\GRZQV
3XUFKDVH Rl UHVWULFWHG VHFXULWLHV QHW
5HLQYHVWPHQW RI GLYLGHQGYV RQ HTXLW\ VHEXULW\
1HW LQFUHDVH GHFUHDVH LQ ORDQV
3XUFKDVHV Rl SUHPLVHY DQG HTXLSPHQW
1HW FDRMLGEHG E\ XVHG LQ E\ LQYHVWLQJ DFWLYLWLHV
&DVK IOREMLUQDQFLQJ DFWLYLWLHV
1HW LQFUHDVH LQ QRQLQWHUHVW EHDULQJ VDYLQJV LQWHUHVW EHDULQJ FKHFNLQJ DQG PRQH\ PDUNHW
1HW LQFUHDVH GHFUHDVH LQ WLPH GHSRVLWYV
5HSD\PHQW RI VKRUW WHUP ERUURZLQJV 2
1HW SURFHHGV IURP VWRFEN LVVXDQFH 2
1HW FDRMLGHG E\ ILQDQFLQJ DFWLYLWLHV
1HW LQFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWYV
&DVK DQG FDVK HTXLYDOHQWYV EHJLQQLQJ RI SHULRG
&DVK DQG FDVK HTXLYDOHQWYV HQG RI SHULRG
6XSSOHPHQW DY ®RL\FWKVIORZ LQIRUPDWLRQ
&DVK SD\PHQWV IRU LQWHUHVW
&DVK SD\PHQWYV IRU WD[HV
6XSSOHPHQW DIV RL\FRORADMK LQYHVWLQJ DFWLYLWLHV
YDLU YDOXH DGMXVWPHQW IRU DYDLODEOH IRU VDOH VHFXULWLHV

6HH1 RMV\R & RQRICDMS) LOGADDE\MP HOW
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&KOQUIGIHYDURRS , F DG 6XEMEDU
1 RMAR & RORICDOMG) L[COQADOB\BAP HONV

1RM 2 UDQ] DARQDQGEXP P DU R 6LIQULFDQ/S FFRXQAQ) 3RTAHY
2 UDQ] DARQDQG 1 DMUHR 2 SHDWRQYY

SKOQUVUGIHYDIRS ,F WH&RPSDQ ™ VD' HIY CUHFRSRIMRQDQG D SXEIFO WIGHE EDN KRTEQ FRP SI) ZKRHE&DWS FRP P ROWRAN LV QMG ROWH1 HZ <RIN
BVEN ([ KDQHXQGHMHW PERD &I S~ 7KHE&RP SIQ Z DVIGFRESRIDMGRQO D DG LV VKEMPAR VKSHYIMRQ DG U XOMRQE. WHYRIGR * RHIRYR WH
) HEHIDO5 HHYH 6\ WP XQGE-UWH 9ON + RBQ) &RP SDQ $ MR DV/LP HIGS 7TKH&RP ST VHLYHY DY/ WH UHIMMHG EDON KRTQ) FRP SDQ | RU&KDIQ YAUGIH YON
1 DARDCS WRADMRD WH3OON  IWZ KR® RZ HG\WWEMGDY 7KH&RP SDQ GRYV QRARZ Q RUFRQURODD  RIHUVKEMADUHY DQG FROGAW \KEWIRMED DR W BXMGHN
\WURXI K WHYOON

7 KHYDN LY DCDMRDOEDON.Q) DARADIRQFKOMMBGE, WH2 |1 LIFHR WH&RP SWIRTIBUR WHEXWHIR 22 &&  XQEHMH1 DIRIO/OINS PW7 KHIYON FRP P HFHG RSHDIRY/
ROS$ XIXW IRWZ 1Y WFHSWR LW&KDWUL R IRP WH2 && 7KHYONLYDP HP BHUR \KH) HEHID HBRUIWQADFHERERDIRY 3)' & XQG-U&HWIFDM
1R DQGLVDOR D) HHDE HHYHP HP BHUEDON DVUTXUGR QDMRIOEDQNY |, Q WHYDON RSHHGIW7 WY : HIGK GHEDWW HQWRTBZ LQ) DAKRU] DARQIURP \KH
2 && WRH HAVHIX@ IGADY SRZHVIQIAFREXFHZMY 8 6& T D

7 KHYOON X\HY D ELDGFKBW RSHIDAY P RGHOWDAQR UDAY QI MICEDON.Q) FKDQGHY Z LW 1Q SHYIRQVHYLFHY DAWKHIGHOWMY1QO H HIQ 9 LWILQD ,\WR | HYDEWRDG DQIHR
FRP P HUADODQG SHYRDOEDNGQ) VHYLFHY LFOEQ) GBRIMIFFRXQN P XAISBIWSH/R GURSURGFW WKWDEP LOVRDIRY Z HIGK P DAIHP HOADQG DAHADMBG. 7 KHYDQMV
FRUH G-BRIVBIRGAN LGFOGH QRIQMAMNE-DUQY DG LQMMME-DUQ) FKHN.G) CFFRXQNV Dv'Z HID/ADYQIVDFFRXQV , WORAQ) SRUNRIR PAUHQ® FROAVSUP DUO R B0
HABMVHRXUHG GO0 Z W DMI QL LFDQAERWRQEHQ) GOQAMHRXUGE | LWAMH/RQMQIGH TP 1O BMGHMIOSRSHVIQWH: DKWY & DD

7KH YON RIHY \BEUWG |LCDERDOVROMRY R IGEYIGOY (0P IMH/ BMGHAAY GRQSURIWRIDQ] DIRY/ 0QG SRMWDDRJIDY] DIRY (DIRZLGH 7KH WP 3 SRONFLC
RUDQ) DARY UHHYR FIP SCLIQFRP P LW SOV FRP P LWWKHY \FEOUDM \FJUWHIDAG | XQ3/ LFOEQ) WIGH DARADIRY SRIMFDOCRURQ FRP P WY 336 &V DG FRIERIDM
358V QROFRIHAMGFRP P WHY LFOQQ) LQE-SHIGHON SHIEWUHRQD FRP P WY 26XSHUSS &Y FRP P LWkHYP DIQEIQQ) VHSDUDM CFFRXQIVI RUGLIFWARQUIEX\WNRQ/ QG
|QE-SHOG-OAH SHIEVMY 3+\BUG 3$ &V  DQG FRP P LWk RNHU\WDQ DARRU] HG FP SLIQ FRP P IWHHY RUVKRVH DH LADMG Z W \KFK FRP P WY \KDADUH P DQBIQHS RU
FROWRIBG B D FDQAEM RUIHEHIOR | IFHRTH) FRIAMHD 3/ HIGKIS 3384V  DIGRAMHU H HP SWRUDQ] DIRY/XQGEUGHAIRY R WH, QMEDO5 HYHQH&REH $
\WEVBQMCSRWROR WHYDONIVG-ERIWLYGHIYHG URP \WHHSRIWDCRU D] DARQY DG G-SRUVBYHY| OFXDMEDHG RQ! HEHDOHBRNRQR FBV

7KH OFFRP SDQ QY FRORIEDMS | LCDQRLDOMBMP HW KDYH BHHD SUHSDUHG LQ DFFRUEDFH Z W CFFRXQIY  SUGALSBY JHHDD CFAHBAG 1Q WH 8 QWAG 6\BAV R $ P HIFD
3+ $$3° |RUDQDOO LDIADOQRP DIRY

7KHUAXWVR RSHIDIRQY | ROWH\E HYH P RQMVHIGS' HHP BHU DUH QRAGHFHAOLD LOBFDIYHR WH UAKXOVAR EHH SHRAGIRUDQ XM IQMIP SHIRGRUDD 1X@
I\FDO, HU

3UCASOVR & RMRIEDARY

7 KH FRQRICDMS | LDGADOWIAP HQN [GFOGH WH CFFRXQIVR &KOIQ VUGIHYDIFRS |, GF DG IWZ KRD RZ GHG WEMADY  &KDQ YIGIH %ON 1 DIRICS WRADIRQ $ @
\LIQU LFOQAQMIRP SDQ EDDQRHY DOGWIQIRMRQY DUHHIP LCDMGLQFRQRIEDIRY

5 HROWL LFDARQ

&HVEO [P RXQV WBRWMG 1Q SURJ\ HOW P D EH WROWILHG VR FRIRP R WWH PXUHAX HOUY SUAHQBMRD 3URJSHIRG FRP P RQ WRAN DG DEAWRIIOSOG LQ FOSMIDZ HM
UFOWMIHED/GAAUEHGIOL RM 3 &CBANCBWKAMM & UHAWDLGAHY SUMRAO LFOGHELOXQMHGFRP P LW HWXQGHUGH/R FMHAWYQRZ HSOLDMD SUAHOMGLQ1 RM

2) LCDQFLDD, QAMKP HONZ WK 2 1| YDMFHEKHB N 0 DINAMY H SHOAY SUYIRA® \KRZ QDvDVHEDDM FRP SRIHAZ HHFRP B.GHGLOR RMHUH. SHOAVIQWHWERP HOW
R LFRP HSUAHOAGIOL RM 2 &RUGHHG) LCDQRLDCE\BAP HOVR
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3OHQMRP SIQ 1 RHR \WHHUHFDWL LFDARQY KOG DQLP SCRAR UABIGHG HQQIVRUGHAFRP H 7 KHIHZ HIHQR RIHUUHRIDMI LEDARQY | RANHSHIRG/U-ERWG

8 \HR (WP DM/

7R S0 | LDJADOMEBIAP HOV LQ FRIRP LW Z WK * $$3 P DERIHP HOAP DNHY HANP Db DG DAKP SWRQY EDVHG RQ DYCLOE®! LG RIP DIRY 7 KHH HIP DAV DQG DAKP SURY/
D HAMAH CP RXQN UHBRUAG LO \WH | LADCADOWEAMP HQWV DG \WH QVFRXUAY SIRIGHS DG CRXDOUXOV FRXEE GLIHJ 0 DMIDOHWP DAY WDADUH SDWAXOL® \XAHSWEG! \R
\LIQU LFOQWADI HIQWHGHDWLP UHDAMVR \WHGHMP LCDAROR \WHDEBRZ DFHI RUFBHEWERKHY DG \KHI DUYDOHR QMR HONFRXUMEY

&DWK DQG& DK ( TXLYDBOW
) RUSKBRH/R \WHFRQRICDAG\WIM HVWR FDK | GZ V' FDK DQGFDK HNXYDBRNVLGFOGHFDK ROKDQG G-SRIWZ 1W RMHUI LQDQRDOLQANMIROY Z LW P DMIME/ GW\KDD
@V 0G| HEHDO XQ@BART * HHIDW | HHID0 XQB/ DHSXUKDHE DG \RE | RURH @ SHIRGY

&DWK & RFHOADARQYDQG 5 RAMPRRQY

7 KHYOON P DLQUEEQY/FDK CFFRXQIVLO YOURXY FRUMSROGHONEDQW $ W HHP BHU DG WHVRGCDP RXQB Z KIFK WHHG-BRW FRP BGHSZ W | HEHIDO XQB/
\RG H FHE-GWHIHGHDD IQXBGAP IWZDY  WRADGOEG  WRADIS UASHRRHD

8 Q) HHICS HHYHYROGS HXOIRY &) 5 30W  IQXWGGBRIRY LOAMMRY/DHIHGHDM WHIXUHGWR P OQEQFHEOQP LQP XP DYH.LIHUAHYHEDDGRHY
+RZHHURQO DK WHURDGR * RYHCRYVAHARHUHYHUHNXUP HONDIRWR] HIRSHIFHQAH | HAYHO DU VR \XSSRIWBIAQ) VR KRAHKRIB/ G
BXMHIAVIQUASRQHWR HRERP IF FROAWRY $ FFRAQIO WHYONZ DVGRAKEMAWRDD UAHYHUTXLP HADW HHP BHU RJ

BHXUMEY

7KH YOON LOYHAN 1O G-EWHRUMEY IWKHS B\ HQMWY CARW YOURXY VHRRY 8 QGU &)5 30W  EDQW DUH RID SHIP IWKG WK LOYHWALQ VHRXUMIA/ WDADUIH FRMGHBG

3 QAT HQAIWDGH $ VHRXUMY LV GHHP H53 LR HQAWIWDGH  Z KHQ\WH IMXHUKDY DQ DGHTXDAM FLECAM R P HANW | LGDGRDOFRP P LY HOW XQGHUWH VHRXURY | RUVKH SURVIRMG
QHR \WHDMHARIH SRAKUH $ Q IKHULY FROUGHIHG R KDYH DQ DEHTXDM FOSCAMW R P HAALCDGRDORRP P AW HOWLL WHUMI R GH DX, WH REQJRULY BZ DG WH I XO@D0G
WP HD WD P HAR  SUGHSDODQG LOMMAL H SHAMG 7 KH %OGN P DQEIQY SRIFLHY DOG SURRHEXUA GALIQHG VR SURP RIM FRP SIDGRH Z WK WWHVH UHTXLLHP HOW LGFOGQ) SUH
SXUADHDIGRYRQY FUHEW RQWRLIQ) CRRMMNAY| RUWLQMT HOVLQ GHEWHRXUMEY

7R GHMP LGHZ KHMHUD SIRGHRMH RUH MM REQIDARQ P HAN LM HOAIUDGH FUAMID WH 9DQN UHYLEZ V\KH DKHLIV | LCDQRDOWEIM HOWV QDD Y WH LWKHLY CELOW R
WED DQG ZKHD DOMER FROUGHY H \WIDOWDMIV RIQRYY 7KHH WOAR \KH YOQMV DAFWP HUWDUHY/ B\ VHRXUMY WSH DQG UDMY \WBXY DOG WH YON P OQEIQY D
WKAMBGSRIA GHEIIXY ERK SH SXUKDHOQGRIRQ) DAHIP HOV $ @QHE. P XQASIOFRERDM DOGQRODIHR WIKFMUHG ERQG SXUKDHY XQEHJ R DVBLIHAMG DDOMY R
\WH LOYHWE HWGE-BDUW HOABURUVR SXUFKDVH 7 KHIHD WU FRISRIDAMERQGY QRO DIHR \WIKAMUHG DIVHIV DG QRQ UDAG P XQFLSDCERGEY DUH VVEMPAR DQ DQQMODAHRP HVER
\WHLQHXR HAE-E0U HOVWR DAFWH WXL CELOU WRVDIN PXUHADG | XMUHGHENREQI DIRQY 5 DAMGP XQASOOHXUMEY XQEHIR UIXQUBEZ VB H \MCDCEDMAY 7KH
UAKOVR \WHH URMEZ V SURVLGH CDBRDNHCEEB \KH QN VR DAFW DO LWKHL IV FUHEMIXODY EH RQG\VRB! UHIDFH XSRQWKLLE SOV UDMYVDQGP D LFOGH GBS UHDAG\R WH
IWAKHIVI LODGADOFRQAUMRY GHEVREQ DIR)Y DG CEAWRE0 CRRY |, | DQH WIDOUHEYZ. LGHONIHYD SUREGP DIV IWAKHU WH QYRR HAG-EDW HSHIRUP VI XUHUGMIHFH
7 KURKIK \KHVHSLTANAHY \WWHYOON LFRSRUDM/WLLG SOV FUHEWIDMIV/Z KLQEURDIGHMHRXULN WYL VZ KB DYRAQ) VRBIUHIDGFHRQVKAK DAV

" HEWHRXUMEARDAKH & RP SO KDVWNH LQAQAIE CELAW R KREBVR P DIMUMY DUH RO LHG D/ KHIS\R P DXUY 3+70 ° DQGUHFRUGHG DAZP RMY HG FRIVZ UDAQ) \FHRXUMEV DA
UFREEDNOUYDOH Z W FKDQIHYLQI DUYDOHWH GRAMGLOFIQQIV * - HEWHRXUME/AWDAH QRAFDMILHG Dv+ 70 RAMDAQ) DUH R LHG DY DYDDEG RADB! 3$) 67 DG
FOUHG DMDUYDOH Z W XQUHDT] HG JOQY OQG GWHY H FOGHS 10 HILQIV DG UHBSRIWG LO RKHUFRP SUKHOUYH LGFRP H G 3XURKDVH SUHP XP V DG GMVARXQV D
UFRIQ] HELOLOMANCGFRP HXMCQ) WHLQMIANP HMRG RYHMHVERXUMEARIP V 3UHP LXP VRQFDXDE® G-EWHRXUMEY DUHLP RMY HE R WHUHDIHWDDEM DU GVRXQVRY
FOIDEG! G-EAHRXUMAY DUH CP R HG VR P DXUMY * DIQV DOG GRWFY RQ WH \OB! R G-EWWHPXUMIY DUH UHFRGHG RQ \WH WDGH DM DQG DUH GHMUP LGHS XMQ) WH \GHALLE
| GQNVLFDIROP HKRG
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7UQMHYR G-ENHRXUMEYIURP \WHS ) 6 FOWI LFDMRQLQR + 70 RAPURQWHWIO HUGDM 7 KHXQUHD HG KRTLQ) JOQRUGK ROWDAEDIM LY BER MG LO CFRXP XA RKHU
FRP SUKHOUYHLGFRP H GRW DG LOWKHFDUY L) YOOHR \WH+ 70 \FRXUMEY 6XFK CP RXQNVDUHLP RMY HGRYHUMWH U DQQ) FRMFNCODYHVR \WHVHRXUMIY 7 KHQHAP SDRA
VRLGFRP HIURP WHIP R DARQDIGIFFUANROR \WHXQUHIT HEGWUHFRIQ] HEDARHEDMR WO HULV] HR

( XUV VERXUMEV Z WK UDE® GHAP LOE®H | DIUYDOHY DUH FDUUHG DAVDIUYDOH Z W FKDQIHY UH GRMGLQ GHAGRRP H (XU VHRXUMEY Z DKRXAHDES® GHMIP LRG| DIUYDOHY
DUH FOWIHG DAFRWVP LOXV P SOLP HWLL DY SOV RUP LQXV FKDQIHY UAKEMY) 1URP REVHLYDE®! SUFH FKOQIHY 1Q REH® \WDQLRNRYY | RULGHIIFDORUMP LOULQMXR HOV
5 FUMEMS HIXW VHRXUMYY DUH FOWIHG DAFRWADQG DUH SHIRGFIEM HYDOOAS | RULP SOUP HWEDHS RO \KH XGP DM UHFRYHY R SCUYDOH 7KHHQMHV R DQ P SOLP HOARD
HIXW VHRXUMEY LV UFRIQ] HGLOHDQQIV

7 KHYDQN LV UG AR P DQBIQ DQLOMNT HIVQWHFDSABDWRRN R \WH) HGHIDOS HHYHIOONR 5 IFP RG 9 LLILQD D/DFRGEAWROR WP HP EHYKLS LOWH) HEHITE HHYH
6\ VWP $ GAURIDD® D/DP HP B-UR \WH) HEHIDOF RP H/ RIQUONR $ V@O * HRULD \WHYDQN KRB/ DQLQYHAR HOAQ W FLEAMIOWRAN 7 KHYOQN DOR P LQEEQVLOYHWY HOW
LQWHFCSMIDWRAN R WHKRTQ) FRP SDQHV/R \B R FRUMSROG-ONEDQNY &99%6) LQDGADORRS  KHIGHXOUMIHGLO0 LGRMDD 9 LWIQD DG 30A! LIF & RONMVON-IOTRKDIWY

KHOGDOWAMIGLQ:  DIMAGUHHN &DRREGD 7 KHYOON UHFRUGY W LQYHXR HOV IO WHH FRUMSROGHONEDCN RN DAFRIWFROQUMAIZ LW \KH UHE-P SINRQ SURYIMRQY JRYHAQ)
WHHHQM¥Y DOG DM LHAKHP . DY/ UAAMPAG VHPXUMEY ROWH FRORICDMS EDDGFH\KHV

$ @B DGFHI RUG UHAW RWAV + HIBVRO DMUW 6HXUMEY
0 DEIHP HAP FDXUAH SHRMG FUAWRKHVRQ+ 70 GEVWHRXUMI/RQD FREBAIYHEDAVE: P DNRUVHRXUMY WSH $ FROGHG LQMMIMFHYCEBIRQ+ 70 GHEWHRXUMEY \RBDG

P LCIRQDN HA-P BHU DG DJGLVH FOGHSIURP WHHIP DMR FUEWRWHY Z KIFK LVDSRIR HBRNRQP DGHE! P DQIHP HQV
7KHHAP DMR H SHRAMG FUHEWRKY FROUGHYWHERP S0 W KIMBUFDCCFBHEVWERW/ LG RIP DIRY LY DEWMAG | RUPXUHWR AR/ DOG UHDRITEGI DG \VKSSRVIES RUFDIV
0 DIIHP HQAFDWI LV WH+ 70 SRMRIR LOR \WH I RIBZ Q) P DRUVHRXUMY WSHY 8 6 JRYHOP HADGS | HEHDODIHARY Z KIFK LGFOG/S 6 DAY \VHRXUMAY DG GHEV

EXUMEY IWKHG B 8 6 JRYHGP HOAMDIHGAHY DG JRYHUIP HOMSRORUG HOMSUMAY 3* 6(V P RMDIH EDANHG HRXUMK/ FRBRIDM ERQB/ DJG WM DQG P XQHSIC
VXY HEVWHPXUMEY MG EL WHS 6 7UDXY RUIRYHIP HOADJHRRY LFOGQ) * 6( VKK DY) DQQHO CHDQG) UHSAHO OF DUH GRAFRQUGHIG FUGVWHOLMYH DY
WH DHH SIAV® RULP STAV® JXDIQMGE WHS 6 JRYHIP HOMMAXENMY LQDQH SHABIRQR | HR FMHEWRWY $ FFRAQI® P DEIHP HOAVDEDOMYR FUHEWRW FROIGHY
RO WHFRSRUIDMDGP XQASIOHIP HOV

, QCEAMROWR DD0] LQJ WHERP S IV RZ Q KIWRUFDDER QG FUHAWBRAHY \WH&RP SDQ HP ST VDP HMRGRRY\ WDAGFRSRUDM/ SURTEIOW R GH DXONIQE BW ILYHD GH DK@
FOBXDNRQ/ VR HAP DMWKH H SHRAMG FUEWERW | RUFUEVWHMYH+ 70 G-EWHRUMEY 7KLY P HRREREJ\  UHIHY RQ KIWRUFDOGRW DB | URP \WH LQYHWR HQADACY DIHGAHY
\RXURHGI URP \WH SXEF GRP [1Q \R GHLLYH FXP XTAYHGH DXONDQG UHFRYHY  UDMVRYHMP H 7 KHFXP XOAYH GH DXOVDM/ DESIHE R \WH P XQALSOCDGG FRUSR DAMERQG SRINRIRY
DHVRDVIHGE, \WP HUP DQIQY \R P DMUMY DG FUHAWDAY 7 KLY TXCQMBYHDDOMYP D BHDIWMG D/CSSURSUDM EDHGRQGRP HMG TXOMIYHI CRRLY 0G WDRIEG!
DG VKSSRMIED! | RUFDAV

$ @ DQRAHIRU& UHAW RWHY/+ $ YOLOE® I RU6 DBI6 HRXUMHY/

) RUS) 6 GHENHPXUMEV LQ DO XQUHDT] HG GRWSRUMRD WHERP SO | LMDIHKAY Z KHKHUMIQMIG/ R VHID RUZ KHKHUIWA/P RIHANHD \WWDQ CRANDAME LAEH UATXLHG\R \HID
WHVFHRXUMY EHRIHUHRYHY R WP RMYHG FRWEDLY | HWHJFIMAIRQ UH DLEQ) LQAWNRJUHTXLEP HQAR VHTLY P HAMKH VHRXUMAY TP RMY HG FRAVEDIY 1V Z UMM GRZ QW
| UYDOH WWURIK LGFRP H ) RUS ) 6 GHEVIWHRXUMEY \WDAGR QRAP HAAIKH 0 RUHP HQMRGHS FUMMID \WH &RP SDQ - HYDODOAM/ Z KHKMHUWKH GHROCH LQ | IUYDOMH KDY UHAXEMS | URP
FU-GVWBRWH/RURKHUI CRALY , QP DN.GQ) WY DA HIAVP DI HP HOVRQUGHYWHH \WAR Z KUFK | DUYDOHLY GWARDQIP RUY HSFRIWDD. FKOQ HAR WHVHRXUMVUDIGY B\
DUWDAMY DIHF DG DOYHYH FRIEWRO/\GHALLEDID UHIWMG VR WHVHRXUNY P R RIKHUICRRY || KLY DAHAP HOAQEFDM/WDAD FUGMWERW H MV \WWH SUAHIWDOHR FDK
1GZ VH SHAMG\R EHFRAMS | URP \WHVHRXUMY DUHFRP SOUHG\R WHCP RMY HG FRAWEDYR \KHVHERXUMY |, | WHSUAHQAWDOHR FDK | GZ VH SHAMG R EHFRIBAMSLY GIWKDD
\WHIP RW HSFRWEDLY DFUHEWRWH MV DOGO0$ &/ LV UHFRGHE I RIWHFBHEWRY QP WMGWR\WHIP RXQAB. Z KLFK WH | CLUYDOH LY GWA\KDQWH P RMY HG FRVWEDLY $ Q
LP SDLP HOAMKDAD/RAEHHQUHFRG-G\MRIK D0$ &/ LVUHFRIQ] HELORKHUFRP SUKHOLYHLGRRP H BW
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&KOQJH/IQWHS &/ DUHUHFRLEHS DY D FUHAWRW SIRYIMRQ RUUHYHYDD / RAHY DUH AKOL HG DI CLQWAKH DERZ DQFH Z KHD P DRI HP HQABHIHYHY \WH XQFRIBAIELAOW R 0Q$) 6

VXU LY FRQILUP H3 RUZ KHQ HWHU FUMMIRY U DAEQ) LOMMARIUHTXUP HOAWR \HDLY P HAS W HHP BHU s3] \WHH Z DV QR DEBZ DFH UHDAG \R WH$ ) 6
\FRXUMEVSRWRIR

$ FROGG LOMMMUFHYCEBIRQS ) 6 GEWHHAUMA\REDG — PIARQDYG  PLARQDN HHPEHU D% UASHRHD DG LVH FOG-GIURP \WH HAWP DM R
FU-GVRWHY/

| FOQV+ HI5| RUG DB

| ROQVKHIS | RO DUH UG DAKHGZ HUR® FRIRUI IUYDOH GHAMP LGHS RQOQDIJBIDMEDY ) QUYDOHLYEDHE ROFRP P WY HADI UHHP HOVZ LW LOYHWRLY DOG SR
P DUHABURH/ / ROQVRWILCDMGE. \WHYOCNVP RIWDIHEDON.GQ) A YIMRQ DG KHIS | RAVDBIVR RANGHLQYHWRLY DUHRUL LGDAG R D SUH \RTS EDAYZ W VHYLIALQ) WKW UHBDHG
* DQVDIGEWH/RQ\DBYR P R0 HEDQV DHWARIQ] HG EDHERQWHGL | HHIPHEHE HHWHVHIG) SUFHDQG\WHAOW L) YOOHR WHUHDWG P RVDI HEOQARD

/ ROQV

7KHYDOQN JUIQNVP RWIIH FRP P HUADO DOG FRQXP HUGDOV\R FIHQN 7 KHYOQNV GO0 SRUNRTR LV SUP DUO FRP SUMHG R UAIGHQINIODE FRP P HIADOE00Y \WURKIKRAKH
. DKQWQ' & PHIRSRDQOUD 7KHIEMN R \KHYDQMY GDQ FIHINR KRRUHURED) DIRQY LY G-SHIGHIAKSROWH U-DCHWEM P DUNAADQG I HHIDOHFRGRP LF FRAMRY/
LQ\WMYDD

| ROV WDAKH &RP SO0 KDY \WH LOMMADQG CELAWY \R KRTS | RUMKH | RUAHHTE® | XUMUH RUXQMOP DMWY RUSD. R JHHID DuH BERWG DAWHURABOEQ) XGBOG SUCASIC
EDDCRHY DEYWRG | RJWH DEBZ DOFH | RUFBHEWRWHY DQG 0 GH HUHG | HY RUFRW RQ RWLCDMS GOV, QMIAAGARP H LV CFRXHS RQ WH XQS0.G SUCASDOEDDIGRH / ROQ
RUWLCDIRQDQGFRP P LY HQWHHYDQG FHIBQ GUHRWFRVV CLHGH HUHG DOG\RHGHAZP RXQAN TP RMY H5 DV DQ CEWE HAR WHUHDAMG OO\ HTE

7KHOFFUOOR . LOMIWARQ P RVDIH DGG FRP P HIADOGO0Y LY GVFRQMMHG Z KHOWH BDQ EHFRP WY (D) V GHIITXHAKQBMW \WH FUHEM Z HOMHRXUHG DG LO WH SURFHW R
FROIBAIRY 0 DQIHP HQAP D SOFH GR0QV R QRQ CAFUCOMIMY SURUWR BHFRPLQ) @DV SDIGH UL P DEDIHP HOAEHIHYHY LOMIIY XQFRIAEG! 1 RQSHIRP Q) RU
XGFROBRNED GO0/ DUH SORHG HWHURQ QRIFFXCOWIIMY SHIAQ) | XWHUFRTBRNROH | RWRUFKDUHGR | 1L FRIBRNRQR . SUCH SOCRULQMMWY FROIGHIHE GRENKO

$ @OMFMIFFXHSE EXWIRWARTBRRG | RUGDQ/\AWDADH SOFHG RO QRIFFXCCRUFKDUHG R | LY UHYHYHG DI QANQMAMNGIRP H |, QAURANGARP HRQ GOV LQ GRIEFFUCONIIM/LY
CFFRYQIMG | RURQWH FDK EDY RUFRWBFRYHY P HNRG XQIDWH G00 TXO LHY | RUBMUDWR CFRXCD/ RDQV DUH UHMUQHG R CFROCOWEBMY Z KHQ DIFRQMPMID GH SUCASIC
DOGLOMMWED P HIVDUHELRKI KWAXUWHADOG | XWUHSD) P HOVDUHUDRIED DAXKUHG

5WNJWDAQ) DIGRIRQ) AHEW RIRIQ) R WHEDOSRINRIR
" XUQ) PO HQW UMtz R \KH DGR R \WH DIBRZ DFH | RUFUEWERKHY SOMEX@U UM AKOUIRMIMARY DARADMS Z W \FIP HOV R \WWH GO0 SRMRIR [UH DOR
FROIGHIG 7 KHHFKOULAMIMNRY DUHCABI GG EHRZ

$  &RP P HIADODOG [ QBWMDOBOR/ \WDADUH QRAHRXUHG B UHDOHWEMM RURKHUP DUNABE® FRUDAMDOFDLY  UMNY DARALDMS Z 1\ \WH FRQIMKHG DQG \KAFHWM XCRSHIDARQR
DEXMHW 7KHUED P HOAR WHH GO0/ LY KLIK® G-BHIGHARQ\WWH SUR WL DQG FDK | GZ VIHHDAGE, \HBMQHY $ GIMRIOUMYP D DIVHIRP LB
FROGURQ/RUHIDGFHRONA LQAYLGOY Z KIFK FRX@SLP SCRAKHCELAN | RAKHEXMCHV VR RSHIDMSUR MIED RUFRQMMHRSHDNRY/

$  &RPP HADOUDOHWEAM P RMGDIHY/ FOW UMY DARFDAG Z [\ \WWH RFEXSOGR. R \WH SURSHW DQG \WH UHED P QAR \HVH (D0 G-BHIBY R \WH QHARSHIDY LGFRP H
JHHDAGIURP \WHSURSHW $ GANRDOUMI H MVUHIDEQ) WHYDDHR FRIDMID SOMEXO® LOFDH/R G-BUHADIRORULP SUHAVHCSSUIIMIY

$  5RIG-QMDUWDOHKENM P RVWDIH GOQ/ FOL UMY DARALDMS Z W \KH ERUWRZ H IV LGFRP H WEELOWY  FRQIMXHG FUHAVE RWLQHW DOG | OFWDIRQY 1Q WH YODH R \WH
FRIDWED

T 2 \WHUFRQXP HUGTDY FOW UMY DARADMG Z W WH ERURZ HIV I LCDGADOFRQAMRY FUAMT RWMCHY DQG WH G-BUADMRQ R FRUDAMID Ul CSSTFEG! Z KIFK P D
GFICHLOQ YOOHP RIAULSIGD \WDQRKHUDAHANSHY $ GAMRIDD \WHHGDQ/P D EHXQHXUHS | XURHIGRBDIQ) FUAWIM & RP SIHG\R BDOHABMGD0/ FRQMP HJ
ET/DHP RIAVA-BIEGIR P P HADMOGYHYHLP STFVIURP VIE GW QYRUAH LADHN RUSHYRIDCEDONXS

$ @BV WIDEHWR WSH DuH DALIGHS D GOQ UM FOMI LFDIRQ JUDCH GAUQ) \WH XQEHZ UMY SURFHY 7KH&RP SDQ FDAMIRU HY FRP P HIADOGOOV LOR UMN FDMIRIH/
EDVHG RO UHBYDQAK RUP DARQ CERXWHIFK ERWRZ HIV CEOW \R VHFHWHUG-EMFOGQ) PXAHONVICDGROOQ RUP DIRQ KIWRUFDCSD P HW SHIHEFH FURWERRP HIBINR)
SXEQF
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LQRUP DIRQ DQG PAUHNHRGRP IF WHIGY TP RY RKHUICRRLY &RQKP HUGDRY UHFHYH DUM DAY EDHGRQWHWSHR GO0 7KLY UM FIWL LFDMRQJWGHLYDNH. | DRRULY
GHMP 1QQ) Z KHKHUD GDQ WKRXS EH DE3HG R WHZ DRK @AV7 KHSUP DY \RROIRUP DL DQG FROARTIY SUREGP (ROQVLYWHZ DK QMR WZ KIFK LGHQNLHY GOQVRU
FRP P LW HOVFRQIGHIMG SUREBP BT 7 KHUERWY/P DQUIGHG R, \WH&KIH &UHEVR |1 IFHUDQG BVEZ 3B WHYRDE RQDP RQND EDY / ROQR I LFHY DUH UASRQUEGI RU
CRRYHD P DILQY FUEWINN Z MMQWHUGTQSRWRIRY DG DUHH SHARGWR CFMBURTALYHD LOGHAMP LQQI Z KHKMHUD GOQVKRXTS EH DGR \WHZ DFK QWY

7KHIRIBZ 1) FUAMIDP D \WIJHAWHLGFOMRQR DEDD RKHMDQFRQXP HIDGEWMGHMICP RIWDIHGDD/ \R\KWHZ DRK QUB-ERW

$ /RO FOWILLHG DV \VEWIIDS GREWKORURWE EDON H P LGHY H WICDOEDQ UMEZ \WH &KIH &UHEW [1IFHURUWH &KLH ([ HRARYH 2 11LFHU G<H R DOYHYH
I LCDGADOMHIGY LOWHERWRZ HIVEXMQHW

$ | ROQVSOFHGRQQRIAFCONIM/

$ /ROQ/PRAWDD QD VGHIONHQW

T/ ROQVUHQHZ H3RUH WQGHGGHAWDGHP RQMDMGICDEIOW \R WD, SUGASDD

$ / ROQVIGQIHGE P DQIHP HADVBIXLIQ) KHIKWMHGP RARUQ) GHRXGH SHAMS AKOQIHYRURYHIMKDAARXTS GHI DAYHD P SCRARHER URZ H IV CEON \R D

7KHIRIBZ LQ) | CRARYDHFRP P RID XVHGE! GOQR I LFHYAR GHARWP HILQ) FBHEWIMN 7 KHSWHIHR RHRUP RIHR \WHHFRQAURQ/P D DOR SURP SADUHHYDODMROQR \KH
GOV DAL GHE UM FOWALLFDIRQ

$ ) OGADOB\BAP HY/$ DOMY+ 6LIQU LFDQAGAMIR DIRQLQDERWRZ H VI LDGRDOWBAP HOVP D LOAFDMIGRBDHGFUHEWAN
" HID H5) LODGADCB\BAMP HW- ) DOUHVR SURVLGHWP HD | LDGRDOWEIAP HQVP D\ QDO LDQRDOAMUAN

" HIQTXHQABUCFLSDORU, QMMAIE 30 P HOAGHIONHAHY DH R \WR DR HOO IQAFDIRQR FUHAWSIREBP V 7 KHYOQNIV SRIA. VR UM HIFK BOQ XSRQEHRP LY
SDIGH

+H o+

$ HIODHS HOO( WBM 7] BV / DMSURSHW\S SD P HQNP D LQAFDMADK | GZ GLILEXENY 7 KHYON P RAVRLY WDOHNBMVE SD P HWXMCQ) \KLLE SOV VHYLFHY
DOGUAYLHZ VGHIONXHIMY QRIFH/D/WH EHFRP HDYDLOE®
$ 2 YHBDW: ) BINXHRHBDWIQDERURZ HIVG-BRIWIFFRXQIP D \KIJHIWDK |GZ SIREDP V

$ / DANR &RRSHDNRQ: $ ERURZ HIVX LI GHAMR FRRSHDMZ MOKHYONP D LQBFDMXQEH®LEY) | LOGADOIMKHY/

$ 2\WHU+ $ GAWRDDUMN (QAFDRY LGFOGH VHIRXY KHIBK WHY RUWH G-DK R DNH SUCASID ICPLO GLIEXAHY XQH SHAMS UHIHZ DY RUXQDQMASDMG G
ERIRZLQ) LOYHORY GYHYLGFROAMMNZ LW LQBMY GRUP V XQAKDCERURZ HJEHKDYRU UMQ) \WDCHSD) CEGY RUGSVHY/LQUANXLHELOXUIDGFHARYHIIH

,Q DEAURQ WK D GOQ R LFHJLGHMA QI \WH GHHG R UH HYDODM D GOV PAUHIAUMN FIDA LFDRQ JUDGH EDVHG XSRQ WH GHARNR) R SRVQIDIMXHY Z W \WH GO0 RUWH
ERURZ HJ WH%DOQN SHIRIP V ERK LQMODODYG H \WIDOG0R UAMEE VI RUDMIQULFDQABRWROR WH SRMRIR 7 KHH \MIDOBIQUAMEE. | XQRNRQ LQE-SHIGH® HYDODM/WH
YOCNIV XQGHZ UMY DOG RYRQ) SRWRIR P RARIQ)  Z KIFK LGFOGH WH FRILUP DIRQ R \KH JUDGH RUDGMIDAYHD WH UHFRP P HIEDARQ R FKDQIH \KH UNN FIDALLFDIRQ
JUDEH 7 KHYDQNIV LQMDOGDQ UV SURFHW P RQVRYWH SHIRUP DFHR  FRP P HIADOERURZ HY/ XM D UM EDHS CESURTFK DG LFOGHYWH FRQLLP DIRQR WHJWGHRU
DIMCDAYHD WWHUHFRP P HIEDNRQVR FKOQ HWHUMN FIDWL LFDNRQIUDGH &KOLTPAIMINFYR \MHYOQNYUMN FODAI LEDARQJ UGS/ DHDY I RTBZ V

$  3DW2/ ROQ/\RERURZ HYZ W \RXQG | L(DIADOWDOAQ) CESURSUDM FREM.I0 CEHNXOMFDK | B2 \RVHYLFHWH G-EWDE DSUYXGHWBYH.IIHUDIR 7 KHERURZ HUKD/
DKIVRY R WP HD SD P HOV DG XUUHUED P HOAELOW 1VH SHRMGVR UHP QR * XOLDQALY Ll CESOFCE®! SURYIGHDEAURIOKSSRW

$  6SHALDOD HRY: / ROQVZ LW SRMQINIY HONGHAHVUTXLICY FERHP RARIKY 1 GIVKQUARYHG WHHZ HINGHAHY FRXT GG\ GHAMIRDMRQLOUED P HYVBIRGHW
RUFRTIDALDOYDOHY 7 KHHGDQV DUHQRAIGYHIHD RO LHG DQG GR R MBRHDQXQGHUMVRWHYON

$  GXEWDEG + / ROQ/ LOGHOMD \KSSRIMG B \WH ERURZ HYV | LDQRDOFRQAMR) RUFRIDMIOYDODMRY 7 KHH GD0/ KDYH D Z HIDGH LGHS Z HINGHW WDAFRX@S
MRSDLE] HU-ED. P HW7 KHUHLY DAMMPVERMELGN R GWLL \MAHGH LFHIFHY DHQRFRWHRAG
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T ' REWC/ RIQ/Z LK DEDKHZ HINGHA/R DVKEWDQELG R LFDIRY BXVZ W DKHIKWMIHE SURECELOW WDV XTFRIANROR - SUGH SOCDGG QMMM XQINAD
$ / RW+/ ROQVGHP HoXFRIAEBIDEGER LOUX | LFLHADXHR Z DUDQABAMNRO DY DECGNCEB DAHNT KAHEO DHADIHGRI

$ @ DQAHIRU& LHAW RAHY / ROQV

7KHS$ &/ UHBUAHON DQ TP RXQIZ KIFK LQ P DEDIHP HOAY MGJ P HOMY DEHTYXOM VR CEVRE WH @ KNP H H SHRAG FUHIWERAHV\KDAP D EH\XWBIGHS RO RAMBOEQ) G0QV DAKH
EDDGRH \KHHAGDM 7 KH HAP DM | RUH SHAMG FUEWERKHY 1Y EDHG RQ DQ HYDODMRQ R \WH ] H DQG PAHAUM FKOIRMIMIFY R \WH GO0 SRURIR  SDWARYHON FXUHA
FROAWRY/ UDRIE®! DOG \KSSRVIEG! | RHDWW R [ XUMUH HFRQRP LF FROGURQY D5 SUHSD! P HOAH SHIHIFH DY UADAG R FUHSWARQMFMOIOWLP LQRP DIRQ 7TKHS &/ LV
P HDUHG DQG UHFRLGHG XSROWHLQUWIOWHRIQUROR DILCDADIDAHAVKHS &/ LVUHBFEGE AOJHRIV GHAR UFRYHIHVR SUMRXVEAHY DIGLWVIGRBDHG RUGFUDHG
B DSRYMRQIRU RUBFRHY R FUEWRKAY Z KIFK LV UHFRGHG LOWH FRORIEDAG WBAP HOVR LGFRP H 0 DY HP HQAMP DAV \WH DIEBZ DQFH EDDIGRHXMQ) LQIRUP DIRD
1URP LOMEDODGE H WCDORXUAHY UHIIY VR SDXMAYHON PXUHWFRGEMRY/ DG UHDRTE® DG VKSSRUEEG! | RHDWN -+ IMRUFDOFUHEWRW H SHIHFH SURYIGWHEDLY | RU
WHHAP DIRQR H SHRMS FUEWERLAY $ G HW\R KIMRUEDOBRW LG RIP DINRQ DUH P D3H | RUGH HHIFHY1Q PXUHOANBTQ\SHA LF UMN FKOUIRMIMIAY \VKFK DY GLIHHFHYIQ
XQEHZ UMEY WBELG/ SRWRIRP [ GHIONHR GYHORUMP  DvZ HIDYI RUFKDQIHYLOHYLRGP HBOFRQAMRDY \KFK DV KD HYLQXQHP SBR P HADMY SURSHWW YOOHY
RURKHUUHBYDQNTRRLY ( [ SHRAMS FUHEWBRWHY DUH HWP DAG RYHWH FRQUPMOOMP R \WHEDQ/ DEWMMS | RUH SHAMG SUHED P HQVZ KHQCSSURSUDM 7 KHFRQUEPNDOMP
H FOGVH SHARGH \WQURQY UHZZ D DQGP RAULFDIRY/

7KH$ &/ LV P HDXUHG RQ D FRIBRMH  SRRO EDMY Z KHQ P LOUUMN FKOIRMIMIPY H V8 QGHUWKH PXUHOAH SHAMG BW 2&( &/~ P HNRGRI\ P DEDIHP HQAKHY \KH
ZHIKWMG DHIDH WP 0QQ) PDMIWY 2: $50 7 P HKMRG\R FOBXDM TXCQISMYH DIFZ DIFHY | RUDDARBANYHD HYDODMS GUQ FDMRUHY 0 DRIHP HQMHHDD \HIP HOV
@OV EDHERQWHUI HEH DCFDTFRGHVIQRUGHAR D).J U DMETQV/Z W MP LOIUUM FKOUIPMIMNR/

7R DOWWWHYDQMY GW UDKY RYHUD U-DR TG DG VKSSRMEGH | RIHFDWMSHIRGR. RH\ HU P DI HP HWRIBRVDQG D00] H/RHRUDARP ECDIRQR BRWGIYHYZ KIFK P D)
LGFOGH XQHP SR P HQMDM/ KRP H SUFH LQERHY LOMBWADMY JURK GRP HWF SLRSAEWRURMHJP CRRFRERP F (QAFDRLY D/ C5SURSUDM ) RTBZ 1Q) WH UDRIE®! DG
\KSSRUBEGH| RIHFDWBHIRG H SHAMS GRWHVLP P HADMD UHHWWR UDMAKDADHEDHE ROWHKIMRLFDOLQ RUP DARQEDHICH SOV RUP LOXV TXDIMAMYHDEWKR HQW

7R 1 XUHU CEMVAKKH DEBZ DOFH | RUFBEWERWAY | RUH SHRMS Y QRADDHDE. LGFOGH Z 1WLQ \WH TXDQUBMYH FRP SRHQAR \WWH FOBX@WMRY \KWH DN PO FRMGHUWH
| ROBZ Q) TXDOBAYH DG HONCRRY GYHYR DUGWHIB/LQ GHIONXHAHY DG LQRYIGOm HDODME GO/ GYHOR DOGWHIBY/IQFKOUHR | DOGUWHRYHY DRIV WHIB/LO
YROP HDQG\WMP VR GOQ/ HIHAAR FKOQHYLQ UMW VHBRMRQ DOG XQGHZ UMY \WEIEDB/ DOG RMHUFKDQHYIQGRAQ) SRIFHY SURRHEXUAY DG SR HIHAAR AKOQIHYIO
H SHUHH CEOW DGGBWR GREQ) P DEIHP WG RKMHUMEH - (DMRDCDNG GROOHRQRP LF WHOGY DG FROGURYY LOGAMY  FROGWRQY DOG RMHUH WODOI CRRY HIHRV
R FOQHVIQFUHAWRFHDARYY DOGADQIHVIQWHTXODW R WHYONVGDQUAMEEZ. \ WP COGE0RIWDEQ)

| DEDQER QRANKDH UM FKOIFMIMIFY Z W DSRROR RMHUGTY H SHAMS FUHEWERKHY DHWHDP HDXUHG ROWHLQAVIGOOBOQEDLY : KHYDGDIVH SHRAMS FUEWRW
LV P FDXUG LQAYIGOm WY H FOGHG 1URP [ FRIBRARYH DAFWP HWO0 DDIHP HAZ IOLQAVIGOD HYDODM WH H SHRMG FUEWERW |RUDD. GO0/ \KDADLH FRTDMIC
G-SHIEVOHI UGG GRENO RUDHRKHE IVHGAMP LGHS\R KDYHUMN FKOLEAAMIMIA\KDADH G\MP LOUNVRKH FWEEQWHE GUQSRRY 7 KHLQAYLGKOCHYDODIROZ LOFRQIGH
FRODMIOYDOH DQ REVHLYTE®! P DUNAABUFH RUWH SUMVHOWDOHR | XWUHFDK IGZV |, | WHP HDXUHG YOOHR WH GDQXMQ RHR WHH P HARGY LY GO/ \KDQ \KH FOU 1)
YDOHR WHEDQ DVGHALLE UAHYHLY CSSTHG\R WHGOQLOWHIP RQWR WHGL | HIHH

© KHQ P DCDIHP HOAGHAMP LGH/ \WDATRUFFBRKUH LV SURECE®! RUZ KHD WH ERURZ HULY H SHIHGAQY 1LQDADOAL LEXOY DAKH BERWY GOM DG WED P HOAY H SHRAG\R EH
SURNGHG KBTI \WURKIK \WH RSHIDIRQ RUNDBI R WWH FRADM.IO WH GO0 LY FROUGH MG FRIDAMIOG-SHIEHWT KHH GO0V GR QRAKKDUH FRP P RQ UM FKOLIPAMINNAY Z W
RMHUED0Y DG DHQRAGFOGHGLOD). FRIBARYH HYDODMRQI RUGHMP 1QQ) DR$ &/ 8 QEHU&( &/ WHERP SIQ KDV DERSAWG\WHSUIAWDCH SHEHWRWHS &/ | RUFRIDAMIO
GSHIEHWBODY Z KIFK DERZ VWHYDN R BFRGD0$ &/ EDHGROWHIQUYDOHR \WH FRIDMICUDKMHWDQE HUMP DY H SHAMS GWHVRYHUWH@HR WHEDD 8 GEHUMWH
SUTAWDCH SHEHQMKHS &/ LV FOBX MG RQ DQLQAYLGKOOEDQ EDLY EDHGE ROWHKRUNITEHE HHOWH YDOHR WHEDQV FRADMID Z KLEK LY DAV | RUGTXCDIROFRWVDGG
AVFRXQWV DGIWEP RMY HGFRW, | \WHI DUYDOHR \KHFRIDAMIDCH AHH3/WH P RWY HFRWGR DIBZ DOFHLYUTXLG
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$ @ DGRHIRU&UHAW RWHY 2 11 YDDIFHEKHIN LHAW

7KH&RP SIQ HWP DMVH SHRAMS FMHEWRLHY RYHWH FROMFMOOSHIRG LOZ KIFK \WH&RP SDQ 1VH SRHEWR FUHAWIM YLD D FRQAFWDOREDI DARQ\R H \MIG FUHAWXQBW
WDNREQI DR LY XFRIGWR DD FOFHDEGIE, WH&RP SOQ 7 KH DEBZ DFHI RUFUHAWBRWHVRQR | EDDGFH\KHHNRBEW] SRKUAV LY LFOGHE LQ DFRUHE H SHOHY DG RMHU
ACE DAY RO \WH FRORIEDMG EDDGRH KHAN DG DEXVMG WURKIK FUEWBRW SURYIMRQ RUBHFRYHY 7 KH FWP DM LGFOGHY FRUGHDIRQ R WH ONHIKRRG WD XQEQ) Z L@
RAPXUDQG DQHAP DMR - H SHAMG FUEWERWHY RQ FRP P AR HQVH SHAMS R EH I XQEHSE RYHUWHURKP DAG QYHY/ 7KH&RP S CESTHY \WH DR VHIP HIBINRQ SUIRNFH/ DG
&( & PHKRRRI\ XM HG| RMHEDQ SRUWRIR W WXQXQE-GARP P W HW $ VR HHPBHU DG (QROCRZDFHIRUR| EDDFH\KHHNUHAWZ DVUBTXLHG

0 RAILFDARMARYRIRZ HYV( [ SHIHIAQ) ) LODGADO LI LEXQY

, QVIWDIRQY Z KHIH D ERWRZ HULVH SHIHIACQ | LGDQADOGL LEXBV P D) HP HAJUDQN D FRIFHMRQ R WH ERURZ HARDAMZ RXS GRARKHZ [VH FRQUGHU DG \WH P RAL LFDIRY
UAXOVIQDP RUH\WDQ QLI QU LFDQAKD HLO FRQAERMOCFDK | BZ V \WH UHIDAG GO LV AKEMFR \GHAL LE GVRBRKUHUATXLUAP HOWV O DRI HP HOANMYHVR LGHM ERURZ HYLO
ILCDGADOG!  LEXOV HIU® DQGZ RINZ WP VR P RAI\ WHUGDQ/AR P RH D REEGIWIP VEH RIHWHUGDQY/ BT QRIFFUCONINY 7 KHHP RALHGWP VP D LGFOGH DM
UHBANRYY SUGASIO RULYHHW SD P HWREHDUIGRH DQG RIMHUDAIRQY LQMXGHG R P LQP 1] HWH HFRQRP LE AW/ DG \R DYR G RHFBRKUH RUBBRWHMEQR \WHFRIDMID 7 KH
YONAGRW \WIGQ P RALFDARQVR ERURZ HYH SHIHGAQ) 1LQDQRDOA! LEXOV WDADG DP RIHWORLQLI QU LFDQAKDRY HLOWHFRQMIFXDORDK | 67 VR DEDQGUQ) WH
SHIRS/HRQ ' HHP B G

3UP MAVDQG( TXLSP HQW

/ DQG LV FDUIHG DAFRWV3 WP VAV DG HIXLSP HADUH \WBAMS DAFRIMGIWY CFR® XOMS G-BUHADIRY * HBUHALDIRQ LY FRP SXMG XMQJ WH RELIKWICH P HARG RYHUWKH DXHA]
HAP DIMG XVH XCDYHY 7 KHHANP DG XVH XODYH/DQIHI URP \WUHHVR HIKW D/ RUIXAQUAUA |1 WUH/DQGHTASP HW  \ HDWIRUP SURYHP HOV DG\ HOLYI RUEXLGRQIV

) RHFRHG 3 UIRSHOAY

$ WHIVFTXUGWUIRAIK RUQ@HK R | RUHFBRKUH DUHKHIS | RUVDB! ) RHFRERHG DAHV DIHLQMDED UHFR.GHG DVOLUP DNAADOHDAKHGMR | RIHFGRKUH GW HANP DMG \VHIY
FRUV WXV HUBEDKIQY DQE. FRIMEDLY 6XEVHTXHOAR | RUFBRKUH YDODMRQ/R WH DWHIVDUH SHIRGFDD SHIRP HSE\ P ODIHP HAS GYWK HOWDUHP DCHWR WHGBZ HUR

\WH DLW LQJ TP RXQARUI LUP CUNHAYDOHR WHDWHIVBWAHIQ) FRW 5 HYHOHDGGH SHOMYIURP RSHDINRQ/DQG YOODMRQ KO HY DHLGFOGHG LQ QRO LOMIW SHOH 7KH
YOON KOG QR RUFRVHE DAHVGAU WH\ HDWHEQ) * HHPBHU DG

5 DM/ RIN&RP P L\ HOW

7KH YN HOMY LOR FRP P LW HQV \R RIJLCDM P RVWOIH GO0/ Z KHIE \WH LOMADM RQ \WH GO0 LY GHAMP LGHS SURUWR IXQEQ) DM &N FRP P WWHONV 5 DM GFN
FRP P LW HOVRQ P R H GO0/ AKDAUH LQMIGHE VR EHVRT DUH FRMGHHG\R EH GHIYDYHY 7 KHSHIRGR WP HEHE HHQ IMXOGFHR DEDQRRP P WY HOADQG FBRAQ) DG OB
R WHEDQIHHDD WQH/IRP W @V 7KHYDN SIRAAVIWHD [ URP AU HYLOLOMAVDAKURIK WHXVHR B-AH I RWIRZ DEGHIVHY FRP P W HON Z KHIE\
\WHYDON FRP P LWAR VHID GOQ DAHWP H\WHERURZ HUFRP P LWAR DQLQMMIIDMZ L WHLQMMANDAKHEX, HUKDY DRKP HELQMIMADM UM ROWHEDD $ VDUAKOWHYON
LV GRAH SRHG R GRAKHY DJ5 Z LAQRAUIT] H VLI QLLFDQAJCLQY UHIAMS W LW UDM GFN FRP P LW HOV GXH VR FKDQIHY LQ LOMUKDAY 7 KH FRUHDNRQ EHE HHD WH DM GFN
FRP P LY HOWV DG WHEHAH | RIWFRQMFWLY YHY KLIK GAHR\MHUMP LOUMWY

7KHIDUYDOH R UDM AN FRP P LW HOWV DG EHWAH | RIW FROUDFW LY QRABHDA® DAHSETE®! Z [\ SUHAMRQ EHFDAH UDAMGAN FRP P LW HQV DG EHVAH | RW FROREFN DUH QR
CRRYHD WEGHGLQWEQGE DRHP DNV 0 DI HP HOVRQUGHY D) JDQRIGRNDARADMG Z LW UDMEFN FRP P LW HOVGAUQ) \WH\ HOWHIEQ * HAHP BHU DG W
EHLP P DMICO

,QFRP H7O W/

" HHUWG LGFRP H\E DAHIV DG QCELOWMAY DUH GAMIP LGHG XM \WH DARADGE CCELOY  RUEDDFH WKHVP HNRG 8 QEHUWLY P HIRG WH GHAGH HIMG\E  DAVHARUQCELOY LV
GHAMP LGHE EDHG XSROWH\EL HIFAW R WH WP SRIDY - QA BHEHHD WH ERRN DG WY EDAV R \WH YOURXY EDDRH \KHAADXHN DQG QCELOWA DG JLYH PXUHY
UFRIQUWROR AKDQIHVIQWE WDAVDQG@Y V' HHWHGWY DAHVOHUFRIQ] H5 | RIGHAMEGIWW SRIDY Gl HMHIFHY RSHDMY GWFDW |RZ DB/ DG
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FU-GWAOW RZ DG/ ' HHUHGWY CCEONA/DHUFRIQ] H3| R CEGIWP SRIDY G HHEFHY 7HP SR Gl HHEAHYDHWHQL HHFHYEHE HOWHUSRWNMG TP RXQVR DIV
DOGACE O/ DQGWHU EDHY

. KHOVE UHMUO/OUHI LBG WWVKLIKO FHYBQWDARP H SRMRQ/ABND Z RXTS BHVMBIGHE XSRQH P LCDNRQE, \WH\SE LI DAKRIMAY Z KIB! RKHY DUH\KEMAAR XHMRQN
CERXWRH P HIWR - WH SRMRQVENHQ RUWHDP RXQAR \WH SRUMRQ\KDAZ RXTE EHXAIP DM \WWEGHS 7 KHEHHIVWR DV SRIMRQLY BFRIQ] H5LOWH | LCDGRDOWIAP HONLO
WH SHIRG A Z KIFK EDHG RQ DXDDYDADEG HYGHFH P DI HP HAEHIHYHY MY P RUH ONHD \KDQ CRAIKDAKH SRR Z LEDEH KMELGHS XSRQH TP LDIRY LFOGQ) \WH
UAROMRQ R CESHIY RUQMDARQ SURFHAAY LI 0 70 SRAMRQY\ENHD DUH QRAR I VHNRUDI JUHIDMG Z W RM-USRIMRYY 70 SRUMRQY WDAP HAMKH P RUH GNHD \WDQ GRA
UFRIQUROWUAKRTS DUHP HDAXUHG DAKH ORI RQAR \Bf EHH VDAVP RMWDD  SHFHQAINHD R EHQ) WD HEXSRQVHNBP HOAZ 1AW \WHDSSIFCEGIV LQ) DAKRUMY
7KHSRWROR WWH EHH IWDKRADMG Z W \S SRUMRQVNENHQ DAY FHHB/\WH CP RXQAP HDJKUHS DV GAVRUEHS CERYH LY UH GRMG DY DACELAW | RUXQUHRIQ] HSW BHHIWILO
\WH CFFRP SDQ QY EDDQRH \KHV DR Z W D) DARADAG LOMMADQG SHIDGEMY \KDAZ RXQS EH SD CEGH R WH I LQ) DARRUMEY XSRQ H TP LCDIRY |, QAUMXDGG SHIDOWY
DARFDAG Z W XQUFRIQ] HG WY BHCH LW DUH RO LHG DY DEAWREOLGFRP H\BE HY 10O WH FRORICDMS WIBAP HQV R LGFRPH 7KH&RP S0 GG QRAUHFRG D ACEAN |1RU
XQURIQ] Ho\Y EHHIWDW HHP BHU D%

7WDQMHVR ) LODGADCS WHNV

7WQMHYR | LCDGRLDCDWHN DUH CFFRXQIMS | RUDY DBV Z KHD FRURORYHUWH DAHIV KDY EHHQ UHIOTXOKHS & RQURCRYHU LDGADCDWHN LY GHHP HG R EHVKUHIGHIHG Z KHD WH
DAHVKDYHEHHQWRDM | URP \WH&RP SOQ \WHWEQW HIH REVBIQ/WH UKW [ UHHR FREEMROADAFRQMELQ IWURP \BNQJ DGYDQMIHR WD KWAR SBEIHRUH FKOQHWH
DOV HUHG DAVHV DEWHERP ST GRVGRAP DQEIQH | HRAMH FRQARCRYHAKHWDOU HUHG DAHMKURXIK DQDIUH-P HOAR BEXUADHWHP BH RUHWHUP DMWY

( DUQQIV3HJIBKDH

YDME HQQIV SHIMKDUH WBUHHINV LGFRP H DYDME®B! W FRP P RY WRANKRTHY GYIGHG B\ WH Z HIKWMG DYHIIH QP BHUR  FRP P RQ KDY RANBEQ) GAUQ) \WH SHIRG
" LOWG HUQQIV SHNKDUH UH GRVDEAMREIOFRP P RQVKTUA/\WDIZ RXT KDYH EHHQ RAMBRAQ) UL GOMYH SRMNIORRP P RQ\KDUWA/KDG EHHRIWAKHG DvZ HIDVDQ DAWWR HQA
R LGFRP H\KDAZ RX@B WXV URP \KH DAXP HG KOG 7 KHM Z HM QR SRMMDID GOMYH\KDBWD/R * HHP B DG &OW$ DG &DN % FRP P RO
SDMASDMHIXOD LOWHDIRDIRQR HIQQIV

$ GYHINIQ) &RWV

7KH&RP S WSRIA AR FKOHWHSUIRGAIRQFRIVR DOHWMQ) \RH SHOHDVIGRXWG 7TKHYDOINH SHOHS  WRADGDOG  WRADG| RUDGYHMMIQ) FRVI RUWH
\HOWHEG' HHP EHU DG UASHRRHD

&RP SUKHMYH, QFRP H

$ FFRXQIY SUCASEVJHHDIM BIXUHWDAHFRIQ HG UYHMH H SHOHY J0QV DG GKHY EH LGFOGHE LQ QHAGFRP H $ GRRXIK FHAEIQ FKDQIHY LQ DXHIV DQG ACELMMY \WKFK
DV XQUHI] H5 J QY DOG GRWHY RO DYDIDEG! | RIVIBI VHRXUMIEY DUH UHSRYMG DV DVEEDIDMFRP SRR \WWH MIRFNKREEHOHTXWY VHRRQ R \WH FRQRICEDAG EDDCRH\KHHV VKK
LWPV DR Z W GALGFRP H DUH FRP SRHOV R FRP SUKHQUYH LGFRP H ) RUWH\ HOW HIGG' HHPBHU oG WH &RP SDQ 1 RKHUFRP SUKHQULYH LGFRP H
SUP DO UHDIM/AR FKOQIHVLQ XQUHDT HG.J DOV DG GRAKHYRQ DYCDE®!| RUVDBIVHRXUMEY DQG P RMY DARQR XQUHDT) HG KRTEQY GRAHYRQVHRXUMI/ QI HUMG | URP DYDLOE®
I ROVDBIVR KHIVR P DUV | \WP VU LHSRAR  DFRXP XOOWME RMHUFRP SUKHOUYHLGRRP HVR GHAGFRP HIGFOGHWHADDIR VXUMWVIQ  OQG

) D9 DOXHO HOKUHP HONV

7KH&RP SIQ XVAVI CLUYDOH P HDKUHP HWAR UHFR G | CLUYDOH DO HIMVR FHVELQ DAHV DQG ACELOMNY DGR GHMIP LCH I LUYDOHAVRRKUSY |, QCFFRUEIFHZ W \KH) DU
9DDHO HDXUP HQNDJG' VFERAUAY 7RSIF R \KH) LODGADDS FFRXQIY 6\BELGY YROUBVS FRRXQIMY) 6\BQEDGY &RAILFDARD WH I UYDOHR DI LGDGADOLOMKP HY \WH
SUFH WDAZ RX@S EH UHRHLYHG \R VHIDOQ DAHARUSDIG VR WD HUD ACELOW  DQH IMSWFH 1O WH SUKFLSDORUP RMDGYDQES HRXY P DNHAYRUVKH DAHARUCELON 1Q DQ REH®
DQUCANRQ EHE HHD P DUNHASOIMASTON DAKH P HDAXUHP HOAGDM ) CLUYDOH LY ERMGHMP LGHS EDJHG XSRQ TXRAG P DINASURHY + RZ HYHJ LQP DQ - LOXBERHY WHIH DIH QRA
TXRAGP DIN/BUFHYI RAKHERP SO I YDURXVI LDGADOQIKP HON
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, QFDHYZ KHIH TXRMS P DUNAABUFHY DUH QRADYDLOE® | DIUYDOHY DUH EDHG RO HAP DA XMQ) SIHQAYDDH RURKHUYDODMRQ\WWKQTXHY 7 KRHWAKQTXHY DUHVLI QU LFDQ®
DIHAMG B \KH DAXP SIRQY XVHS LFOAQ) \WH GMVARXQADAM DG HAP DM/ R IXUMUH FDK |GZV $ FFRAEQI® WH | UYDDH HAP DMYP D GRAEH WD HG LQ OQ LP P HADM
\HABP HOAR \KHLOWKP HW

1 \KHUHKDY EHHQ DM QULFDQAGHRUHDHLQ YROP HOQG GYHOR TR | RAWH DAHARUCCELOW DRKDQIHLO YOODMQWRKATXHRIMHXHR P XOSB! YDODIRQWKQTXH/P D
EHDSSURSUDM , Q\KFK LOABGAHY GHMIP LQIQ) WH SUFH DAZ KIFK Z LR P DUNHASDMASDON Z RXG WDQLPADARH P HDKUHP HOANEDM XQEHURXUWHQAP DUHAFRQAMR)Y G-BHB/
RQ\WWH | DAV DQG ALLRXP \WBGFRHY DQG BN WHXVHR  \MLIQU LFDQNMGI P HVZ KHI UYDOHLY D WHDRTEG SROQAZ MO WH U HWDAY P RIAG-SUAHQEBYHR | DUYDOHXQEHU
PXUHQAP DINHANRQAMRYY

! RW&RQMIHAHY

&HVEIQFRBWRY/P D H MAD/R WH CDMWH | LGDGRADOWEAR HW DUHIMKHS Z KUK P D BAXOVQ D BW R \WHERP SI). EXWEZ KIFK Z LORID EHUIARRYHEZ KHQRHRUP RH
1 XMUH HYHQIV RAFXURUI OR RAAXU 7 KH&RP SDQ VP DRI HP HQADIGE LW B DOFRXQUHCDWHIAKAK FRQIM HONMICELMINY DG KK DAVHAP HQVGKHO® LOYRYH/DQH HAMVHR
MGIP HOV, Q DARKQ) W FRQMI HAHY UHIDAG \R G DOSURHHAQIV WDADUH SHIAQ) DIDQXKH &RP SIQ. RUXCDXHWEG FOIP VAKDAP D UMKONQ \KFK SURFHHAQIV \KH
&RP S VB CCFRXQHHYDODM/ WHSHHYHEP HIWR 00 G DOSRAHHEQIVRUXDMHMG FOLP \VDYZ HEDAKHSHFHYHS P HIWR \WHEP RXQAR UHIH \RXIKWRUH SHRAMG
R EH\RXIKVWRHIHO

| WHDWHIP HUWR DFRQMYHR LGEFDMAKDANY SURECEGIKDAD P DAUDCERW KDY BHHOLGPXUWHG DG \WHEP RXQIR \WH ACELOM FOQEHHWP DAG \WHQWWH HANP DG QCELOW
Z RXTS EH ARG LOWH & RP S0 TV FRORICDMG | LDGADOWTM HWV , | \HDAHWP HONGEFDM/\WWDAD SRV P DAUDOBRW FROMIHR LV QRASURELE®! EXWY BDRIED
SRWIE®! RULY SURECEG EXWAIGRAEH HXIP DG \WHOWH QDMUHR \WH FRQIY HOACELQW \RIHKHUZ W DQHWP DMR WHUDQIHR SRMEGIGW UL GHMP LOE®I DG P DAMIDD
Z RAGEHAWRHG

| RWARQM HAH/FROIGHIHS UP RMDHIHGHDD QRABVFRHGXQBWAKH LOYRYHIXDIDQM LOZ KLFK FDHWHDMUHR WHJIXDDQAHZ RXGBEHAVFRG

0 DEHP HQAY GRATY DHR 0 QMDARY FOIP V RUGH DOCRNRYY GAUQY DOG GRHY RABHIHYH \WHIH DH QRZ. DY \KAK P DY WWDAZ LAKDYH D P DMUDOH | HAARQ \WH
1 LCDQADOWENP HQW

5 HYHXHS5 HFRIQURQ

$FFRQIMY \IQEG/&RAIFDIRQ7TRIE  3$6&  ~ 35HHIHIURP &RUIFWZ W &XWRP HY RBDM/ DMQIG WP HZ RN I RUWFRIQ] LQ) BYHDMH IR FROMFW
Z 1AW PXRP HY \KDAYDDZ 1WKLQ LW VFRSH DQG UAYIVAY Z KHD WY CESURSUDM VR UHFRIQ] HIDQY RUBRWHY I URP WHWDQM HUR QRQLCDGADCDAHN KK DV RKHUUWDOHMDM 7 KH
P OVRLUMY R \KH &RP SDQ TV UYHOXHY FRP H I URP LQAMMALGFRRP H DG RMHUNRXUAHY LFOGQ). GRORY DQG \VHRXUMEY \WDADUH RANGH WH \FRSH R $6& 7KH&RP SIQ W
\HYIFH/\RDNVDOY DBMOWHVARSHR $6& DU SUAVHIMG LO QRO LOMIRINGFRP HLIQWHFRQRICDAG \WIP HQVR LGFRP HIQG DH BHARIQ] HG DV BHYHHZ KHOWH&RP S0
D LHY/ LW RED) DARQ\R \WHPXWRP HJ

$6& LV DSSTAEG! R QROQAMMALYHIMH WP V \KFK D/ VHYLFH FKOLIHY RQ GH-SRMIFFRXQN . RKEHUNHYLFH AKOUIHY DQG | HYY FUHEMDGE G-EWADG | HAY DOG WKWADGG
Z HDWK P DQIHP HQAGFRP H 7 KHSUP DY QROQMBMNHYHHWP VZ MMOWHVRSHR $6& — DHAVRWHEEHBRZ

SHYFH&KDJH/RQ$ FFRXQNV

GHYLFH FKOLIHY RO CFFRXQIV FROIMASUP DU R LGFRP HIURP \WUHH DDV 7KH&RP SIQ HDUVLGFRP HIURP CFFRXQADCIOMY P RQXO HYLFH FKDUHY DG IURP RYHGDIW
QRO LAHQWX QB DG RMHUG-SRIMEFFRXQAHIMAGVHYLFHY DV'Z HODVIGRRP HIURP \MDQUORNRQ EDVHGVHYLFH/AKAK DvZ LMW HY DG G-EMADSG | HHLGRRP H

7KHE&RP SDQ TV SHIRP DFHREQI DIRQ| RIDAFRXQATCDOMY DG P ROKO \HYLFHAKOUHY/LY IHHID DM LHG DOGWH UHIAG U HXHUBFRIQ] HE RYHMHSHIRGLOZ KIFK \KH
HYIFHLY SIRMGHS 30 P HQWRUDAFRXQADDO MY DG VHYLFH FKOL HY RQ G-ERIWIFFRXQVLY SUP DU WHFHYHGLP P HADMD RUQ\WHIRTBZ Q) P RQN \MURKIK DALHRNAKDLIH
R FOHQM] CFRRXQV 1 RQUKI | LFLHQAT XQBY DG RIMHU G-SRIMIFFRXQAUHINMG \HYLEH FKOLHY DUH WEQURMRQ EDHG DQG WHH RUH WH &RP S0 W SHURWP DORH REQIDIR) LY
D LHG DG HIAG UHYHXHUARIQ] HG DADSRQAQWP H

2 \NHUCFARXQAHIDMS VHIYLFH KO HY LGFOGHWEQUORIRQ EDHG FKOU HY | RUZ LU\ HY VO HIV G-BRIVWER. UHQIY GANER QG RMHUVHYLRHY 60 HG-BRIVER] UHQY DL
FKOLIHG R \WH RTHOARQ DO DQQIDEDLY DQG LGRRP H IV BFRIQ] H3 XSRQ UWFHSAR S0 P HQV7KH &RP S0 KDV GHMIP LGHG \WDAMGAH UHQBY DQG UHHZ DY RAPXU | OL®
FROUMAM® RYHMP H
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UYHOHLYUHFRIQ] H3RQDEDLY FRMMAZ LW \WHGAUDIROR \WHSHIRUP DIFHREQIDIRY 7 KH&RP S VSHIRUP DgRHREQI DARQY| RUZ LMW HUDQG RMHVHYEH KD HY/
DIH@UHD DIV LHG DOG\WWHUHDAG UYHHUFRIQ] H5 XSRQFRP SBUIRQR WHVHYLFH 3D P HYWWSIFDED UFHYHGLP P HADMD RUQWHIRIBZ LQJ P RQK

" HEWFDUG LGFRP H LV SUP DUO® FRP SUMFG R LQMIAKDQIH IHHLGFRP H , QMIAKOQIH | HHY DUH HOLGHG Z KHAYHUGHEMADUGY DMAKHG BY \WH &RP SO DUH SURFHWHS WURKIK FOLG
SO P HQMHE R 7 KH&RP S0 TV SHURLP DFH REQI DINRQ | RULQMIFKDQIH | HHLGFRP HLY @UHD \DIMLHG DOG UADMAG UYHIH UFRIQ] HG Z KHQ WH VHIYLFHY DUH UHQGHMG RU
XSRQFRP SBIRY 30 P HOAY UFHYHG LP P HADMD RULQWHIRTBZ Q) P RN * XUQ) WH\ HOUHQAQ) ' HRHP BHU FUHAWAOLG LGFRP HOURHI URP \KH YOIV IHR
DIUH-P HOAZ W WH) LWL DARDOYDQNR 2 P IKD 7 KHYOGN P LODAGWLY DIWHP HWD/R 6HBAP BHU SURIVR\KHWMP LODARQ R \MLY DI UH-P HOMKHIDON UH HIHG
FOHQV\R WY FUEWADLG SRVIGHUDEE LOWME UHFRHYHG D SHIAHQEIHR WH SUR LW HDHS RQWWH UH HUHS CFFRXQV , GFRP HZ DV UFRGHG RQ D TXOWM® EDUVDV'SD P HOV
ZHHUFHYHG

7UMNDOG: HDGK O DCRJHP HWQRRP H

7MADQE Z HDO P D0 HP HQALGFRP H UHSUAHQIV P RQID \HYLFH FKOLIHY GXH I URP FOHQV | RUP DQDILQ) . DG DEP LQMMUQY WH FOHQM] DAHV © HIBX P DI HP HQADGE WKW
HYFHY LGFOGH LOYHAR HAP DRI HP HOADQG DOMMRY VHYIFHY ARG R DVHIV WKWAHYLFHY DOG P LOUINLGADY LR DG | LGDGADOSDORQ) VHYIRHY 5 HHDMH LY
WHFRIQ] HG Z KHD \WH SHIRWP DgPH REQIDIRY LV FRP SBIMG HIFK P RQK , FRP H | RUILQDGADDSDNRQ) \HYLRHY LV BFREHG Z KHD SO P HQMY WHRHYHS X0 LQ WEIH/
KURXIKRAWKH FRQATFW

6HIP HONG FHBRUAQY)

7KH&RP SDQ RSHIDAK DV D MQI B! WBRMIE®! FIP HW7 KH &RP SDQ IV AKH  RSHDMY GRMRQP DNHY LFOGQ) \VHIRUP DI HP HOADQG \WHYROGR * LWHARLY HYDODM
I LQDGADOSHIRUP DQFH DQG DIRFDAY BARXUAHY RQ D FRORIEDMS EDIY $ GRRXIK WH&RP SIQ RIHY D YDUHV R | LCDQRLDOSURGAEN DG HYIFHY LGFXAQ) G-BRUMIFFRXQN
G00/ WDKY P DI HP HWOGE WKWADQG Z HDBK P DD HP HOAHYLFHY P DI HP HOWARQUGHY WHH CRAYMNAY/AR EHFRP SRHOVR DMQIGI BXMQHN XQW, QRGO LQDGADC
UAKOVR \SHALLE SIRGAWICHY RUVHIYLFHY DUH CRAVFSDLDAD UHYLHZ HG B\ \HIRUP DOIHP HQWRUWH SXBRHR P INQJ RSHDMY G-AMRY $ FFREQIO WH&ERP SDQ KDY/
GHAMP LGHE\KDAWRSH.DAM/LORGH U SR ITEGIVHI P HYWQEHUCSSOFEG CFFRXQIY JXIGFH

5 HH/S FFRXQAQ) 3 LRQRXQRHP HOW

Q' HHPEU WH ) LCDQRLDOS FRRXQIGY 6\IDEDB/ 9RDG 3)$696 LWKHGS 68 3 GFRPH7O W 7TRIF ,PSIRYHP HOMR , FRP H 70 ' VR 7KH
P HIGP HOV 1Q WLV $ 68 UHTXLLM DO HIMY R GVRBRH \GHALLE FDAIRUEY 1Q \KH UDM UFRGALODARY D5 SURYIGH DEAWRIOLQ RUP DIRY | RUUHFRGAMQ) WPV \WDAP HHAD
TXOQMBMYH\WUAKRTS Z KK 1V JUDAUWDO | LYH SHIFHAR \WH CP RXQAFRP SXMG B\ P XQISOLQ) SN LGFRP HE \WH HQMVY CSSTFCEGI WIMAY DM RQ DQ DIQMOEDAY
$ GAWRDD \WHLP HIGP HOVIQWMY/S 68 UHNXLH 0 HMMY R GVWFBRHWHCP RXQAR LGFRP H\BE H/SOG GHAR UAXQB/WFHYHS QVDIJUWIDAGE |HEHDD WM OQG IRMIQ
\Bf H/DQGWHEP RQIR LGFRP H\E H/SOIG QAR UHXQG/UHFHYHS GMIIJUHIDAGE LA YIGOOMUNGRNRQ/ARDADUH HTXDOR RUJ BDMMWDQI LYHSHFHMR \REOLGFRP H HY
SOG AR WHXQB/UFHYHS / DX® \WH DP HYP HOVLQWLVS$ 68 UHTXLUH DO HMMY VR QVFRHLGFRP H RUGW 1P FROMXQ) RSHIDIRY EHRMIGFRP H\ H SHOH RU
EHH (WG W DG EHETHHD GRP HWIF DOG | RILI QDG LGRRP HVY H SHOH RUEHHIWIURP FROMXQ) RSHIDIR)/GMIJUHIDAGE! [HEHDOWEM DOGIRMHIQ 7TKV$ 68 1V

HI HRARYHI RUDQROOSHIRGYBILQRQ) D\ HHP BHU ( DD DERSWROLYSHP WG 7 KHDP HIEP HIWWKRXTE EHCSSIHE RODSIRGHRAYHEDY KRZ HYHU BRRGHRRYH
DSSIFDIRQLYSHP WG 7KH&RP SDQ). GRHVQRA SHAAHDERSIROR $ 68 \R KDYHDP DMIDCLP SCRARQIWFRQRIEDAG LDRDONBAP HON

,Q1RHPEU WH ) $ 6% LWKHS $ 68 3, FRP H 6\BMP HW 5FBRMWY &RP SUKHOIYH , GFRPH ([ SHOH' MIJUIDIRD ' WFRKUBY 6XEWRSIE

* DMIJWIDIROR , FRP HEVBMP HW [ SHOHY $68 WXL SXETF FRP SDQH/AR GVFERH LQWKH CRAMAR WH | LCDADOWTM HW \SHALLF LG RIP DNRQCERWWAHIEQ

FRWV DQG H SHOAY DAHFK LOMIP DG DOQTOUERIG) SHIRG 7KLY LFOGHY GWRMQ TP RXQN UHDMS W HP SR HH FRP SHODIRY G-BUHADIRY DG LQIGILE®! DXHA
[P RWYDARD ,Q DEAURY SXEIF FRP SDQHY Z LADQHHS W SURVLGH TXODMMMYH GAFUSIR) R WH P RXQN WP DQQY 10 WHBNYOQAM SHOH FOSIRQY WDADH QRAM-SDLDAD
AVDIJBIDAG XOQNBAHD $ 68 LV HI HAYH | RUSXETE EXMGHW HIMY | RUDQQOOUERWY SHIRG/ BHIIQRQ) DWJ' HHPBHU DG LQMIP BRIV
SHIRG/BHIIQQQ) DWW HHP BHU ,P SBP HQBIROR $68 PD EHISSITHG SIRSHAYHD RUBRSHRAYHD 7KH&RP SO GRHV QR SHRAAH DERSWRQR

$68 R KDYHDP DMIDOLP STRARQIW FRQRIEDAG LR DOWTM HW
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2 \WHUCFARXQICY \WBQEDLG/ \WDAKDYH EHHQ WKHG B WH) $ 6% RURKHUMBEDG AN ERAHY DUH GRAEXUHO® H SHAMS R KDYH P DAMUDOH | HAARQ WH &RP S0 VI LQDGADC
SRIMRY AXWVR RSHDIRQ/RUFDK | BZ V

1RM  &DSMUCEWKAMH

2 Q6HBMP BHU WHERP SI) 1LBG D5 HIMIDIR 6\BM HVRQ) RP 6 ZLWKWWHS 6 6HRXUMMY/DJG( [ FKOQIH&RP P DMRQ 36( & LQFFQ}HNQZIWIWLQWI:
SEIFRIHKY 3,32° D/IPHGGRO6HM BU DG GFOUGHIHRYHE, WH6E( & RQ2 RREHU WH?5 HILADMRQ 6\BAP HQN 2 Q2 RREH
&RP SO IWKHG \KOWVR &DN$ FRP P RQWRAN SCUYCDHR 1 OWS$ &RP PRGN  DADSEIF RIHIQ SUFHR SHMKDH 2 Q2 RREHU

WH&RP SDO FRP SBIAGIW, 32 DG UHFHYHG\RBOH/SURAHHG/R P LEIRQ DWUGHEAUY WHXQGHZ UMM GVFRXQADQG UHP EXUHP HWI RUKH XQGHZ UMM B0 DODQG
RM-URXWR SRANHN SHIGWUAY 7 KHQHBURAHHB/ GWRKHUUHDMGH SHOAY LFOGQ) DGAWH GID0 HY QXY [HY DOGRA-UH SHOHY \RBBG P IEIRY

2Q1RMHPEH WH&RP SIQ WKHG DQDEAURID \KDWWVR &@WS$ &RP P ROGVRFN D/DUAKOWR \WHXQGHZ WWMITH HAVHR WHU @ ROMRQ\R SXUKDH
XS \R [Q DEAURID \KDBV R IWEDN$ &RPP R G\RAN 7 KH IWAXOGFH UHXEMS LQ GHASIRAHHE/ W WH &RP SO R CSSUR LP DAD PIAR) DWUGHAMY
XQEHZ UMEY QVFRXQNDQGFRP P IR/

,QFRICHAIROZ I WH, 32 RQ2 RREHU WH&RP SO (LBGD0$ P HG-GD0G5 FABAG&HWIFDMR |, FRISRIDIRQZ M\KHEHFUABY R 6\BMR \WHE\BMR ' HOY DA
ZKIFK HABEDKHG IR GZ FDMY/ R FRPPRQ VRN &@W$ &RP P RQ 6\RFN DQG &@DW % FRP P RQ WEFN DU YDOH SHUNKDH 38&@W % &RPPROG\WAN DG
UHROWLL LHG DOG FRYHWEG HIFK RAMBIEQ) KD R \KH &RP SIQ VH MY FRP P RQWRAN SDUYDOH SHWDH 22 G&RPPROGWAN IOR  \KDWR &DNV%
&RP P ROG\RAN \KH35 HRIDMILFDIRY 7 KHS$ P HIGHG 0055 FWBAG SHWIFDMR |, FRISRIDIRQZ W WHEHAUMEY R 6\BIMR WHE\BMR ' HIY DUH DOR FKOQIHGWHQ®P BHU
R DR HS\KDUVR 3UH HUHGE6\RAN | P R

$VR' HAPEU WHERP SD) KOG \KOW/R 2 G&RP P RQBWRAN MKHE DQG RAMBDAQ) DG RWKDBVR &@WS &RP P RQBVRAN DUG& MW %E&RP P ROG\RAN
[WAXHG DOG RAMBQEQ). $ IWUJILYLQY HIHRAR \WH 5 HROWLLFDIRD Z KLFK Z Dv BAARTAYHD DSSOHG \R \WH | LCOGADOWEM HOV WH &RP SDQ KDG QR \WKDBWR 2 G&RPPRQ
6VRAN DG &MWS &RP P RQGVRAN [WXHS DG RANBEQ) DG \KIBWR &DW % &RP P RQ6WRAN LWXHG DG RAMBEQ) %4-FDXVH WH 5 HROWL LFDARQ Z Dv CESIHG
WANRCRAYHD \R DOSHIRG/SUAHIMG D\KDHWDIZ DV SUMRAM WERWWGDY/2 G&RP P RORNDN  SCUYDOHDQGDGAWRDOSIG IQFDSMIDIVQRZ. WERWGDY  \KDUWY/
R &DW%&RP PROGWNDN  SDUYDOH DG DEAWRICENG LOFCEMID

$VR' HHPEU DG HHPBEU WH&RP SDQ KDGQR\KOUW/R 3UH HUMG 6\RAN WKHG RURAWMEEQ)

1RM 6HXUMHY  $ @7 DQFHIRUGHRXUMH/& LHAW RAH/

7KHERP S0 IQYHAVIQ D YDUHY R G-EVWHXUMAY SUGASDED REQIDIRY/R \KH8 6 JRYH.GP HOADQG | HEHIDDIHIAHY P RMVIH ELANHG VHRXUMEY WBIM DQG P XQALSIC
DJHFHY DIGFRERDIRY/ $VR ' HH-P EHU DG HHPBEU DEG-ENHPXUMIY Z HIHFDWL LHGDVKHIBR P DM 3+70 ~ RUDYDAOE®I RANIB 3$) 67

0 DIIHP HQNFRQUGHY/WH CESURSUDMIHNR \KHIFFRXQIY) WD HOALSSTHG W \WH&RP SO0 IV GHEWHPXUMIY SRWRIR RQDQRYIRQ) EDAY ' XUQ) DSURU HIU FHMEIO$ ) 6
ERQG/Z HHWDQ HIHG VR WH+ 70 SRMRIR 9RUG/VHBRAG | RIMBQI HULGFOGHGS 6 JRYHIP HWDIQG | HAHICDIHAHY FRSRUIDMERQB/ DOG WM DOG P XQFLSOCERQGY 7KH
XQUDT] HG GRWDAKHWP HR \WDQU HULVEHQ) TP RMWY HGP ROMD RYFUWHUP DQQ) QHVR \KHG-BWHRXUAMAYZ W DOLGFU-DHVR WHFDUY Q) YOOHR \WHG-EWHRXUMAY QG
DGHFUDHVR \WH UHIDAG CFRXP XOWMG RMHUFRP SUKHLYHERW Z KIFK LV LGFOXGHGLOWHRFNKREHTHDAY VFRIROR \WHFRQRIEDAG EDDIFHKHV
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7KH IRIBZ LQI \BEGY \XP P DU H WH [P RMWYH3 FRIWJURW XQU-DT HG JOIQV D5 GWHY | DU YOOH DQG DEBZ OFH | RUFBAWERWAY R $) 6 DG +70  GRAVRXUMEY DA
" HHPBEU DG HHPEU CRIDWIQWRADG/

$ @z DOFH
IRU& LHAW

$PRINHG ) DU
&RW * ooV | RWEV 9DOH | RV

6HRXUMY DYDOE®H | RNDH
8 6 JRYHOP HOWIG! HEHDODIHARY 2
0 RMVDIH EDANHGVERXUMEY 2
&RSRDMERE/ 2
GBMDOG P XQA.SIOHFXUMEY 2
7REDHAUMEY DYTIOEGH ROVDB! 2
6HRXUMEYKHTB\WR P DU
8 6 JRYHP HOQG! HeHDODIHARY 2 2
0 RMVDIH EDANHG\FRXUMEY 2 2
&RSRDMERE/
6\BMDQG P XQALSIOHFXUMEY
7REDHDUMEY KHIS\R P DMUMNY
7REDFFXUME/

' AP EHU

$ @ DFH

$PRINHG 8 QUDT HG 8 QUHDT HG IRU&UHAW
&RV Qv RAAY

6HPXUMYV DYDXDE®!| RUVDB
8 6 JRYHP HWIG! HEHDDIHAHY 2
0 RWSDIH ELANHG\HRXUMEY 2
&RSRIDMERD/ 2
6\BAM DG P XQUA.SDOHRXUMEY 2
7REDHRXUMEY DYCXDE® | ROVDBA 2
6HRXUMIEV KHIB\R P DMUMY
8 6 JRYHIP HWIQG! HEHDDIHAHY 2 2
0 RYWSDYH ECANHG\HRXUMEY 2 2
&RSRIDMERQD/
6VIMDQG P XQA STOHRXUMEY
7RIEDHRUMIE/KHTB\R P DMUMY
7REDFXUMEY/

7KHHZ HHQRKROQIVR Q) P XQHASBORUARBER DM G-BEWMKXHMDANXOBGRUH AHHEHG R VFINKRGHITHDAW DN HHP BHU DG HHPBELU

7 KHHZ HIHQR VHRXUMH SBEI HG DV FRIMMDORVHRXUHDR BRURZ Q) \RXUFHDN HRHP BHU DG HHPBELU

SURRHBY I URP FDTY P DMUMEY SD GRZ Q/ DG VOBV R G-EVWWHRXUMY DYDIDE®! | RUVDB \RUBG
P LORQI RAWH\E HYHP RQNVHIGG' HRHP BHU

P LAIRQ | RAMH\E HYHP RQN SHIRS/HIGG' HHPBHU

P LGQIRQ | RUWH \E HYH P RQMWVHG-G' HRHP BHU 0%
3URFHHBYIURP \DBY FOXY P DMUMKY DQGSD GRZ VR G-ENHPUMIVKHG\R P DMIW \REBG P LARQOWG

DG UAGHRHD
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* XUQ) WH\E HYHP RQMWVHIGG' HHP BHU WHYON\RTE00$ ) 6 ERIGWDAZ DVFKIUHGR| G DSURAHUIRY WRADG 7 KHSURFHHBYZ HHUHFRG-GDVD
UFCBMHR FUEWRY %H-HFDAHWMADBIGG QRABXOMOD BT H3JDQRIGWROVIBIR HRXUMEY MVH FOGGIURP \KHUHDAG\IEGY EHDZ
7 KHSURFHH/ JURW/ U H3J DQVDQGERKAVI URP \DBVR GHEWHRXUMEY GAUQ) \WH\E HYHP RONVHIGG' HHP BHU DG ZHHDVIRIZV GROWIQWRADE/
7ZHYHO ROKV( QGG
' HHP EHU
$ YDLOE® RU6 DB +HGWO0 DXUW
SURAHHBYIURP \DBVDQGFOOYR VHRXUMEY
* IRWJIOQ/ 2 2
* IRWEIH/

1 HABVH/ROVOBIR DVHRXUMWY
,@FRP HWM BEHH IMDRIEXRE® VR BT HS GHABRWHYROMDBIR. VHRXUMWY

7ZHYHO ROMV( Q3G
" HHPEHU
$ YDLOE®I RUS DB + HBWRO DXUW
SURAHGVIURP \OBVR VHRXUMW
* IRWJIDQY 2 2
* IRWBWH/

1 HABVH/ROVOBIR DVHRXUMWY
,@FRP HWM BEHH IMDRIEXRE® VR BT HS HABRWHYROMDBIR VHRXUMWY

0 DIIHP HQARDWILHYERQBYDV+ 70 RQD Z KHQWH&RP S0 KDY\WH CELAM DG LOMAR KRS \WH ERQG VR P DXUNY DQG FHMHQ\DBY RIMBQUHYR +70  FRXT FODIOR
TXHWRQ P DI HP HW CELOW RULQMOAIR KRG WH UP DQQY +70 ERQG SRWRIR WY P DMLY \WHBE, S\BIQIY” \WH HUWH SRUNRIR DQG WIJHIGQ) D UFRDMILFDIRO R \WH
HOMH SRWNRIR \R DYCLOEG RUVDB! + RZ HYHJ WHIH DUHIP MGMWDIRYY LFOGQ) FMGHFHR GAMIRDIRQQWHIWKH IV FUHEAE RWMCHN 1OZ KIFK WHERP S FRXGB\HT
DQ+70 ERQGZ WWRABIQIY WHUP DQQ) +70 SRMRIR ' XUQ) WH&RP SDQ \RBER+70 ERWG/IURP DMQIGIMKHIGHWR I QL LFDQNERRE HIMG GAMIRIDIR)
R \KH IMKHIY FUEIRWMQAW HMGHRG B WH GZQUEQ) R \WH IMKHIV SETF FUEWDNY  FRP SDBG R ZKHQ RH +70 ERQG ZD/ \RG XU VP LoU
AP WIFHY 7 KH\DBV DUHLGFOGHG LQWHVEEBV CERYH 8 QEHAMHHALLR® WEFHY \WH\DBVAG RAMRIQMH+ 70 SRWRIR

7 KHOP RYWY HG FRWDQG I DUYDDHR G-EWHRXUMWE. FRQAERXDCP DXUMY DY HHP BHU VDVIRBZ V RO/ LQWRNMIB/

$ YOLOEGH RUBDB! +HBVRO DAUW
$PRONHG $PRUWHG
&RW &RW

) oy ) oy
9DOH 9DOH

. WMOQRH\ HU
$ INMURGH\ FOUWURKIK | LYH\ HOLY
$ 1\WUILYH\ HOL/WURXIK W\ HDLWY/
2 YHARD\ HOLY

7RID

([ SHANGP DXUMH/P D GlTHJIURP FRQAEPXDCP DXUMAY/LL IWXHY KDYHWH UJ KVWR FOORUUHED. REQI DINRQYZ W RUZ MKRBUHED P HAGH DI



7DEGIR & ROMOV
1 RMARE&RORICDMS ) LODGADOEVBAMP HONV

7 KHI RIBZ LQ) \BEBGIVKRZ VKHJIURW XQUHIT) H3 GWHYDQG | DUYDOHR WHERP SDQ 18 ) 6 GHEAHRXUMEYZ W XQUDT] HS GRWHVDIJBIDAGE: LOYHAR HOVDAIRY DOGGQIW

R WP H\WDAQEYLGOOG-EVWHRXUMY KDYH EHHRLO DFRQIRXY XQUHDT HE GWSRIMRQDA HHP BHU DG’ HHPEHU CRMWIQWRA\DB/
" HHPEH)
/ RN/7KDQ7Z HOH
0 RQMV 2 YHU7ZHYHO RQMV 7REO
* LRW * LRW * LRW
8 QUDT H3 )y DU 8 QUDO H3 )y DU 8 QU HG ) DWW
| RW 9DOH | RW 9DOH /| RW 9DOH
6HRXUMY DYDDEGH RADBA
8 6 JRYHIP HVDG! HHICDIHAR/
0 RWWDIH ECANHGVHEXUMAY 2
&RERDMERPD/
S\IMDQG P XQFLSDOHRXUMEY
7REDHRXUMY DYD.OEB! RADB
' HHHPEH
| HV7KDQ7Z HOH
0 ROMV 2 YHU7ZHYHO ROMV 7RED
* LRW * LIRW * LIRW
8 QDT HG )y DU 8 QUDT H3 )y DU 8 QUDT H3 ) O
| RW 9DOH | RW 9DOH | RW 9DOH
6HPXUMY DY OE®H RADB
8 6 JRYHIP HMDG! HEHICDIHAR/
0 RYDIH ECANHGVHRXUMEY 2 2
&RERDMERD/
H\BAMDQG P XQFLSDOHRXUMEY
7REDHRXUMY DYD.OEGH RADBA
,Q\WWH$) 6 SRWRIRDW HHP BHU RVR  GEWHXAMYR WHS 6 JRHOP HOADG IHHDODHAN/ RWR  PRUWDIHELANGVRXM — RWR

FRERDMERDY DG~ RVMR \NBIM DOG P XQASCOWHRXUMEY Z HIH LQ D XQUDT] HE BRW SRMRD $ @R WH &RP SO 1V LOYHAR HOASRWNRIR Z DV HYDODMS XQE-UWH
P RQRUQ) SURFHWGHAUEHGIQ1 RM  DQG DENQYHAR HQIVZ HIHGH-P HG LOYHWR HQAJUDGH $ @R \KH XQUHIT] HG GRWHY DUH DMIEXWG VR FKDQIHY1Q P DUNHNQMIWNDAY DQG
DHQRADUAKXOR GHMIRIDAROR FUHAE RWACHN/CP R D) R \RHIKHY

2| WHVRDCS ) 6 OG+70 SRWRIRDN HHPBHU DG HHPBEU DG GEVWHRXUMAYKDG XQUDD H3 GRWHYZ WK DIJUWHIDMLP SOUP HWR DG

WASHAYHD R \WHE&RP SDQ TV IP RMY HE FRWEDMY 7 KHHXQU-DT] HG GRAAHY UHIDAG SUCA.SDD R LQMIANDM P RYHP HONV DQG QRAKH FUHEME RIMCHWR \RHIMWKH , Q
D0 LQJ DO IWKHVI LDGADOFRQAMRY P DRI HP HONFRQUGHY Z KHKHWH GHEAHRXUMIY DHIMKHG B \WHI HEH DO RYHOP HOARUWDIHAHY Z KHKMHIGRZ QUIGYVE, ERDG
(DAY DIHIAHYKDYHRAPXUWHS DOGLOBAMY DO MMIUHBRW & UHAWERW DTBZ DORHYI RARHS ) 6 DOG+ 70 SRUMRIRYDHGHAUEHG LOWHI RTBZ 1Q) \FRAIRQY

$ @ DQAHIRU&UHAW RAHZ $) 6 6HRXUMEY

0 DCDIHP HAHYDOOMY GHEAHRXUMIA/ VR GHMIP LGHZ KHKHWH XQUHT HE QW LY GAHWR FUHEWIHIMMG | CRRLY RUGRQ FUAWHDMS | CRRLY 7 KLY DEDOMY RAFXY RO D TXOIM®
EDMY &RMGHDNRQ LY JLYH R \KH H \WAIR Z KLFK | IUYDOH LY GWW/ WDQ FRIVKH | LQDGADOFRQEMRQ DG GHOUWP SIRSHAWR \WH [WXHU DOG \WH LOMADGE CHAOW R \KH
&RP S \R UABIQ IWILQMHAR HONQWHVHRXUMY | RUDSHIRGR WP H\X | LFHQAR DIBZ. | RUIX@UBRYHY R WP RMY HSFRWY, | \HDMHAXP HABYHIYWDAD FUHAWERW H LWV
WH SUAHQAYDOHR \WH H SHRAMS FDK |GZ VR \RHVHRXURY 1Y FRP SOUHG VR \WH CP RMY HG FRIEDUY R WH VHRXUY 1 WH SURHDAYDOHR I XXUH FDK | BZ VH SHAMG \R EH
FRIDAMS LY GW\KDQWWHCP R H3 FRWVOQ DERZ DFHI RAHFUHAVWERW LY UFRGS 7 KHERWLVOP MGE \WHIP RQAKDAKHLP RW HGFRWW FHHB/I UYDOH
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$VR WHUERWY M WHERP SI) AGRADMGWR\HIDD R \WHS ) 6 G-EAHRXUMWY AGQRA SHAWR EHUNXLHG R VHIDKHHG-EWHRXUMEY DOGH SHRAMG\R UFRYHRH
HQWHIP RMY HSFRWEDIVR DOR \WHG-EWHRXUMEY

7KH&RP S0) AGRMMHFRGDNS &/ RQWHS ) 6 G-EAHRUMA/DN HHP BHU DG HHPEHU 7KH&RP SIQ KDV HYDODMS \KHH G-EAHRXUMAY | RURBEW
UHIDALG LP SOIUP HOADAKH USRI CDM DG FRIFOGHS WDAGR LP SOUP HWH IMAG |, Q DD0] Q) DR IMKHIV | LGDIADOFRQAWRY P ODIHP HMWARQUGHY Z KHAMHU\KH G-BW
\HPXUBMNY DHIKHG B\ \WHI HEHID0I RYH.GP HOWRUWDIHAHY Z KHAHUGRZ QUDGHVE, ERQGUDAY DIHCAHYKDYHRAPXUWHG LOGAY DO VIMTU-ERW DQG FRUMIMRY EHE HHD
| CLUYDOH FKDQHY DG LQMMXNDM FKOQJHY TP R LQKAKP HIV\KDALLH QRAFUHAVWHMYH $ @8 ) 6 G-EVWHRXUMY Z HIH FXUBDAZ W QR G-EVWHRXUMEY SDWGH RURQ GRQ
DFFUOD/R * HHP BHU DG HHPBEU 7KH&RP SIQ FRMGHYWARHX QU] HS G RQWHG-EWHRAUMI/DV/R * HHP BHU DG HHPEU

R EHUHIDAG\R | ORXDIRQYLQP DUNHNRQEWR)Y SUP DU LOMMXVDAY DOGLYQRAM GRYHR GIMIR DARQIQRUHAW

7 KH\BEGI BEHBZ SIWHQVDURDRZ DGR P DMUVHRXUWY WSHR \WH DB DAH | RURHAWBRAHY RQ$ ) 6 GHEVWHRXUMAY | RUWH \ZHYH P RQMVHEHG' HHP BHU DG
CRILYLQWRADB/
" HHPEHU
8 6
* RYHUGP HQW 0 RUADIH BVMMDQG
[I%B)I-G—U:O YONHG &RUBRDM 0 XQASDO 7RECS) 6
JHANY BHRXUMAY Y=ecY, BHRXUME/ BHRXUMEY/

$ @7 OFHI RUFUHEVWRWHY

%-LQQQ) EDDGRH ' HAHP BHU
3WRYIMRQIRJ WTBMHR  FUAWRRHY/

© UMMR | VKDL HG D) LQWAKH DEBZ DOFH

5 HRYHIHVR [P RQNSUHRAO Z UMKDRI

(QAQ HMHH " HHP B 2 2 2 2 2

N ONONN
N NONN
N NONN

$W HHP BHU \WHIH Z DV QR DEBZ DOFH | RUFHAWGRWHY RQ$ ) 6 GHEAVHRXUMAY BHFRGHS ' XU \WH\RHYH P RQMV HIGHS' HAHP BHU WHYOON BFHYHG
SIRHB/\RBIY WRA\DQG | RUD ERQG\WDIZ DV I X@ FKOIHGRI GAUQY DG UHREGGDUARYHY R FUHEWRW 7KHHQMHS &/ WHFRYHY GUQ) ZD/WRGG
LOWKHI LKA

' HHP EHU
86

* RYHLCP HOW 0 RUGDIH 6\DMDQG

DQG) HEH.DO YCANHG &RBRIDM 0 XQASDO 7RECH) 6

$ JHCAHY SHXUMHY YRV SHXUMHY BHRXUMEY
$ QBZ DIFHI RUFBHAVRKHY
%-IQRQ) EDDFH ' HHP EHJ 2 2 2 2 2
P STAWR DY $6& 2 2 2 2 2
SURMMRQI RUFBHAVRKHY 2 2 2
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(QAQ EDDFH ' HHPEHU 2 2 2 2 2
$W HHP B \KHHZ D/ QR DIBZ DQFH | RUFHEWRKAV RQ$ ) 6 GHEWHRXUMAY UHFRUGHG 7 KHHQMHS &/ SURYIMRQ UHFRUGHG | RUKHS ) 6 SRUNRIR GXUKQ) 4pY,

UFRES LQ WH | LXWWTXOWU DG SHIBGHS R DKRTEQ) 1URP DMQIG! FRERDM IMKHUZ KRH EXMQHW Z D/ XGP DMD FRHG B D UIXDRY DANRIWY 7KHEREG LQWID
FOWMILHGD/+70  Z DANDQMHIHG\R\WHS ) 6 SRMRIR EDHE ROWHXQINHD FRIPREELON R WH XQUHPXUHS ERQG DG WL QU LFDQAERRXP HMG FUMEVWEHMIRDIR) $ SRMRQR
WHERGZ DAKBVHIXHI® \RGDADARW DIGWHUP DQQ) XQRBSRMRQZ DvVZ UWKDR | HMHD 7KHZ UMM R Z DAMBHIXHO® SDMED UFRYHIGGAUQ)
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& UHEWE XDDW , QAFDRY/DQGS @Z DGFHIRU&UHAW R/ +70 6HRXUMEY

7KH&RP S HYCOOMY \WH FUHEWIM R W +70 G-EAWHRXUMAY RQ D TXOW® EDIY 7KH&RP SIQ HXP DM H SHAMG FUEWERWHAY RQ+70  G-EAHRXUAY XMQ) DO
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B WHS8 6 7UDXY DIGDIHFH/R WHIH3HIOIRYHGP HOWDQG P RMGDIH EDANHG VFRXUAMEY IWKHG B JRYH.GP HOADJHAHY 7KHHWSHYR LQYHAR HQVFOW 1P STAVRU
H STAVEDANG) R WHS 6 7UDXY  DQG\WHH RIMDUHGHP HEWR FOWY QR FUHEWIMIRUSXSRHVR \WHS &/ HYDDDIRD

7KH IRBZ 1Q) \EG! SHWHV WH 0P RWHS FRWR +70 GBAWHRXAWMW DVR ' HRHPBU DG HRHPE B VHRXUMWY WSH DG AHAWDMY R/ 1Q
WRA\DB/
" HHPEHU
8 6
* RYHUGP HQW 0 RUADIH BVIMMDQG
[%G)r-awo YONHG &RUBRDM 0 XQHASDO 7REO70
JHANY BHRXUMAY YRV BHRXUMEY/ BHXUMEY/

$$% $% 3
W Y% % 2 2 2
7RED
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86
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WBMP HOVR LGFRP H
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&RP P HIADOWD0RADM
&RP P HADD
5 FMGHMOHICHMDMFRHG HIG
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$ @7 DQFHI ROFUHAWRWHY
%-LQQQ) EDDGFH ' HR-P B
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7KH&RP SIQ FDMIRU] K/ GORY LQR UMN FDAM RUEY EDHG RQ UHBYDQAIQ RUP DINRQ CERAWKH CHMWV R ERURZ HY/ R VHLYLFH\WHUGHBWGKFK D/ PXUHQANLQGADOIQ RP DIRQ
KIWRLIFDOSD: P HQAH SHIHFH FUHEWGRRP HRBIRQ SXETF 1Q RWP DINRQ DG PXUHNHRGRP IF WHIB/ [P RQY RKHUICRRLY 7KH &RP SIQ v GOQ UM JWDAQ) WP 06
RYRQ P RARUQ SIRFHWILVGAVRXWHGIQ1 RM

7KH IRTRZ Q) VB! SUAHON \WH RAMBAQ) EDDGFH R \WH BOQ SRMRIR B\ \ HIUR RWLCDIRY GO0 FIOMI LFDMRY DQG FUAWNODW D/R ' HHP BHU oG
" HHPEHU CROWYIQWR\DB/
' HHPEH) 7HP / RDQVE\ <HUR 2 WILCDARQ 5 5 ™
3URJ / RDQV THP | QY 7REO

&RP P HADOUWHICHXDM

3DV 2 2

6SHADD HRQ 2 2 2 2 2 2 2

6XBEWEAG 2 2 2 2 2 2

' REWKO 2 2 2 2 2 2 2 2 2

/| RW 2 2 2 2 2 2 2 2 2
7REO 2 2

EXUWHNBHIRGIWIRWAKDJIHRIV 2 2 2 2 2 2 2 2 2
&RPPHADD

3DW 2 2 2

6SHADD HARQ 2 2 2 2 2 2 2 2 2

6XEVERELG 2 2 2 2 2 2 2 2 2

' REWNKO 2 2 2 2 2 2 2 2 2

/| RW 2 2 2 2 2 2 2 2 2
7REO 2 2 2

EXUHNFHIRGIWIRWAKDJIHRIV 2 2 2 2 2 2 2 2 2
5 FMGHUDOHDXOARIMFRHG HIG

3DV 2 2

6SHADOD HNRY 2 2 2 2 2 2 2 2 2

6XENIREG 2 2 2 2 2 2 2

' REWNKO 2 2 2 2 2 2 2 2 2

/| RW 2 2 2 2 2 2 2 2 2
7REO 2 2

EXUWHNFHIRGIWIRWAKDJIHRIV 2 2 2 2 2 2 2 2 2
2 \KHUFRQXP UG/

3DW 2 2 2 2

6SHADD HAURY 2 2 2 2 2 2 2 2 2

6XEIEG 2 2 2 2 2 2 2 2 2

" RENKO 2 2 2 2 2 2 2 2 2

/| RW 2 2 2 2 2 2 2 2 2

7REO 2 2 2 2

SXUHNBHIRGIWIRWADJIHRIV 2 2 2 2 2 2 2 2 2

7REBRWRIR/ RO/

3DwW

6SHADD HUNRQ 2 2 2 2 2 2 2

6XEMBEG 2 2 2 2 2 2

' RBNO 2 2 2 2 2 2 2 2 2
/ RW 2 2 2 2 2 2 2 2 2

7RECBRUARIR/ RDQV
EXUHMEHIRG JIRWRKDUHRIV 2 2 2 2 2 2 2 2 2




70EMIR & ROMAV

' HAHPEH

&RP P HADOUHICHADM
3DV
6SHADDD HOMRY
6XEWNIELG
" RENKO
| RW
7RED
SXUHYEHIRGIWRWAKDJIHRIV
&RPPHADD
3DW
6SHADDD HONRY
6XEWNIELG
" RENKO
| RW
7RED

SXUHMEHIRGIWRWRDJIHRIV

5 RIG-NOHICMBMFRHGHG
3DW
6SHADDD HNRY
6XEWNIELG
" REWKO
/ RW

7RED
SXUHYEIRGIWRWAKDIHRIV

2 \MHUFRQKP HUBDD/
3DV
6SHADDD HANRY
6XEWNELG
" REWKO
/ RW
7RED
SXUHYEHIRGIWRWAKDJHRIV

7REBRWRIR/ RO/
3DW
6SHADDD HOMRQ
6XEWNIELG
" REWKO
/ RW

7RECBRIANRIR/ RDQV
&XUHMBHIRGJIRWAKDUHR 1V

1 RMARE&RORICDMS ) LODGADOEVBAMP HONV

7HP | ROQVE\ <HUR 2 WIICWRQ

3URJ

7REO

2 2
2 2
2 2
2 2
2 2
2 2
2 2
2 2
2 2
2 2
2 2
2 2
2 2
2 2
2 2

2
2 2
2 2
2 2
2 2

2
2 2
2 2
2 2
2 2
2 2
2 2
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&RMMDO HHGHIWV RV

)$6%$6& 7TRAF  GARIEHDFRIDMIDG-BHIGHNDWHADY DI LQDGADCDXNHNRUZ KIFK \KHUED P HQAYH SHAKG R BH SURYLGHE \KEWBQIDED \WURKIK \KH RSHIDWRQ R\DBH

R \WH FRIDM.I0Z KHQ \WH ERWRZ HJ EDHG RQ P DERIHP HAW DAFAP HOWLY H SHIHIALQ) 1LQDCADOGLILEXAY D/R WH UERI @M :  KHKHJWH XQ@GHOLQ) FRIDMIDL

H SHRARMG \R EH D \EWBQMOWRXUAH R WD P HOAIRU DR DAHAG-EHIB/ RQ WH DYDIOE@Y WHITEOW DG FOSCAW R \RXUAHY RKHU\KDQ \WH FRIDMIOWR USD. \WH GBW

&RIMIOG-BHIEHOAGD/ DUH LQAYIGOD  HYDOOAS |RJH SHRAG FUHEWERKAY DVR \WH BERMY @M DIGWH DH WP RS IURP \WHUUASHRYH SRRY R FRIDARYHD

HYDODMS DAV ( [ SHRAMS FUEWRRAY | RAWHHWSH/R  DIVHNVDUHEDAHG RQWH I IUYDOHR \WHFRUDMICDAKH P HDKUHP HWEDM DEIWMG | RUAKIP DAGVHIIQ) FRWV 7 KHH

Z HH QR FRADMIDG-SHIGHOABDO/ \WDAZ HHLQRYIGOm HYDODMS | RUSKERH/R GHAMIP LQQ) WH DERZ DFHI RUFBHAWRW XQEH) $ 6%$ 6& TRIF DVR ' HHPEHU
DG HHPEU

0 RAILFDARQARYRIRZ HYV( [ SHIHIAQ) ) LODGADO LI LEXQY

7KH&RPSIQ PD PRAI GOO/\R ERURZ HY 10 | LGDADDAMIAN B SIRIAQ) SUCASIDIRILYHHW WP H WOMRD DQG RMHWDQ LOWIQULFDOASD P HAGHD RULQMHX
DM UHBANRY : KHD SUGASIOI RULYHHNV LV SURMGHS WH P RXQAR I RULYHIHWV LY FKOUHG R DI DLOMKH DIBRZ OGFH | RUFUHAWERKAY 7 KHIH Z HIH QR G0Q P RAILFDARY/
SURNGHGE \R ERURZ HY H KIEMY [ LDGADOAMBAN GUQ WH\ZHYH P RONVHIGG' HHPBHU DG D05 \WHH Z HM QR \WAK SURUP RALLFDIRQY LQ H IMMIFH
GAUQY WHSHIRG/BERIMG ' XUQ) \WHUHBSRWG SHIRGY WHIHZ HIMQR SD P HOAGH DXOVI URP [0 \KFK GOV GAUQ) WHE HYHP ROKVSUHHEQ) WHP RALIFDIRQEHFDNHR

WK P RA LFDIRQYZ HHLQH IMMFHGUQ) \WHSHIRGY/

5 HDWG3DUN / ROQ7 DQDAMRYY/

2 [1LFHY QUHARYDOGWHUDH LCDAM KOG GOQVRANBLAQ) ZWWWHERPSIQ) R PIAIRQDYG — PIARQDVR ' HHPEHU DG HHPEU UASHRRHD
XU VRODSUCASIOSD PHWZHH  WRADWEG 7KHUP DQQ) IFUDHIQWHRBEWRNBEQ) R P LARY UHIAY/ R \WH PP XOMHH I HWR FKDQIHVIQWH
FRP SRIMRQ R UHDAG SDMWY GH W WH KLU R DQE RILFHU 7KHAH WIQLRMRQY RS LO WH RAQIY FRAHR BXMGHW RO \KEWIQMID \WH\LP H\MP V D/ WRH
SUAYDIAXY DARHWP HI RUFRP SOUIEGMBQLARQYZ LW XQUHIMG SHIRQY

1RM  3UHP NAVDQG ( TXISP HW

$ KPP I R \KHFRWIQG AP XOMEG-BUHFADIROR SUHP MY DGGHMXSP HWRIBRZ V. GRIWLQWRADE/
" HAHP EHU

/ DG

lc:te)

) XUQAMUH 1] WU/ DG HDASP HW
YXERQY 1P SIRYHP HOV

& RONMKRIRQLQSURAHN/

| R OFRXP XDWMGG-SUHADIRY
(QAQ) EDDH

YRJ HRHPEHU 0% GBUADNROH SHOHZDY  WRADGOEG \WRAOG WASHRAHD

1RM ' HBRIW
5H DQQ) P DAMH/RORHWIADMVR G-BRUMWWIHDVIRBZ V. GROY/LQWRAMG/
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DOG\WHB DA 2

7 KHYOGN KHIE (R G-BRUW RO LHG DV ERNHBGDVR ' HAHP BHU OB HHP B 7R DFKYHI XQIQXUIDGFHI URP \KH) HEHID  HSRIWQKUIFHE R SRIDIRQ
3)' & \RPHR WHYDQMY G-BRURY KDYH HIURDBGIQWH, QD) L&DK 6HYIRS 3,865 SIRIP RIHMGE WHYOIN \WURAIK WH, QD) £ GHERN :  KHQ DFFRXQN DA
HQRTDG LQ WY \VHYLFH \KH%ON P XWAHBAWI RUHIFK CFFRXQVZ KHKHUIZ LODUHH YH UHR.SURFDDGHSRIEDDGRHY RUVHIDWH G-ERIMEDDGFH $ VR ' HHP BHU 58]
" HHPEHU \KH YOON KHT PLAURQ OQG PLARY WASHRIYHD R WASURDOG-ERIW\MIRAIK ,&6°  Z KIFK Z HIH LFOGHS RQ \WWH FROIRTEDAG EDDGFH
\KHIV $ GAWREID \RED,&6° 2 (H: D 6HB GBRIWR P LARQ DG PIARQDVR ' HAPEU 0G' HHPBEU UASHRALYHD Z HIH\RTS\R \WH
CHE RN DQG WHHRIHH FOGG 1 URP \WH &RP SDQ 1V FRORICDMS EDIFH KHV 7KH &RP SIQ UHFHYHY | HH LGFRP HI RUVKH G-BRVW WDADLH\RTS Z KK LY U-SRUMG XQGHU
G-BRIVETA-P HONHYAHVLGRRP HROWHFRQRIEDAG\WIAP HOVR LGFRP H

$VR ' HRPBEU R RIHQN HFK P OQEGHS D LQAVIGODG-SRIMNEDDRH H FHAQ) R \REDG-BRUW 7 KH FRP ELGHG \RBDG-SRMEDDIFH VDA \R WHH
FOHQWZ D/ P LARQ CFFRXQIY |RU R RBOG-BRIW $ VR ' HHP BHU WHHZ HH QR RIHQNV Z KRH LQA YIGO0G-SRIVEDDRH H FHEG R \RIC
GERIW

" HERIWIURP UHDAGSOMEVKHBE, WHERP SI) [PRQM\WR  PLAIRQDVR ' HAPEHU 0%

1RM YRURZIQIV
) H3H.DOF RP H/ RDQ YN & LHAVS YOLOELON

7 KHYON P DQEQ/HDIB@OW | RUDVHRXBHGOHR RHAWZ W WH) HEHIDOH RP H/ ROQYON 3) +/ % 7R BXREQK FHAWDYDMHOW \WHYON Z LONSIH® SGEIHHDILE®!
1P 1O UMG-QNOHDOHWBM GOV BRP LW EDQ SRWNRIR D/FRMM IO

$VR' HRHPBEU DG \WHYON KBGRABBEIHG D) FRIDMIDOR \WH) +/ % &RQHDHE® R RHAWDYDIGHOW Z D/ HAMEQKHS DGR RAMBDAQ) ERUIRZ LQIV
ZHHURGG

6KRUMHP YRURZ Q) ) DAROMY

$VR ' HAHPEHU WHERP SI) KOG QR RAREAQ) \KRWWMP ERURZ LQIV 7KH&RP SO 1X@ WSOGIWSHYRAG® RAMBIEQ) EDDIFHRODOXQHUGOHR FBHEW
IURP DFRUASROGHONEDON 7KHAHR FUHEAWZ KIEK KOG DVREDARP P W HAR P LORQ DG DR RAMBRAQ) EDDFHR PLARQDVR ' HHP EHJ ZD/IXD®
WBOGRQ2 AREH XMQ) DSRMRQR \WHQHBURAH-B/IURP \WH, 32 7KH&RP SI) |RUP D8 FRHGWHOHR FUHEWR)2 AREHU 7 KHIQMMWADMROWHOCH
R FUEW D/ DW HHP B

7 KHYOON P QUL CFFHWAR XQHRXUHG | HEHLDO XQB/ SXURDHAOHVR FUHEV W

$  3ORUIF &RDNUOQNHWMYON P LARQ P DMUQY -XH
) Lz DARTDOADONHIATIN P I@RQ P DM -XCH
$ GRPPXQWYDQHWMYON  PIERQ PDMAHG0 DWK DGVEHNHI® HH H5| RUDRH\ HIUSHIRG\RO DK

7KAH |HEHIDOI XQG/ @HY U3 D00 0QG EDIGRY/PD. WP 0Q RANBIAQ) IRUSHIRG/ QI IRP \R FROFHPAYH @DV 7KH XWH R WHH FUHEW CAONY IV
FRAMI HIAXSRQFRP SIDFHZ BKNSHAL LHG | LQDOADOARQAWRY DG FRYH DOV

$VR' HHPEU 0 HHPEHU WHYDON KDG QR RAMBAQ) EDDCRHY/XQEHAHAI HEHIDO XQB/ SXURKDHOGHY
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1 RMAR & RORICDOMG) LCOQADOB\BAMP HONV

1RM QR H7O HY

7KHWY HIHWR WP SRIDY Gl HHFHAKDAILYHUVAVR I QU LFDQASRMRVR WHGH HUHGE] DAVHIVDQGGH HWGWY CCEOMA/DN HHP BHU DG DHSUMMG
EHBZ GRIMWIQWRADG/

' HRHPEHJ

CHHUHG7O $\WHV

6HPXUMYY DYDXDE®!| RUVDB

$ @7 DOFHI RUFBHAWRWH/RQ GO/

" HHWGFRP SHODIRD

" HBUHADIRY

$ @7 DOFHI RUFBEWBRWHY RQVHRXUMIEY

| RWVRQGYDOHGERG 2
2\

' HHUHG7O / LDELOA/
" HHIHGGOQRRW
1 HMHHIHG\WN DARNV

" HHUHGME DWHNDUH USROG DY RKFUDXHV RQWH FRORIEDMG EDDGFHKHV
7 KHSURVIMRQI RUGFRP H\] HYFKOLIHGWR RSH.DIRQY | RAWH\ HOWHIGHS' HHPBHU D% FROMMVR \KHIRGBZ Q) GRIDWIQ\WWRADQG/

" AP EHJ

SXUHMY H S-OH
" HHWGW EHHIW

1 HABIRVIMRQI RULGFRP H\E H/

7KH BDRYY | RUMH QI HHIH BHETHHD WH &RP SO0 1V UHBRUWAG LGFRP H\BF H SHOW DG \WH [P RQAFRP SAAG E\ P XAEOLQ) \WH WEMAY UDAM OUH DV IRTRZV GRAWY 1Q
WRADB/

" HHP EHJ

&RP SANGWY, DATSSIFTEGIDM
700 H HP SNGRPH
2\KHU

1 HABRYIMRQ! RUGFRP H\E HY

7KH&RP SO LGV DQLGFRP HVY BMDIQWHS 6 |HIHIOMUMGRNRQ DJG LY/ \KEVAR \WH EDON | IDGRLHE LOWH &RP P RZHIGK R 9LUILQD : MW IHZ H FHBWRY/ \WH
&RP S0 LVQREQIHNKEWANR | HEHIDCRUMBIAME H CP LCDIRQVI RU\ FOLY SUR AR
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1RM ) LODGRDO QWKP HOWZ WK 2 |1 YDDQRHEKHAS N

7KH&RP SIQ LV SOV \R FUIMUHIAG | LDGRDOLQMKP HQWV Z W RN EDDIGRH \KHHAUMN LQ \WH GRUP DOFRXUH R BXMGHW\R P HHAIKH I LDGAQ) GHBV R LW FBHQV 7 KHH
I LCDGADCIQAKP HONLGFOGHARP P WY HQMR H \MIG FUGWIOGMBEE. GIWAYR FUAWEXAK FRP P WY HQIVIQYROH \R YDW LQJ GHIUHY HBP HQVR FUHAWIOGLQMBKADMUMN
LOH FHWR WHDP RQAHRIQ] H3LOWHFRQRICDMS EDDFHKHAV

7KH&RP SO0 WH SRKUHWR FUBWERWLY U-SUAHMG B \WHFRQAERXDOP RXQAR WHHFRP P WY HV 7 KH&RP SIQ | RTBRZ VWH\IP HRWHAVERTAHVIQP DNQ) FRP P W HQW
DVIVERHVI RURQ EDIDIGRH \KHHNQXUKP HOV

$W HHPEHU DG WHFRUERMICIP RXQVR | I(QDCADOQMKP HOVZ W R | EDDQFHFRP P W HQVDUHDYI RIRZ V. GRIDLWLQWRADG/

' HRHPEH

&RP P LW HOMR J UDQABY/ 2
SUAWDGOH/

8 QXQEHGFRP P W HQNXQ@EUMVR FBEW

VIR GWHYR FUaEW

&RP P WK HQV \R JUDQAGTRY CUH DIUHP HON R H WG G0QV \R FOHV SURYIGHS \WH FOHQW DUH LQ FRP STOGAH Z WK \MUP V DQG FROGURYY RAGEHS LOQ \WH UASHRAYH G0Q
GRP® HV 7KHH FRP P W HQWV R\MD FRP HZ LW \SHALLE H SILDARQ GMY RURKHUWMIP LDIRQ FRIAMRYY \KFK Dv P DMUW GO DQGP D GHRHWABIMWH SD P HAR [ HY
1REE® OHVR FHEWRP P W HW P LIKWH SIUHZ WNRAEHQ) YW HG LP SOLQ) \WDAIKH \RIEDFRP P MY HALP RXQV GR RACFRXUDMD | RUFDIAIXMUH FDK RMBZ V ) RU
FROIDAMDOUTXLP HQW \HYOON GHMP LGHAKHGHAHAIMW DQG CP RQAEDHGRQDQDIOMYR \KHERURZ HJ

8 QXQE-G FRP P LW HQNV XQEUFUHEWADLG QQHY DU UHIMG R EXMGHN FUEWAILGY DG WHSUAHASRMMDO XU H WOMRQVR FUHEWR FXUHAFHON 7 KHH FRP P AR HOV
Z KIFK DUH UAYROLQ) LQDXUH DIBRZ. FOUGKREHY R DFFHW FUHEVWKS \IR D SUH DESURYHS TP IMZ LKRAMDGAWRDOXQGHZ UMEY DARHWP HR HIFK WIQIRRD 8 QOINH\WDAURIC
WP GOV BN FBEWILE FRP P W HWP D EH SO RUIXE GIIY Q DAKH GVFHNRO R WH FOUGKRTH 05 WH RAMEDAQ) EDDCRH | ORMDMY EDHG RQ X\DIH 006
WD P HQW/7 KH %OQN HYDOOMY \WH FUHA\Z RWLCHV R BXMCHW FUEWALE KRTHY DARWICDNRQ DQG P D SHIRAFDI WHDWHR UM H SRKUH 7 KHYON R 1THY ERK \HRXUHG
DOGXQHPXUHG LG/ DG 0P VAR P MM DMDARADAMG FU-GWIMWURKIK P RARUQ) \WEQURNRQTP W DQGFBHEWHEE V

8 QXQE-GFRP P W HQV XQGHUAH/ R RHAWHBUARVHABRMUNIO! XWMUH FUHEWH \MURQY R EXUHAFTHOV &RP P HIADOMHY/ R FUHAVWMVSIFDED | HDMUH P DXUNY CDIWV Z MLQ
RCH\ HOUDQG GR QRADXRP DD WHHZ. &RQYHIHD  FRQUKP HUUHYRNMQ) CHYR RHAWIGKRP HHIXAW @CHY RITHUGY. SHIRGYWBQILQY 1URP WUHHWR MO\ HOY URSHRRYHD
DORZ WNWRAMWDARP DI UHH DO 7 KRHOH/R FRHAWIHGVAHMNRY  Z W CAXDO XQEAQ) SRMND | DX \KRWR \WHIXQHRP P LW HQAIP RXQNV

VIR GWYR FU-EWIHFROAMRIOFRP P W HOVE. \WHYOON VHYLQ) D/ IXDUIQAMYVR DRIHA SHIRIP DJFHWR DKILG SDNY 7 KHVH LOARKP HON CUHWSLFDD X\ HG\R
| CAOBMERN SXETE G SUYDMERURZ QY DUDQIHP HOV $ & RMDEIBWHYR - FUHEVAKHG DBHVHAR H SIUHZ LMOQRGH\ HOU \YEMPAR DARP DI UHIHZ DOXQBWAMP L(DAGE\
WHYDON LQ CFFREDGAH Z W \KH WP VR \KH DI UHHP HQWV7 KH FUEWIMN DARADMG Z LW MAXQ) GIWYR FUGWP LWRYWDAR H \WMIEQ) WIEWRDOG0 | ROV \R FOHON

Z W FRMDCEHQ VHRXUHGDYGHP HEQHRHWDY B WWHYDN

1RM  5HXOW) &DSMICE HIXIWHP HOWV

7 KHYOON LV \XEVMPAR YOURXY B XDARY FLSMICUHTXULP HOV OGP LQMAMSGE. \WH I HIHDCEDONGQ) IHAHY ) DOUHR P HHNP LGP XP FSMICUATXLLP HOW FORLQMDM FHVEQ
P DUEMY SRMED CEAWRIOA\AHIREY CRIRY/E. UIXDRYWDML XQGHYEN-D FRXTSKDYHDGUHNP DMIDCH | HRARQWHERP SO0 v DG \WHYOONIV | LOGADOWIAP HOV
8 QG FCBAMBDDGHNAR.  IXIGHIGHY DG WH UIX@RY 1P HZ RN 1RU SURP SAWFRUHAIYH CRIRY | LCDGADDLQAMMNRYY P XWAP HAAGHALLE FDSMIDJIXGHIGHY \KDMOQYRYH
TXCQMBAYHP FDXUVR DAV (CELOMNY DQGRHMEQR | EDDFH KHMAP VDY
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FOBXOMG XQEHJUBIXDRY CFFRXQMY SR $ | LCDGRLCOORMPANRY FOSABOP RXQN DQG FIDAL LFDARO DUH DOR \KEWAAGR TXODBUIYH MGIP HOVE WH B XTRY CER
FRP SRCHW UMNZ HIKWLIV DQGRMHUI CRRLY 3URP SWRIHRRYH CAMRQ SURYIMRQY CUHQRATSSIFCEGIVY EDON KREQ) FRP SIQHY

7 KHILGDOXGWVLP SBP HIMY YDHDERP P WHRQUONQY 6 XSHYIMRQV&CEMIIXIGHIGH/IRUS 6 EDQNYUHTXLUMWHY/OGN VR KRGS D FCBABCFROALYDARQEX  HUR CERYH
\WH DEHDOMY FLSADT HG UM EDHG FESAIDUDIRY $ GRRXIK \WH FEBABDFRQMYDIRD EXHTHULY GRASIWR WIXDRY PLQPXP UM EDHS FCBMIDUATXLUP HONV IWGRHY
GHAP LGHWHP LQP XP V\KDAP XWAEHP HAR DYRG QP MANRQRQSD 1 AYIGHIGY HYDILQ) LQWDHBEXADAY DIGSD LQ) GVWUHIREDY ERQOHYLL FOSMIOBYHY | DOEHDZ
\WHEX | HUEP RXQW7 KHQH/MQUHDT] H3J DIQRUGWRQVHRXUMEY DYDOE®H | RADBILY (RAFOGHELOFRP SN WIXDRY FESAD

7R EH FDRMIRU] HG DV Z HOFDEMUT HG XQGHUWWH 2 && IV WHIXDRY [P HZ RIN | RUSURP SWARUHRLYH CRINRQ \WH %OON P XWAP DQEIQP LQP XP - UMN EDHG FDSMUODQG GYHIIH
WDARY DV VHVRIK LOWWH\BEBIEHBZ. 7 KHYDON PXUHQ® VDI LHYWH UHTXUHP HOAKQGHMH2 & & v FDBMNCUH XOUWNRQVR EH3 Z HOFDEMUT H”

7KH I RTBZ Q) \BEGW \HAYRW WH FESMIOSRVMRQ DG DDOMY | RUWH &RP SO0 DG %ON GRIDWY IQWRADE/  %HFDAH VRBDDXHN RQ D FRQRIEDAG EDAV CUH G \KDQ

EAR) WHERP SIQ LV RAGENMRAR \WH FRORICDMS FESABOUHTXLUP HQNVIP SREGE! |HEH IO XDIRYY + RZ HYHU WHERP ST HPPW\R LGFOGH \WRH UDIRY | UMY
WERWO LQP XP FESMICLDARYEHBZ. LFOGHWHFEBABCAROAYDINRQEX | HUS W HAHP BHU WH&RP SIQ KOGDERWRZ LQJ | URP DFRUASRIGHINEDGN Z KLFK IWKHGWR
GRZ QWP FOSMBORWHYON ZOKDEDDGFHR P LARY 7KVERWRZ IQY Z DVSOGRI| DIGVKEVHIXHI® FRHGGAUQ

0 IQP XP &DSIMICH HIXILHP HQWIQRQQ) 0 IQP XP 7RYH: HOX DSIMIQ) H58 QGHU3LRP SW
$ AXDO CSSTFCEGIFDSMICFRUHIYDARQ EXI T HJ & RUHARYHS PARQ 3 LRNMRY
' HAHPEH) $P RXQW 5DAR $P RXQW 5DAR $P RXQW 5DAR
7REC5 M YDHG & DAMID
&RP I 1$ 1% 1$ 1$
YN
7IH) 5DM\NYDHG&DEWID
&RP I 1$ 1% 13 13
YN
&RPPRQ( TAW7IH) &CHMUD
&RP I 1$ 1$ 13 1$

YO

7IH) / RHIIHS DR
&RP S 1% 1% 1% 1%
YO
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0 LGP XP &DSIMICE HIXILHP HQWIGFOXGAQ) 0 IQP XP 7RY%H: HODEDSIMIT H38 QGHU3LRP SW
$ ANMDO DSSIFCEGIFOBMICFROHYDARQ EXI 1 HJ &RULHARYHS PARD 3 LRYIMRY/
' AP EHJ $P RXQV 5DAR $P RXQW 5DAR $P RXQW 5DAR

7RECE M YDHE&CEAMD
&RP S 1% 1% 1% 1%
YN

7IHJ 51N YDHG&EMD
&RP S 1% 1% 1% 1%
YON

&RPPRQ( TXW?7IHJ &CHAD
&RP S 1% 1% 1% 1%
YON

7IH / HYHIDIH5 DR
&RP S 1% 1% 1% 1%
YON

7KH&RP SDQ 1V SUCASIORXUH R 1XQ3/ | RUGYIGHIG SD P HOV LY GYIGHIE/ BFHYHS | URP \KH %OQN 9ONQ) BIXIOMRQY QP KH P RQAR GYIGHIG/\WWDAP D EHSOG
Z WNRXWSURJCSSIRYDOR WIXDRY DIHAHY $VR ' HHPBU CBSUR P DMD PIAROR UABIGHS HUQQIV Z D/ DYDDEG! | RJAYLGHIG G-ROWDIRY Z LR
UIXDRY CSSIRYDD

1RM (P S® HYHHMB@QY
N 3@0Q

7KH&RPSI) KOVD N 3@QZKHIE \KEWIQMID DIHP S HA/ SOMASDMLIQWHSTR (P SR HVP D FRUEXMSRMRQVR \WHUFRP SHODMRQ\KEVAAR QP LWEDHS
RQIHGHION @V 7KH&RP SO PD PONHQWFHIREIY PDRQ) FROMEX\IRQ/\RWHSTD ) RU DG H SHOHDMIEXEEG\R\WHSTOQP RQMWR ~ \WRADDG
DG WRADX VASHRWHD 7KH N H SHOHLYUERWWG DADDUHYDGHP SB HHEHH IWRQWHFRQRIEDAGBAP HOVR LGFRP H

/ RY 7THP &DK , FHOAYH3@Q

7KH&RP SDQ P DQEIQ/ DAY WP FDK LFHIYH FRP SHOUDINRQ SDQ XQEHUZ KIFK L7 CLGHG SOMASTON DUH HOM®EG \R UHFHYH FDK SD P HOV HIMXLYDBQAR \WH LGRS DHLO
5 HEIQHS( DQQIV3HIGKOMH 35( 36"  DVGHIGHSLOWHSDO Z W DYHAMY SHIRGH \WXAQ) RHMYHD\ HIW $ VR ' HHP BHU DG HHPBEU WHOFRXHG
CEOV | RIREDDIRYXQ@GUWMYSDIOZDY  PLARQDEG  PLARY ASHRWHD ) ROKH\HW  DOG H SHOH/DAMEXEEGI\R \WHSDQLP RQMW P LARD
DG WRADX UASHRMHD

2Q6HBAP B WHYROGR ' LUHARLY DERSMGWHS P HIGHGDOG5 HABMG/ RY 7HP &DK , FHRWH3@Q Z KIFK BHFCP HHIHAYHLP P HADAD 8 QEHMY SDQ 0T
DGAJWQML)  RUBKMIYHARYHILYH\ HOLY U GRMY DROQIHIURP WHSUHYIRXYSDQ XQEHZ KIFK 7 DGV/IWQAGSURAMR. YHIMRYHVEYHD\ HOY

7 KHOFFHG QCELOM | RUYHWAG DQG XQYHWMG I DB/ LY UHSRWG XQEHUDFRUXHG H| SHOAY DG RKHUICELOWA/ ROWH FRORICDMS EDDFH\KHHNV Z KUBISTIQ UHDMGH SHOFVDH
WFRIQ] H5LOVDDUHY DG HP SR HHEHH IWLOWHFRQRICDMSWIM HOVR LFRP H
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1RM ) DU9DOHO HOKUP HOWV
* HMP LODARQR ) DLU9 DOH

) QUYDOHLY GH LGHE DV\RHH FKOQIH SUFHWDIZ RXTS EHUHHYHS | RUDQ DAHWRUSOIGVR WU HUD QCELOW  DQH IMBUWFH LQ\KH SUCFLSDORUP RIMDGYDQEIHRXY P DNHNRUWH
DAHARJICELON 1Q 0Q REH® \WDQLRNRY EHE HHD P DUNHASDMASOQN RQWH P HDAXUHP HOAGDM 7 KH | DIUYDOH P HDAUHP HOV DG GMWRKUH RSIF \GHALLHY DKIHDFK. R
YDODMRQ \WKQTXHY EDHS RQ Z KHMHU WH LOSXW R \WHH YDODIRQ \WKQTXHY DUH REVHYTE®! RUXGREHYTEG! 2 EVELYDEG! LOSXW UH GRAP DA RAEIGHS | URP
LQE-SHOG-QMRXUARY Z KIGH XQREVHLYTE®! LOSXW UH GRAKH &RP SO v P CUNHADXXP SWRYY 8 6 * $$3 UHTXLUA/ \WDAYDODNRQ WWRKQTXHY P [ LP 1] H\KH XVH R REVHLYCE®!
ICEXWDQGP LQP ] HWHXVHR XGREHYTEBILGEXN

) DUIDOH+ LHDUK\

8 6 * $$3 FWIEQKH/DI QUYDOHKIHIUK Z KIFK FOMIRL Hv/\KH YOODMRQ LGBV LQR WUH EURDG GYHY %DHE ROWHXQEHDLQ) LOSXW HIFK | LUYDOHP HDAXU-P HONQLW
HOMB LV UBRWGLORGHR WHWUHHBYHY 7 KHHOYHY D

/ HHD 9 CODIRQLYEDHE RO TXRAG SUFHVLQTRAYHP DNV RULGHINFDODAHN DQG CCELOMA/AWDAKH BRI HMY KDVWKH CELOWY VR CFRHW DARHP HDXUHP HVEDM
/ HHD  DXHV DQG (CEMMY JHHDD LGFOGH GHRADQE HIXWY VFRXUMNEY WDADUH WEGHS LQ DQ CRAYH H FKDQIH P DINANVO DODNRYY DH RBEGHS | P WDA® DYDME®!
SUFLQ) \RXUAHVI RUP DINAMBQLFMRQV QR |GHNFDCDXANRUCCELONY

/ HHD 9 DDDIRQ LY EDHG RQ LOBXW RIHUWKDD TXRMS SUFHY LGFOGHE Z IMWQ/ HYHD  \KDADUH REVHYDE®! | RUWH DAVHARUACHOW HWHJAUHA® RUIQAUHR® 7KH
YDODNRQ P D BH EDVHG RQ TXRMS SURHY | RUMP LOUDWHV RUCCHOWY TXRMG SURHY 1Q P DNV WDADUH CRADRRYH - RURKHJLCEXW \WDADUH REVHYCE® RUFDQ EH
FRURERDAMGE. REVHYCE®IP DINANDE RAVKEWRAD \WWHIX@DMP R WHDIANRUICH DY

/HHD 9 DODMRQLY EDHG R XQREV-LYTE®! LCEXW WDADH\KSSRMG B @A RUGR P CUNHATRY Y DQG WDADLUH LI QU LFDQAR WH I DUYDOH R \KH DAV RUCCELONY
/ HYHD  DWHIV DG CCEL MM LFOGH | LDRDOLQWIKP HONZ KRH YOOHLY GHMP LOHE XMQ) SUFLQ) P REHY GVRXQMGFDK [ BZ. P HNRGRBULHY RUMP LOUWFKQTXHY DY
Z HOD/LOMKP HWI RUZ KIFK GHMP LCDIRQR | CLUYDOH UHIXLAALI QU LFDQAP DIIHP HQANMGIP HWRUHMP DIRQ

$ QDAHNRUICELOMIFDM R DARDZ MOWH YDODNRQKLHIAA LVEDHGXSROWHEZ HMBYHOR LOSXVARDAMMI QL LFDQAR \WHI CLUYDOHP HDKUP HOW

$WHNVDQG/ (CELMAR/O HDWKUHS DV DLUS DOXHRQ D5 HAXULLQY 9DMY

7KH IRTZ LQY GAFUEHY WH YDODMRQ\WWKQTXH XVHG By WH&RP SDQ R P HDXUH FHAEIQ | LDGRLDODXHN DQG QCELOMAY UHFRLGHG DDLU YDOH RQ D BHAXUKY EDUY 1Q \WH
I COGADONBA HOV

SHXUMHY/S YOLOE®I RUBDBI DQG ( TXAW 6HRXUMAY/

" HEVAKHPXUANAY DYDIDE®! | RUVDB! DQ5 HNXUW VHRXUMY DUH UHFR.EHG DAIDUYDOH RQ D BHRXWIQY EDMY ) DU YDOH P HDKUHP HOALY EDVHG XSRQ TXRAG P DIHASUFHY Z KHD
D/OME®! / HHD 1 TXRMG P DNHASUFHY DU QRADYDIDE®! | CLUYDOHY DUH P HDAUHG XM LQ LQG-BHIGHAMDODNRO\WWAKQTXHY R LGHQIFDORUMP LOUVHRXUMEV | RUZ KIFK
\LIQU LFDQADXXP SWRQY DUH GHUYHG SUP DUO® [URP RUFRUWRERIDMG B REVHLYCEGIP DINAND / HHD | \KH LOSXW XVHE VR SURYLGH WH HYDODNRQ | RUFHISEQ \FRXUMEY DU
XREVHYTEBIDQG RNHHLY QB! Ll DD P DUNHAZRAYYY WHOKHVHRXUMY Z RXQS | DDRWHEZ HIWBYHOR \WHKIHDFK\ / HAHD

7 KH&RP S0 WLQMHR HYBRUNRIR LY YDOHGE XMQY | UYDOHP HDKUHP HOVWDNDHFRUGHMGWREH/ HYHD R HYHD BXWP D DORXH/ HYHD P HDAXUP HQWLL BTXLHGE
WHFRP SRIMRQR WHSRMRIR 7 KHYAQN KDY FRQMIFMS Z W DVHRXUMEY SRMRIR CFFRXQIY VHYLFHSURYIGHUI RUYDODIRQR! IWAVHRXUMEY SRIMRIR 0 RIVVHRXUMY WSH/DUH
SUFHG XMQJ \KH VHRXUMY CAFRXQIY . SURVGHV LOMEDT GYHBSHG SUAQ) \R\EDH Z KIFK CSSUMHY VFRXUMEY | URP 00 RQICH UHDOWP H GDBEDH 6XBVAUSIRY SUAQY)
HYLFHAKFK DV, &( ' DIFSHYLFHV DG %ERP B 9 DODMRQGHYIEHVP D BHXVHE\RVXSSBP HVWHLQMDCSWAQ) M AP | RIVERXUMNY WSHYZ KHIH\KHXQGHDLQ) FRODMID
FDK | BZ SURWMRIRQ/ RADCH DB RADEO DYDOE®! | / HHD RU HYHD  LOSXAWDHQRADYDME®! \WHVR\ETDUHP D UHD XSRQDAVRXQMG FDK |02 DDOMYEDHERQ
WHQSUAHIAWDOHR DVHRXUMMYY SURMARG FDK | B2 VR DULYHDVOLUP DNAMDOH 9 CODIRYY | RUAUHFWREQIDIRQVR WHS 6 7WDAXKY  H FKDQIHOAG VAN DG SUH HIMG
BN DHRBEGHG I RP RQ WHUHIOWP HEDBEDHY
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7 KHVHRXUMWY CFFRXQIQ) VHLYLFH SURVIGHUXM HY SURSUHELY  YDODWRQ P DAIFHY | RUYDOLQ) DEIP XQFLSDOVHRXUMEY 7 KH LQMIORXYHY | RUGHMP LQQJ \WHSUFH P RYHP HW
DG\ LHT HIIROKLSV Z KLQ\WH P XQFLSDOP DIFHY DUH GHIYHS | URP LGB EHZFRKP DIN PXAYHVRUVRXUAHG | URP DP XQFLSDOWDEQ) G 7 KHVHPXUMEW DUH I XUKHUEURNHD
GRZ QUFFRAQ) R MWKHU FUHEWXSSRWMEMR MAXOGFHDQG DAY VR LGFRLER DA DEAURDOSUHIB\RWHLQGMY  EHIFKP DN FXUYHY

7 KHIRTRZ LQ) \EEBISUAHIWVWHEDDRV/R | LCDGRLOCDMANP HDAXKUHG DVDUYDOHROD XY EDLY GRIDWLQWRADG/

) DL9DOHO HDWLHP HQW8 Q)
) LODCADGS WHV YDDFH / HHD / WD / HHD
$VR' HHP B
$ YD.OE®! | RINDBIVHRXUWAY
8 6 JRYHIP HONQGI HHDODIHARY/
0 RVIDIH EERNHG VHRXAUMWY/ 2
&RSRDMERB/
6\ DG P XQHASDOHXUMH/ 2
7RECD/D.OEG | RMIBIVH XU/
( AW VHRXUMY/ 2
7RID
$VR' HHPELU
$ YO.OE®H | RAMIB VHRXUMHY/
8 6 JRYHIP HONGI HH DO HAR/
0 RMDIH EoANHG VUMWY 2
&RBERDMERD/
6B DG P XQF.SOOHRXUMHY 2
7 REUCDYDME® | RAMBIVHRXUMA/
( AW VHRXUMHY/ 2
7RED 2

[ I ST U Y SO I O N

NN NN NN

$WHNVO HDVWKUHS DV DIU9 DOHRQD 1 R UHRXULLQY 9DMY

&HVEQ DAHN DUH P HDAXUHG DAYDIUYDOH RQ D QRIUMAXUIQ) EDY 1Q DFFREDQFH Z W JHIH.DED CFRHBAG CFFRXQIQ) SUGASEY $ GUMVIF HOVVR WH | UYDDH R WHH DAHV
XVKOID UAXOVURP \WHOSSIFDARQR G HUR FRWARUP DINANFFRXQIY RUZ UM GRZ VR LQAYLGDCDAHV

SRMMDO HHGOW ROV

,QAYICOD HYDDDOAMS GOQV DUH D] HE R GHMP [GHZ KHAHWH  DUH FRIDMIOG-SHGHAS Q LQAYIGAOD HYDDDAME GOQV Z KIFK DHGHHP HG\R BH FRADMAMDOG-SHIEHW
Z 1\N OQ DEBFDNRQVR WHS &/ DUH P HDVKUHG DVELUYDOH RQD QRQ UHRXUIGY EDUY $ Q| CLUYDOH DEMIY HON DUH UHFR GHG LQWH SHURG LRXUHG DY SRVIMRQ | RUFUHAWERAFY
ROWHFRQRICDMG WBAP HOVR LFRP H

7KHP FDXUP HONR GW DIWRALDAG Z LW FRIDMIDOG-HSHGHOAERD0Y FOQ EH EDHG RQ HWWHUWH REVHLYDE®! P DNAABUFH R \WHGDQRUI DUYDOHR WH FRIDMIO ) CLUYDOHLY
P HDAUHG EDHE RQWH YODOH R \WH FRIDAMIOWRAUCY \WH 00/ &RMMICP D EHIQWHIRP R UDORABM RUBXMQHN DAHVIGFOGQQ) HIXLSP HOMOQMHORY  DOG DFFRXQV
WFHYCE®! 7KH YDIP DU R \WH FREDMIOLY UDOHWEAM 7KH YOOH R U-DOHBM FREDMIOLY GAMIP LQHG XM L)' D P DINAAYDDOIRQ DSSURTFK EDHS RQ O CSSUMT
FROGARGE DOLOG-BHIGHNMIFHQHE CSSUIMAURXNGHR WH&RP SDQ XMQ) REVHLYTEGIP ONAND / HHD -+ RZ HYHU Ll WHFRTAMDOY DKRAHRUBXTEQ) LOWHSURFHY
R FROAKANRORULL CQOSSUIVIOR \KH UHD0HIBM SURSHMY XMQ) DQLGFRP HOSSURTAK RULVRYHAZ R\ HOWRTS \WHQWH I DIUYDOH LY FRMGHIG/ HYHD  7KHYDDHR BXMGHN
HIXLSP HQALY EDVHG XSRQ DQ RANGH CSSUIMIOU GHHP HE I QU LFDQAVRUMH GHAERRN YDOH RQ WH DSSIFTE®! EXMQHWV | LOGRLCOWBA HOV L GRAFRQUGHHG I QU LFDQAKMQ)
REVHLYTEGIP DINANDE / INT MVH YDOHYI RIQYMHORY DOGOFFRXQNVUHFHYCEGY FRIDMDCDUHEDHG ROI LCDGRDOXBMP HOEDDGRHVRUDILY) UWERW / HHD $Q 10U
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YDOH DAY HON DUH UFRUEHS LQWH SHIRG LGRXUHS DV D SIRVIMRQ | RUGDQ FUHAWRWHY RQ\WH FRQRICDMS WBMP HOVR LGFRP H 7 KHH Z HIH QR FRODMIDOG-SHIGHNBDD/
Z W DUFREGUAHYHDVR ' HHP B D' HAHPEHU

2 \KHUS HDO W2 Z CHS

2 \WHUWDORMBIM RZ GHG 225( 2 LY P HDJUHG DAYDLUYDDH GW FRAWVAR VHID 9 DODIRQR 2 5( 2 LV GHMP LGHE XMQ) PXUHATSSUINIY | URP LQE-SHIGHASDMY D/ HYHD

LGBXW, | PXUHADSSUIVIY FOQRAEHRBEIGHS RULL GHRIGHYLQ YDOH DUH LGHQIVLHG CNMUD UHFHATSSUIMOLY UHFHYHS CSSUINDOYDOHYP D EHGMWRXQMS WAXEMY LQD/ HYHC
HAP DM | \KH &RP SOQ P DUNHV \WWH SURSHW Z 1\ D UHDERU HANP DG VHIQ) FRAV UHGFH WH | DU YDOH UG LQ D YOODIRQ EDAHG RY/ HHD  LGSXW ) DUYDOH

DOWA HWVDUHUHFR GG LOWH SHIRG LGRXUHE DIGH SHOHE DI DQMWAXUWHVDQQIV 7 KHYOINKHBQR2 5 ( 2 DV HHP BHU DG HHPEU

/ RDQV+ HBIRUGDM

| RDQV KHIB | RUNDB! DUH FDUUHG DANHGZ HUR- FRWMRUIDIUYDOH 7 KHH GO/ PAH® FROMR | TP 1O UMGHMOBIY RULCDAS | ROVIBILQWWHVHARGEDY P DUAHAY) OU
YDOH LV EDJHG RQWWH SUFHVHFRQEDY P DUV DUHPXAUHO® RIHIQ) | RUMP LOUGTRY XMQ) REVALYDE®! P DNNEDID Z KLFK LY QRAP DMIDID Gl HIHMAKDD FRINGXHWR WH WKRW
GADMRQEHE HORWICDIRQDIG\OB! / HHD  $ VKK WHERP ST UWHFRB/DD | LUYDOH DAY HOVRODQRIUMAXUI EDAY 1 RQRUHAXUIQY | UYDOHDEWW HONZ HH
UFRE-GRQGDOVKHE I RADBIDN H-P EHJ RJ HHPBU

7 KHHZ HHQR DAVHVP HDKUHG DAVDLUYDOHRQDCRAMXUIGY EDIVDY HHP BHJ DG HHPEU

) OU9DGHR ) LCDQADG QUKP HW

7KH | RIBZ LQJ \BEGV SUHIAKH FOUWY Q) YDOH DQG HAP DG | DU YDOH LGFOAQ) \WH GYHDZ MLQ \WH | QUYDDH KIHIAA R \WH &RP SO0 W | LQDGADDLQWKP HON DV R
" HPEU DG HHPEU CROWYIQ\WRADB/

&DUWLIQ) ) DLU9DOXHO HDWKUHP HQW8 Q) 7RED
$P RXQW / HHD / HHD / HHD ) CLU9 DOH

$VR' HHPEU
) LCDCADCDAHN
&DK DIGGHIBRP EDQW 2
6 HPXUMEY DYDDE®H | RNODH
BHPXUMEYKHT\R P DM QHA
( TXON VHRXUMEY 2
5 FUMEMG VHRXUMY/
| ROQVKHTS | R\DBA
| RV Qv
$ FRUGHGLQMBMABRHYCE®!

NN ONNNN

NoNNN
N

" HP DG OQG\DAQIVG-ERIW
71P HG-BRIW 2 2
$ ARG LQMBWABD, CEG] 2 )
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&0 Q) ) CLU9DOXHO HOWKUHP HQW8B Q) ZRED
$P RXQW /| HHD / BHD / WD ) CLU9 DOH

$VR' HHPEU
) LDQADCDAHV
&DK DIGOHIUP EDOW 2 2
6HPXUM DYDDE®! | RNODH 2
6 HRXUMEYKHTB\R P DM QR 2
( TXON VHRXUMEY 2 2
5 FAMRAMG\HRXUMEY 2 2
/ ROV QW 2 2
$ FROGHGLOMMNBFHYCE®! 2 2
) [CDCADOICELOWNY
" HP DG DG \DIQIVG-BRIW 2
71P HG-ERIW 2 2
GKRWNAP ERWRZ LIV 2 2
$ FROGHGLQMANED: CEG 2 2

1IRM  $FRXP XOWM52 WHUERP SIHHMYH/ RW

7KH I RIBZ Q) \EE®! SUIAHON WH FKDQIHY LO HIFK FRP SRHLQ CFRXP XOWG RKHUFRP SUHKHQLYH BW GHAR B | RIWH\EHYH P RQKVHIGHS' HAHP BHU s8]
CRIWYLQWRADB/

8 QUDT H3/ RW
RQGHXUMEY $ FPXP XOWG
8 QUDT HG/ RW 7WDOMHILHG 2\WHU
RQ$ YDUDE®! RU ILRP $ YOLDEGHI RUGDB &RP SUHKHMYH
BLBIGHXUMEY R+ HBVRO DAUW | RW

YDDGFHDW HHP EHU
8 QUDD HEKRMQ) JOQV HAR \lf R 2
$ P RWYDARQR XQUDT HSKRTMQ) BWHY GHAR \lf R 2

5 HRODA LEDNRQ DAY HOQAVGHAR \if R 2

YODRHDW HRHP EHU

YDDGFHDW HAHP EHU
8 QUDD HEKRMQ) JOQ/ HAR \F R 2
$ P RWDIRQR XQUDT HGKRMQ) BWHY GHAR \Bf R 2

5 HRODA LEDNRQ CENVK HOMGHAR \If R

YDOQAHDW HAHP EHU

7 KHI RGBZ QY \EEBISUAHQNKH P RXQNUHFDWL LHGRAWR . CFRXP XOMGRM-UFRP SUKHQLYHBRW GHAR [ | RAWHSHIRGHAQ ' HR-P BHU CROWYIQWRAIB/

<HU( QGH3' HRHP EHU / IGH, WP 1QWWH& RQRICDMG
6VIMP HOVR , GFRP H

6 HEXUMEHVKHTS VR P DXUW
1 HAHRXUMEY GRW DWW LHG QR HOUQQIV / RWRO\DBIR \HRXUMAY/
5 HIWGLGRRP HWY| EHH LW ,GFRP H\Y H SHOH

7 REOUHDWI LEDARQVIQR GHAMGRRP H 1 HAR \Of
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<HU( QG5' HHP EHU [ LCH, WP LQWH& RQRICDMSG
6P HOVR ,QFRP H
6 HRXUMWHY DYDLOE®! | RUND®A
1 HAVHRXAUMH QW DM LHGLQR HDQQIV / RWRQ\OBIR VHRXUWW/
5 HIDAGLGRP H\Y| EHCHIW GFRPH\Y H SHOH
7RECHRDMI LEDMROVIQR GHAGRRP H 1HR I
7 KHIRTBZ Q) \BEBISUAHMKHIP RXQV DM LHGRWR [FRXP XOMGRMHUFRP SUHHYHBRW GHAR \Bf | ROKHSHIRGHAQ) ' HHP BHU GRULYIQOWRA\DG/
<HU( QGG' HRPEHU [ 1CH, WP LQWH& RORICDMG
WM HOVR , GFRP H
6 HRXUWH/DYDLME®I | RUND®!
1 HAHRXUMH QW UM LHGLQR HDQQIV / RWRQVOBIR VHRXUWMW/
5 HDWGLGRP H\Y| EHCH LW R H H SHOH
7RO LEDRQVIOR GHAGFRP H 1HR G

1RM ( DWRIQV3IHIEKDH

7KH&RP SIQ WVMBANLYFRP SUMGR \RFIDAHY &DWS$ &RP P ROG\RAN DQG&MN9%&RP P ROB\RN ( [ AFBAQUIDG\R YRIQ) DUGFRMHMRQUIKW \WHUIKWR &ON/$
&RP P RQB\EAN DG & MW % &RP P RQBVRAN CLHLGHNID DG \WHFIDXHYUDQN HIXOW DQG\KIUHUDEE® Z W U DG\R CORK-UP DIWLY ( DFK \KDUHR & @W%&RP P RQGVREN
LVFROMMEGIDAIQ) WP HIQRRHKOHR &@N$ &RP P ROG\RAN %H-DXAHEMWS &RP P ROG\RAN DIG&MW%&RP P ROG\RAN \KILHIOHIQIVHIXOD D) SRMIND
FROMYR/R &DW%E&RP P ROBWANR&DWS &RP P RO6VRAN GR RAKDYHDAGMYHLP STFW

2 Q2 RREHU H LMMY \KDUW/R 2 G&RP P ROB\RANKHISE, WHFRP SIQ WSUH, 32 LOMIRLYZ HHUFDWILLHGLOR \KIW/R & @W%&RP P RQG\RAN
,QFRIGHANRQZ \WWH, 32 \WH&RP S IMKHG \KIW/R &OWS$ &RP P ROB\RRNRQ2 RREHU oG \KIW/R &ON$ &RP P RQB\RANRQL RYHP EHJ
$ GAWRIDOQ RP DARQUIDLEQ) WHWRANS HROWU LFDBRQOQG\WH, 32 VGAAUEHGIO1 R

;. KHQGFOUGE \WHERP SIQ VU/ROGR ' LUHARY KREHYR &DN$ &RP P ROG\RAN DIGEMN%&RP P ROG\RFN DHHQNBG\R UFHYHGEYIGHIB/HNXOD DOGUDEED RQD
SHIMKDHEDLY 7KH&RP ) AGQRED AYIGHBARDD WERNKRTEHIGUQ) \WH\E HYHP RQWVHIGG' HA-P BHU RU

8 QAHWHWE R FOWP HARG HDQQIVDYD.OEGIVR FRP P ROWRANKRTHY DUH DIRFDMG UDBE® RQDSHMKDUHEDLYEHE HE&DWS &RP P ROB\RAN DUG&MN%E&RP P RD
6WWAN 7KHIEGIEHBZ SURMGH/DUFRAIDIROR \WHFRP EGHGE WS DIGE&MN%&RP P RQ6\VEAN QP HDRYDQGCHRP LDRYR WHHLQIV SHMDHFRP SXBIR)Y
CROWYIQWRAIG/ H A-BMSHNKOH@W 7 KHQ®P BHUR EDUF DG AOMG\KOUA/ DUHWHVEP HEHFDOHWHHDUHQR SRV GOMYHLQNKP HOV

<HD(QGHG
"HFHPEHU "HFHPEHU

1HNQRPH
" IYIGHIB/GHROHGRQFRP P RQVIBFN
&MV &RP P ROGVEAN 2 2
&MN%E&RP P RO\ 2 2

8 QAMMEXWMGE QHNGARP HI RUEDME DQG GLOWMS HDUQQIVSHIVKDLH




70EMIR & ROMIV

1 RMAR & RORICDOMG) LCOQADOB\BAMP HONV

: HIKWGS DYHRIH\KDUH/ RAWRIQEQJ
&OW$ &RP P RQ6\RFN
&DMW%&RP P RQ6WWAN

© HIKWG DYHLDIHWKDUAVRAOMBIQAQ) EDUE DG GLOMYH

<HDWQGHG
"HFHPEHU "HFHPEHU

( DUIQIVSHIFRP P RQ\KDUH EDME DQG GOWS
&OWS$ &RP P ROG\WAN
SHAKDHAYLGHIG/QWEXRG
8 QAVMEXAGHDQQIVSHMDH

7 RECEDVE DQG GOMWS HDLQQIVSHIWKDIH & @W$ &RP P RQGWRAN 2

& DWY%&RP P RO6WRN
SHAKDHAYLGHIG/QWEWG
8 QAVMEXAGHDQQIVSHAMDH
7 RECEDVE DQG GO HDUQQIVSHIWKDH & @W9%&RP P ROGVRN

1RM  &RUG-QHE) LCOGADB\VAP HOVR 3 DUHAERP SDQ

) LDGADO.Q RP DIRQSHIBQQ) R \R&KDQUUGIHYOFRS , G LVDVIRBZ V GRIWIQWRADI/

' AP EHJ

YDDCRHEKHV
$ WKV
&DK
5 HRHYDEGH URP \MEMADY
, QMR HOAQFRP P ROWRANR &KDQUAIGIHYON 1 $
7RECDIHN

/ IDELOAHYDQG WRANKRTGHDYY HTXIW
6KRWMP ERIRZ IQIV

$ FRXHGH SHORVY
7 REOCIDELOARY

6\RFNKRTHIATHIAW
7 RECICELOAH/ DQG WRANKRGHIATHTXIW

7R DUULYH DW XQGLVWULEXWHG HDUQLQJV SHU VKDUH %0QQGV&QUDEX WMHEREMRQHYKBEH\WQY SIURY WDSWHGU XY E
FODVV LV WKHQ GLYLGHG E\ WKH ZHLJKWHG DYHUDJH VKDUHV IRU HDFK FODVV
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DESIRYHDQ TP HIGP HYWR RXUS KDWMAKDIZ RXQB QVSURSRMRDMY EHH IVWH) RXQEHY UHDMYHVR WRFNKRTH Y REHAXDQWH) RXQGHY
,Q DEAMRY ' HIZ DM Q¥  FRXT@ WHNXULH KROHY R RUDW $ FRP P RQ AN RU&MW % FRP P RQ WHFN \R YRM \FEDIDAMD Dv D MQIG! FDW LQ \KH | RTRZ LY
ALURXP WERH/

T U ZHZHHWWHN\R P HG RAU&KDWIWR [GRIHDH RUGHRUHDH \WH SOUYDDHR D FDW R RUFDSMIDMWRRN  \KHR \KDAFDW Z RX@ BH BTG \R YRM
\VFSOUDMY R DESURYH\WH SURSRVHG P HXAP HQMDQG

T U ZHZ HHVRVHHNR CP HOG RXUS KDWULOQ D P DOCHADADEMY RUPKDQ HAKHSRZ HY SHHIHRHY RASHADOWKWR DFDWR RUFCBMIDXRAN LQDP DOgHJ
KDAD| HAMG LWKREEHY DGYHYHD \MHQWDNEIDA/Z RXGB EHUATXLU-GVR YRMVSOLDMD W CBSURYHWH SURSRHG TP HIP HQW

2 XU&KDIMUIAERHY (RABURYLGH I RUPXP XDRYH YR | RAKHHPRANROR QUHRARLY/



&ROHMRQ5 LIKW

( DA RARMDAQ) \KOHR & @ % FRP P ROWRAN LYV FRQMHMEGIDAD). WP HDAKHRSWROR WHKRTHLQR RHKIHR &@V$ FRP P ROWRAN , QOGEAWRY HIFK \KOHR
&DNY%FRP P RQWRAN Z LOFRYHWDARP DIFDD QR RHWKOHR &@NS$ FRP P ROWRAN XSROIQ) WM HU Z KHAHURUGRWRUYDDH Z KIFK RFEXWYD\MAKHFRP SBUROR \KLY
RIHKY H A-BARURHIEQH HP SAREQM HY GARUEHS LQ RXUE KDL 2 GFHFRQMHIMG LOR &DWS$ FRP P ROWREN WH & @W % FRP P RQ RN Z LaDEH UANHG DOG Z LORAEH
UHMXH-G

$ @R \WHRANBIEQ) \KDW/R &DW%FRP P ROWREN Z LOFRQHWDARP DIFDD LOR\KDWVR &DN$ FRP P ROWEFN XSROWHI LIWEDMRQZ KLFK WHDIJW-IDMQ® BHJ
R RAMBOEQ) \KOWVR &DN%FRP P ROWEAN FFDAR USUAMHADABDWY R \WHDIJUIDMQ® B-UR \WHD RAMBIEQ) \KIWR RXUFRP P RQVIBAN 2 FHFRQYHWWGLOR
&N FRP P ROWEAN \WH&DW % FRP P ROWRFN Z LOEH UANIHG DG Z LORABHUHMKHG

( FRQRP IF5 LIKW

" IMGHIB/RUBURSHIV' IMAIBXMRYY 6XEMANR CSSCFLEGIQY. DOGWHUWIKW UL ) R \WHKRTHYR 00 RAMBOEQ) VHIHVR SUHHIHGWEAN WHKRTHYR RUS.ONS

FRP P RQWRAN DG & MW % FRP P RQWREN DUH HQMN®BG \R UHFHYH \WAK GYIGHIB/ D06 RMHUGMMEXINRYY LQFDK WHANR 0 HQMY RUSURSHW R WHFRP S Z KHQDQG DY
PD EHGFOWGWHIROE RXUVRIGIURP WP HR WP HRAWR DAHVRUIXQE/R WHERP SO GI0D DYDDEG\WHH RU OUG DUHWHDAG HDOD G-I D06 DEE® RQD
SHUMKDUH EDUV LQ DIVKAK AYLGHIE/ D05 RM-UGAMMEXMRY H F-BVWKDAMLQWH HYHAD GUIEXNROLY SOGLOWHIRP R \KDUWR &OW$ FRP P RQWIBAN RUS.@W % FRP P RQ
RAN RUUIKWAR CETXUUH XA \KDUY  \MHQKRTHYR &@N$ FRP P ROWREN Z LAUFHYHWKDBVR &@N$ FRP P ROWEFN RUUIKWAR CFTXUH\KAK KDWY/ D/AKHFDHP D

EH DOGKROHYR &@N9%FRP P ROWHAN Z LOUFHYHWKDBVR &OW%FRP P ROVRAN RUUIKWAR CFTXUH\XAK \KDWY DARHFDHP D BH Z W KRGHYR \KDWVR &OWS

FRP P RQ WWRAN DG & @W % FRP P RQ VAN UAHYLQ) RQ D SHUMKDUH EDMY 0 IGHNFIDQ®P BHUR WKIBVR &@N$ FRP P RQWRN RUSDW % FRP P RO RN RUUIKWAR
CFTXUH\KAK KDWY DAKHFDHP D EH

/ ITXEDIRY ' IMFOMRQRU: IAQ) 8S ,QWHHHIAR RAUMIXNEDIRY GWROMR)RUZ LQAQ) XS Z KHKMHUYROQEY RUIQROQEY  WHKRTHYR &@NVS$ FRPPRQ
REN DGG &@W % FRP P RQ WRAN Z L@EH WHDMG HNXOD  LGHONFDD DG WDEE® RQ D SHUMDUH EDIY Z W UASHRWIR TP RXQNV SOG XSRQ \KFK MNXEMRY GMROMRQ RU
ZIQAQ) XS

0 HIHY &RORIEDIRYY &RHMRVRIVMGHV&RP BCDIRY ,QDQ P HIHJ FRORIEDIRY FRYHMRQRUBMCHNFRP ELDINRQR \WHERP SI) Z W RULQR DCRKMH
HQIWY Z KHMHURUGRAIKH &RP SIQ. LV \WH\KIYLQ) HMMY WH KDV R \WH&DWS FRP P RQ WRAN DG WH &@W 9% FRP P RQ WRFN Z LAOEH WHDMG HDOD  LGHIFDD DG
(DEEY RQDSHMKIUHEDLY Z W UASFWR D) FRMGHDNRQLQR Z KIFK VKAK VKDY DU FRMMWG RUDD. FRUGHDINRD SOG RURKHZ VH GMUEXAG \R WRANKREHY R \WH

&RP SR H AFBWKDMOQDQ VXFK P HJHJ FRQRIEDNRY FRQYHURQRUBXMHW FRP ECDINRQLQZ KIFK \WKDUWHWR - FESMUOWRFN DUHAMUEXRS MK WKDUHYP D GLTHUDYWR YR
WKW\R\KHH \WIANDQGRQD \RR\WHH \WMAKDAKH YR WKWR WHE WS FRP P RQWRFAN DG &M% FRP P RQWRAN Gl HUDY SIRYLGHGLQWHE& KD

EXEAYIMRY/ &RP EDINRY/RUS HFROWILFDIRYY | Z HVKEGYIGHRUFRP BCHIQI) P DOCHURXAMEAQ) \WKDWWR &DWS FRP P ROWRAN RUS.DW% FRP P RQVIBEN \KHD
WHRAMBQEQ) \KIWW/R \WHRKHUFDW Z LOEH\KEGYIGHS FRP BIGHG UHRDWL LHG RURKHZ IMH FKDQIHG LQ D P DQGHWDAP DIQELQY WH\EP H SURSRUNRCDM HIXW RZ GHIKLS
D05 YR SRZ HUBHE HQWH KREHY R WHRAMBQEQ) WKDUVR &OW$ FRP P RQWRFN DQG & MW % FRP P RQWHAN RQWH UHFRLG GDM I RUMKFK WEQYIMRQ FRP BLCDIRD

UHFRODA LEDNRQRUMP LOURKDQIH
) XUHUH, \WXDQRHY

([ A-BADVRKHZ VHSURVGHG LO RURRQIMP SDIMG B RXUS KDL Z H FBQERAMXH DEAWRCBOKDV R &@W % FRP P RQIRFN XQBW XK IMXDERH LY DBSIRYHG B DGXO
DAKRU] HSFRP P WHR \WHYROUG FRQUMIY VRBDO R 1QE-BHGHNDG GMOQMAME GUHRRLY/

1 R3UHP SIHRUGLP LMUS LIKW

+ROHYR \KIWW/R RXUFRP P RQWRAN GR GRAKDYHSUH-P SIYH \KEVAUSIIRD RUBHGEHP SIRQUIKW 7 KHIHDUHQR UHGE-P SIRQRUMQNQY | XQG SRVIMRQY CESIFCEGI\R RXU
FRP P RQWRFN



) X@ 30GDQG1 RQ DWHWOEM
$ QR RAURMIEQ \KDH/R &@N$ FRP P RQWHRN DG & @MW %% FRP P RQUWRAN Z LOEHI X@ SO.G DGR DAMAME®]
SWHHIHG6WHAN

8 QEHAHWLP VR RXUS KDL RAUVRDUG LY DANRU HE\R QUHRAVVR IMKHWKDBVR - SUH HUHG WRAN LQRGHRUP RIMVHLINY Z \KRXVWURENKREHUDSSURYDO XQBW RMHE [VH
UTXUGE RUSKDWUE @ RUB DD WRANH FKOQIH 2 XUYROUG KD/WHQVAUIRQWR GHMIP LGHWWH UKW SUH HIHRHY SUYLGIHY DOG UMMANRYY LFXAQ) YR UKW
AVCHG WKW FRMHURQUIKW UH3-P SWRQSUMBIHY DOGAMXANRYSH HIHFY R HFK HIHVR SUHHUHGRAN H FHSAKDARHCBSURYICE. DGXO DAKRU HGFRP P LUH
R RAUYRIGFROMIY) \RBOD R LQE-SHIGHNIG QMQMIMMG QUHRRY Z LAEHUNXLHG | RWHIMWKORHR 0Q VKOWYR SUH HIHG RN FROMUEGILQR RUH AKOQIHEGHI RU
\KIW/R & @W%FRP P ROWRAN RUDD. REHUMAPXUMEY FROYHWEBILQR. RUH FKDQ) HIEGH| RU & MW % FRP P ROWREN

2 XUYROGP D DAKRU) HWH IMXOGFHR  SUH HUHE WRAN Z WK YR RUFRQYHMRQ UKW KDAFRXES CEYHYHD O HAAKH YR SRZ HURURKMHUUWKWR \KH KRGHY R
&MNS$ FRP P RQWWRAN DG & MW % FRP P RQWRAN 7KH IMKOFHR SUH HIHG WHAN Z KU SIRVIAQ) 1B LBV LQ FROGHAIRY Z 1 SRMEG! CFIXAMMNRQY OUG RMHUFRSRIDM
SXERHY FRXG [P RY RKHMLQIV KDHWHHIHAWR GHI 1Q) GHHUQ) RUSUHYHMY DADCQYIHLQFRQMRCR RXUFRP S \WDWP D RKHZ MHEHH IWKRTHYR RUS WS
FRP P RQVIRAN DG &@W % FRP P RQMBFN DQG P D DGYHYHD O HAAKHP DNANBUFHR \WHEMWS$ FRP P RQWHFN OQG WH YR DG RMHUWKWR WHKRTHYR &@N$
FRP P RQWRFN DG &.@W9%6 FRP P RQWEAN : HKDYHQR PXAUMHABOOAR IMKHDQ \KOWVR SUH HIHGWREN

" WHARU, QE-BHIGHAH

8 QEUWH WP VR RAUSKIWU \R B D/RUEDWS FRP P RQWRAN LV QMG | RUMDAQ) RQ D CDMRIOV-RXUMEY H FKOQIH \XFK D/WH 1 HZ <RUN 6\RAN ( [ FKOQIH
31<6(° DPIVUNWR GQURRYP XWEHLQG-SHIG-ONQIFFREEFHZ W DQGDVAH LGHGE. \WHUXGV DG W XDIRY/R \KAK H FKOQIH

$ QN7 DNHRYHU3 LRVIMRY

SHYIQSIRYIMRY/R ' HIZ DHQY  RXUSKDWWUDQGRAUYA @Z VP D KDYHWHHIHAWR GHID QY GH HUQ) RUGVARXUDILGY DORAHUSHIRQIURP CFTXLIQY FRQMRCR! XV
7KH DUHDOR GMIQHS LQ SOVWWR HIFRXUDIH SHYRQVVHHNGQY \R CFTXUHFRQIROR XVAR GHIRIDM | LUKZ W RXUYRDLES : HEHIHYHWDAKHEHHIWR LFUDHG SIRMANROR
RXUSRMMOTELON \R QHIRMDM Z W 0O XQ UHIED RUXQRIFAWS CFTXUHURXE HIK WH GMIGYDQMIHR GVARXAUDILQY D SURSRVEDWR CFTXLH XV BHFDAOH GURMIRQR \KHH
SURSRVOY FRX@ UAXONOQDQLP SIRYHP HWWR \WHUMP V/

" HlvDH/ 2

. HOMVEWANRGHURD R WH' * & ZKIFK SIRAEWD' HIY DHFRERDIRQI P HIDILQ) QD) BXMGHN FRP ELQDIRQZ W D) LQMIMMG WRANKREEHUIRUD
SHIRGR \WUHH\ HOW/D\MAKH COMWDAKEK WRENKREHUEHFTP HOQLQMIMMG WRANKRTH Z LW \WHI RTZ L) H FFBURQY

+ WH EXMGHW FRP ELDINRQ RUMDQUIRAIRY Z KLFK UAKEMS LOWKH WRFNKRTHUEHRP 1Q) DQLOMBMMS WHFNKRTHUZ D/ DSSIRVHG B! \WHYRDUG SURUVR \WH WP H\KDARH
RANKREHUEHP HOQLOMMMMG WRANKRTHU

1 XSRQFRQKP P DMRQ R \WHWIQIRNRQ Z KLFK UAKES LO \MH WRANKREEHUEHFRP Q) D0 LQAMAG WRFNKRTEHU WH LOMUMMG WRANRGHURZ GG DABDAY. R \RH
YRIQ) RN R \KH FRUSRUDINRQ RAMEAQ) DAKH WP H\WH WIQCRNRQ FRP P HIRHG H FOGQ) WKW RZ GG B\ QUHRRY Z KR DUHDBR R LFHY R WH FRSRUDIRQ OQG KO
RZQHGE HP SBR HHWRAN SOQVLQZ KLFK HP SE HH SOMASTION GR GRAKDYH \H UL KW GHALP LGH FRQ LGHIDED Z KHAHUNKDUA KHITS \KEWAVYR WH SOQ Z LO@EHWE-HGLQ D
WIEHURUH FKOQHRIHU RJ

+ DARINKEVHTXHQNR \KH P H \H WRFNKRTHUEHATP H DQLOAMAMS WERNKRTH \WH BXMCHN ARP EDIRQ Z DV CBSIRYHG B WH4ROLG DG DAKRU) HE DADQ DQQKTCRU
\GHADOP HAMY R \WHWRANKREHY DOGQRAR. Z UMKDFRQHOAE! WH DI LUP DAYHYRMR DABDI R WHRAMBOEQ YR WHAN Z KIFK IV QRAVRZ GHGE WHLQALAAG
IRANKRGHU



,QIHHIDBHRAIR)  GHIGH/ D3 BXMQHN FRP BQDIRG R LGFOGH P HIHY DXHMDBY DG RKHUWDQLRNRYY UAXENY 1Q | LGDGRLDOEHH WIR D WRNKRG-UDQG DO
3 [QMIMMG WRANKRTH) DV D SHIRQ Z KR \RIHKHUZ W O LODAK DGG DARADMY RZ Q/ RUZ MMQWUH\ HDW AGRZ Q RUPRHR \KHFRSRDIRYY RAMBEQ) YRIY
VRN 7 KRHSUIRYIMRQ/P D KDYHWHH IHAAR GHID Q) GHHUKY  RUSUHYHQIMY FKOQI HYLQFRQIRCR. RXUFRP ST

) HHDO/DQNQ) / ¥

7KHOE@WY R D\KLLG SDNV VR CFTXLUHRXUMKIAN LV DOR AP MG XQAHUDSSIFLEGIS 6 EDONGQ) @7V LGFOGQ) BIXMAY DESURYDOMIXUP HONV 7KHY%+ & $ PABHTXLIY/DQ
SEDQN KRTQ) FRP SO W REVEQ WH CBSURYDDR \WH ) HGHIDO5 HHYH EHRWH DFTAUQ) GUA® RULQAUA® PRHWIDIYHSHAQN R \WHYRMY SRZHJR RXU
RAMBOEQ) FRP P ROWEAN $Q SFRP SN DVGHLGHG LOWH %+ & $ FWRKHUWDQ D EDON KREQ) FRP SO LY UHTXULHG VR REVBQWH DSSURYDOR! \WH) HEHD06 HAHYH EH R
DFTXUCQY FRFO R XV 3 &RURD JHHID PHIY  WHRZ QKIS RUFRQMRCR \EHOIV ILYHSHAHQV.  RUPRMR DFDWR YR FPUME/  \WHCELOW \R HBRAD
P DV R WHAUWRRYRU  \KHOELON RKHZ IVHVR H HIAVHDFRQRAY 1 OHIFHRYHUP DI HP HOADGG SRIFLHY 7 KHLIQMSUABNROR \WHH FROURCOMIEXA LY \XEMAAR
IQMSHBMROE \WH) HEHII05 RHYHWURKIK U XOMRQ OQG SURIFH $ SHYRD RKHUWDQ DO LA YLGOD WDNFRQURY XVI RUSXERHVR \WHY%6+ & $ PN \KEMPAR U XDIR)
DQG\XSHYIMRQDVDEDN KRTQ) FRP SO XQEHMH%+ & $ P, QDBAWRY XQGHMHEKDQIHIQYDIN & RQRS PR DVLP HIG-G DG \WH2 && VU XOIRQAKHIXGE
) SHIRY HWHUIGAYIGOD RUCANY WURKIK RUQFRIFHW W RGHRUP RUHSHYRQY LV UHTXUHG AR SURYLGHQRIFH . RUBEXWARQIRO VR \WH2 && SURUWRCFTXLG) GUHA®
RUCEIHR® RUP RIHR \WHYRWY SRZ HUR RURANBEQ) FRP P RQWRAN RUDQ RKHUFDWR RXUYRIY \HRXUMEY

&KDUMJIDQGYA @7V

$VAWRUBGEHRZ RAU&KDWUDG RAUY @Y VIGFOGHD QP EHIR  SIRYIMRQ/ \KDNFRX@ GARMUKRXMB VEN-RYHY RUGHD. RUSUHYHNAKDQIHY LQ FRQURCR RAUYRDGRU
P DQIH HOAMP
' XDOSOWGEWAN

$VAVRUBGOERHIQ32  &RPPRY6WAN2 IR 5LIKW \WH GBOFDW WIKRMUHR RXURRP P RQWHFN KDV \WWHHITHAAR @P LW \ RXUCHOW R LQ OHFH FRER DM
P DY L(FOAQ) \WWHHPRANRQR RAUERDGR QUHRRY

YROGR ' WHARY/9DADCHHY

2 XU&KDWWUDGG % @F VDAKRU HRQD RXUYRIG\R | LAOYDFOQAALHRRKISY LFOXGQQ) GZ O FUDME VDV |, Q DEAMRY WHQP BHUR GUHRRLY FROMPMIY RAUYVRDEG
Z LO@EH SHP WKG\R EHVHARDD B DUAROMRQDGRSAGE. DP DVUMY YRAMR RXUHQNHYROLG 7 KHVH SURYIMRQY Z RXTS SUYHAD WRRNKRTHUI URP LGRUDUQ) \WHM] HR RXU
YOG 006 WHDIOQQ) FROVROR RAUVROGE 1A WHUAKGNY YOFDCAHYZ W IWRZ QGRP LGH 7 KIYZ LGP DNHIWP RIM AL LEXOYR FKDQIHWHFRP SRIMROR  RAUVRDG

DQGZ LOBURP RMWHFRQIMQWV R P DDIHP HOW

6\WRANKRTHU$ RRQ 6SHADD HAMY R 6\RFNKRT@HY/

2 XU&KDUMUSURYLGAARDNRUMBRNKRTHY P D GRABNHIRIRQE. Z UMK FRQHABXAP D RID VENHIRARQ DAIQCORNGHADCP HUMIVR RAUMBENKREHY $ VDUAXOY
D KREHJFRURTIY D P VUMY R RXUFCSMIDWRAN Z RX@ GRAEH CEG! \R [P HIG RXU% @Z V RJBP RYH GUHRLY Z IWRWKREQ) DP HINY R RUMRANKREHY FBG 1O
CFFRUEDGAH Z W RXU98 @Z V' 2 XU& KDL XUIHU SURYLGHY \KDANXEMPAIR FRP SODGFH Z LW \WH SURRHGXUAY \IWTRIW LQ RXU9A @ V \SHADOP HAMIVP D EHFOBG B \WH
&RP SO IV 6HAUAMY  XSRQ \WH Z UMKD BTXHIR WH UFRIG KRTHY R DAGDILLWHD SHIFHOW RUPRHR WHVRIDYRIY SZHJR WH \WHQ RAMBEQ) KDWY R
FRP P RQWRAN 7 KHHSURYIMRQ/P LIKWEHD WHCELOW R RAUMBANKREHYAR | RIFHFRQIGADIROR DSUIRSRVICRU RUMBRNKREHYARVENADD  CRIRQ LFXQAQ) WHUHP RYDOR
QAURRY

$ GYDQRH 1 RIFH5 HTXLLHP HOWI RUB\VRRNKREHU3 LIRSROYDQG! LUHARUL RP LCDIRQY

2 XU9%8 @ V SURYLGH DGYDIFH QRIFH SURFHEXUY | RUMBANKREHY VHHNGQ) \R BUQ) BXMQHW BH RUH RXUDQRMOP HIMY R WRANKREHY RUVR (RP LCDM FOQAM | RU
HBRIRQ DV GLHRRLY DARXUDQRMOOP HMY R MRANKRTHY 2 XU9%8 @F VOBR \G-AI\  FHABQ WXL HOV UIDEQ) WH IRP DG FROMMAR D WHFNKRTHIY (RIAH 7KHH
SURYIMRQ/P LI KWBUHFOGH RAUMBANKREEHY | URP EUQILQ) P DIWLYEH RUHRXUDQQXOCP HAMY R WRANKREEHY RUI URP



P INQ) (RP LCDIRQYV | RUGUHRRLY DARXUDQXDOP HHIY R WRFNKRGHY/ L \WH SURSHUSURFHGAUWW DHQRWRWZ HG © HH SHRAKDAKHHSIRIMRQVP D DOR GVARXAUDJHRUGHM
DSRMAMNDCOFTXUHJI WP FRGANY DVRIAMBNROR  SUR LH/WRHBRAWHOFTXUHIVRZ QVODMR QUHRARLY RURKHZ VHDMP SWY R REBIQFRQARCR. RXURRP ST

1 R&XP XO\YHIRMYI

TKH' * & SRVNGH \KDAKRANKRTGHY DUH QRAVHIVBE \R PXP XOM YRM/LQWHHBRNRQR  GUHRRLY XQBW D FRERIDIRYV FHWIFDMR  LCFRBRIDNRQ SURVGH/RKHZ \H
2 XU KDIUGERHY QRABURYLAH T RUPXP XDWH YR

$P HXP HOAR &KDUMI3LRMMRQ/

$ VAHAUB-GIERMIQ? &RPPROG\WAN2Z ORI 5LIKW FHIBQDP HIEP HOMR RXUS KDWWUUHTXLHCSSURYDCRKMHAWDDD YRMR \WHKRTEHYR RAUBOWS FRP P RQ
IREN DG & @ % FRP P RN YR \RIHMHUDY/ DMQIGIFDW LFOGQ) TP HIEP HIWWR RXU& KDWMIWKDAZ RX@S CEYHYHD 0 HRAKH UKW RUSUH HHFHVR WHKRTHYR
WHEDN$ FRP P ROWRAN RUKHE DW % FRP P ROWRAN DQGLP HIEP HOMKDAZ RXGSA\VSURSRIMRDAD EHH YWKH) RXQEHY UHIAYHVR WEFNKREEHY RHKDOWWH) RXQEHY

, WXDQFHR 8 QGAMLICDMG3 UH HLHGE\RAN

2 XUYROUG KDY/ \WH DANRUMY Z ARRAXUMHUCRNRD B RAUMBFNKREHY R LMKH XS \R \KOU/R XQEMI QDM SUH HIHG WRAN Z LW UKW DQG SUH HHGRHY
LFOGAQ) YRIQY WKW GALIQDMG I URP WP HVRWP HE\ RAUYVRDLG 7KHH IMMIHR DR HGE EXWKQUWKHG\KDUVR - SUH HUHE RN Z RXGS HITEBI RUVFRDLG\R UHIG-UP R
QLI LEXORNR GVFRXU HOQ DWP SR RBBIQFRRCR XVE\ P HIQVR DP HJH\MIG-UR T HU SUR \ FROMMWVRURKHUP HIQ/

&KRFHR ) RXP

2 XU&KOWWUDG %8 @ V SURYLGH WDAXQBWW Z H FRQHQNQ Z UMY \R\WHVHBRIRQR DO DOMIDMHIRXP WHERXWR &KDFHY R \KHE\BMR ' HIOY D Z LOEH \KH
H FOMYHIRXP |RUWH IRTBZ LQ) WSHVR  CRIRQ/ RUSIRFHHEQIVXQGU HIZ DHWWEMAY RUFRPPRQ@Y. [0 GHUIYDIYH DRIRQ RUSIRFHHEQ) BIRIKWRQ RXUEHDD DQ
CRMRQDAHWY DFIP R EUMKR IIGHADY GWRZHGE D) R RUGLHRLY RILFHY RIMEANKREHY W XV R RUMRANKRCEHY [Q CANRQ DAHWY DFDIP DIOQUAKY
DUMQY SXUMCQMRWH' * &/  RUSKIMURJRXU% @ZV D/HWWHUP D EHIP HIGGIURP WP HWRWPH RUDQ CRIRQ DAHMY DFDIP DIDQWAKY KDALY JRMHGHG B \WH
QMDD DLYGRAMCH $ VDUAXOVI) CAMRQEIRIKVWE D) R RAUMBRNGRTHYZ W WHDGWR D) R \KHHP DY Z LOH-GWR EHI LOGLOWHERAWR &KOFHY R \KHGE\BM
R HIY DHDQGFOQQRAEHI LOGLOD) RKMHUMUMGRIRY SURVIGHG\WWDAKHH FOMYHIRXP SIRIMRQZ LAQRAZSSD R \XWERXIKWR HYRIHDQ (RO RUGAN FBDAGE
WH ([ FKOQIHS PARUDQ RMHURDIP | RUZ KUEK \IH | HEHIDOFRXUW KDYH H FOMYH MUMGRIRD DG SURVGHG | XUKMHUWDALL DQG RQD U \WHE&RXWR &KDGFHY R \WHB\BIMR
" HIY D @R MUMGRRQ RYHUNKAK CRMRQ RUSURAHHEQ \KFK CRMRQ RUSURAHHEQ P D EH EURXIKWIQ DRM-UMITM RUI HEHDOFRXAWWWEY LQWHEVBMR ' HIY D 2 XU
&KOWUDGGYA @Y VOOR SURVMGHWWDAKHI HEHDOAVMFNRAUWR \WHS QUMG6VBM/R $ P HIFDZ LEHWHH FOMYHIRUXP | RAWHUAROMROR [0 FRP SIIQADMHW DFDAH
RUFDOHVR CRNRQ DI DIQAKYRUDQ. GH HIEQADUIMEQ) XQGHUH 6 HRXUMIEVS FABXFK SURYMRQ LY LQMIGGWR EHH MBQGP D BEHHIRAGE XV RXURIIFHY DG GUHARY RJ
RXUHP SR HVDQGDIHQN LGFOGQ) WHXQEHZ UMY DG 00 RKHUSUR HWREICRUHQW Z KR KDV SUEDWGRUFHWIHG D). SOWR RXUS QOB HERWRD)RP . 1RMQ)
LQRXUE KDUMUDGA M VSUHFOGH MBFNKRTH Y \AKDADKHWATIP \VXQGHUWH( [ FKOQIHS FVURP EUKILGQY \KFK FOLP VLQWIM RUI HGHIDCFRXUXEMANR CESTFLEGIOY.

|| D0 CRIRQWH\KEMPAP DIWUR Z KUK LV/Z WQWH\ARSH GAPUEHG CERYHLY | LG LQ D FRXAWRKHKDD D FRAWBFDMG Z MMOQWHE\BMR * HIY OUH D) \KFK CRIRQ D
3) RHJQ$ AMRD  LOWHQEP HR D0 WRANKREEHU XA WHRNKRTHKOEH GHHP HE\R KDYH FRQHQMG\R \WH SHYIROMUMNGRNROR \WHWEMDQG | HEHIDOFRXAUOWEFDAG Z WO
WHE\BMR ' HDY DUHLQ FRIGHRIRD Z WK D) CRARQ BLRXIKWIQ Q) \XFK FRXWIR HJ RUFH \H CBSTFCE®! SIRYMRQVR - RXU KIWWUDQG 96 O V/ DQG KDYQ) VHYIFHR SURFHW
P DGH XSRQ WKFK WRANKREHULQ D) VKA CRMRQ B\ VHLYLFH XSRQ VKAK WRENKREHY FRXQUDLQ WH ) RIMIQ$ FINRQ Dv DI HINRUNKAK WRANKREEHU $ GRRXIK RXUSKDWAUDQG
% QZ VARQEQWHRKRFHR 1RXP SURYIMRQ GARUEHE CERYH 1WA/ SRAUMEG \WDAD FRXUWARXGS | LG \WDAKAK D SURYIMRQLY LCSSTFEE®GH | RUD SOMWAXOUFTIP RUCFNRQ RUWD
\FK SURYIMRQLY XQHI RIAHCE®!

TKVARMR IRXP SIRYMRQP D @P MDD WRANKRTGH Y CHOW \R BUIQ) DFDIP LQDMAHRDOIRXP \WDAWLQGY | DYRIEG | RUGVSXWMY Z W XVRUDR R RUGUHRRLY
RIFHY RKHJHP SB HVRUMRRNKROHY Z KIFKP D



QVFRAIIH @7 \XW Z W URSHRAR \XRK FOLP V RUP DNH VXK @7 \XW P RH FRA® | RUMRRNKRCHY DINRXIK RAUWRANKREHY Z LQRAEH GHHP HG R KDYH Z DiYHS RXU
FRP SIDCAHZ WK | HGHDOHRXUMAY @V BQG WH LK@V DG B XONRQKH QG

/[P MMARQVRQ/ LDELON DQG, QG-P QULFDARQO DAY

2 XU&KDWAUP WWH CCEON R RAUGUHRRY R WH | XEOWAH \WOABHP WG B WH' * &/ DG RXU% @F V SURYIGHWDAZ HZ LOIQGP QI\ WHP VR \KH | XD WA
SHP WG R \KFK Q7 3XWXCQAR RAUGLHRRY OGG R LFHW CCELOW LOXUDGRH RUGUHRRY DQGH HHAWYH R | LEHY Z LQEH LQXUHG DI DQXMNHFRIWR. GH HOH \HABP HWRU
SDPHMR D MGIP HOAKQGEHUFHMEIQ FLURP WIGFHY | Q DEAMR) DV SHP WG E ' HIZ DH@Y  RXU&KDUMILGFOGHY SURYIMRQY WDAMIP LCDM \WH SHYRCDOICE@YV R RXU
QURRY IRJP RHEY EP DJH/UAXAY |URP EBAMVR FHINQ IIGHADY GANY DV D GUHRRU 7KH HIHAR WY SURVIMRO LV R UAMIEARXU WKW D05 \WH WKW R RXU
RANKREHY LQ GHUYDAYHVKANR BFRYHUP RHEY P DIHVDIOQMDAURRU RUBBIRK R 1LGHDY GAMYDVDGAR

7DV HU$ JHINDQG 5 HILWADU

7 KH\MDQM HUDI HQADQG U B RURXUS. @OWS$  FRP P RQWRAN DG & W96 FRP P ROWHFNLY %4 RDGUGIH& R SRIDM, WXHUBROMRYY |, F
BHAXUMEV( [ FKDQIH

2 XUSOWS FRP P ROVIRFN LVOMGROWH1 < 6( XQGHMWHM PERG &9 $



([ KBEwW

&HIBQIGHONIHGLQ RUP DRQKDVEHHD RP WG LRP \KLYH KLEWEHFDXVH VWY CRWP DALIDCDQGLY FXWIRP DU® DQGDRAMDE WHIMGE \WHUHI MUDQADY SLYDMRU
FRUIGQIO>  @QAFDMAKDA RUP DIRQKDVEH-DRP WG

&KDLQ %ULGIH %DQFRUS ,QF
DQG
&KDLQ %ULGJH %DQN 1 $%

L, QFHQWLYH &RPSHQVDWLRQ 30DQ

30RBIYD U



&KDLQ %ULGJH %DQFRUS ,QF
DQG

&KDLQ %ULGJH %DQN 1 $

,QFHQWLYH &RPSHQVDWLRQ 30DQ
6HFWLRQ 3XUSRVH

&K DWQ L GIH) F RSN R&R P S D Q'\Q&K DW@ L GIHINS WHE% D Q RROOH B\ LY WBN &K D% QL GKH U |

HVWDWRHYV K FHQVRIPYSH Q \BIM\WAPR SO D QK R E M H R W/LIIBID @ KU R PBAXID \R X DHFW\R | L WD GB.OR 2
ZKLEBASKDVUREXYWDQDJHRKBWDX® G H U WFKRHP 8| R U \R B3QFOH.U H BRVQ WOUGREL\PW RR V \I 8 U X GUHLC

PDQDJHRHPW ZRKUW S H R FORWHKAK VW DD QBE B H WIDREABHKR WVKEHR P S DOQQW KAID QMK B O IRQH WB\R W H

I L QD QRLAHRMBRE® VW L FHBDORI@IHVF R J @IOIEH R DRAS K HILRUDNESF K L H Y HL BVHKQRANE VD IURHECRVZ H YW
ILQDO DSSURYDO DQG GLVWULEXWLRQ RI DQ\ DZDUGV X WGHRDWIGLR 130D BFIRU B W

BHFWLRQ 'HILQLWLRQV

'"HILQLWLRQV

D3$ZDWKBDU  PHDQV WKH WZHOYH PRQWK SHULRG ZKRVH % D\QQ GDO PREE@RXIQ

E3%RDUG” PHDQV WKH %RDUG RI 'LUHFWRUV Rl WKH &RPSDQ\

F33DUWLFLSDQW  PHDQV DQ HPSOR\HH GHVLJQDWHG E\ WKH %RDUG WR SDUWI

G37LHUILEHUV  PHDQV WKH &K D L UIRF GUEHMIHI H DIV XDVQ G i B HiWI B L QUKQHF %D 12 |

H37LH2IILFHRINVD @Y FH F X WILFGH H V L B W @AV IQEH F W L RIQ F HRWWKEHR P S DIRG H | L DG GSHHUF W LR
W KsHH F X U(] WH. DI @ FHR | Q RRW K H B DIDWHDLVIL Bl L F HAKD UGHH V L J Q B\ FEGW 4R DINGH W UIW
BHFWLRQ KHUHRI

| 37LHU2IILFHRIVD QY6 Q BREBHUH V L DGYR FAY H V L B W@WVZ K B UGH V L J Q & WKW KR DIVVGH R/U
LQ 6HFWLRQ KHUHRI

J3LHU2BLFHUV" PHDQWVHMUKRRRHVWKH %DQN GHVLIQDWHG DV VXFK E\ WKH %RDUC



K3TLHWU(PSOR\HHV" PHDQM- MHKRWR STRRQHHY RI WKH %DQN GHVLIJQDWHG DV VXFK
L(DFK LQGLYLKEXWODLYIFRQVLGHUHG D *3DUWLFLSDQW™ LQ WKH 30DQ

M 26D O DUUHI MWRMUH J XIQIRIVQYF RPIHWAR RILFRBIP S O E\WH& RP SO RV H U YW A B GBI B B W KWH RF
HPSOR\FKQWFORRPYHRGMDWREDS HU L RHG IZAH HNEDLZ HH NNRQ WEDVH F O X B QB QAR U MR\
YD ULBDEYRW ISKK U S RWHKIAWYDG D O B RORW F OOXIBIE GQ IFRP S H Q RIEWM QRIQ QW 8 XEXOBIL P LW

GHIHBERBRSH Q VEDRQLAFR F P L V VHARSO/AF\RQW U L\E R WRRHIROD IQV. EHQ HDIOMWR Z DBRERE X U\
LQVXUDQFH SUHPLXPV HTXLW\ DZDUGV VWRFN RSWLRQV VWRFN DSSUHFLD'

N1R HPSOR\HH VKDOO EH H[FOXGHG IURP EHLQJ D SDUWLFLSDQW LQ WKH 30D
O35HWLUHPHQW 'DWH” PHDQV WKH GDWH XSRQ ZKLFK D 3DUWLFLSDQW DWWDL

*HQGBIQGX P E H) O RWK H B 7S U HVF WATRIBHRE W H [NV IERRINGW KHD V F XIRIUPO V@ F OXIGHP L QR Q
ZRUGV LQ WKH VLQJXODU IRUP LQFOXGH WKH SOXUDO DQG YLFH YHUVD

YRUPXODYV

D330R2GHUDWIE®PHDGRQVR OF B RNAKMGF RPIE K D QL G BIHF O X GD DA W RV MHRR KD B KR W |
G LV SR RIWHIFRQR XYW KI@E& D URIB [ F K D Q J H WK D IDEHRASV DIO 2GHUDWEQRPEF O XSGR YL RBRQ
JUDQFMOUVIHQG )HGH UD[M YQFRPMKH UDWHV DFWXDOO\ LQFXUUHG E\ &KDLQ %UL

E 3$G M XV WRRHGWRMY T MY D OROHD F XXO\DLMPH & O O REZQ B P H B WRNRB GL R XRW U H @ X WO R [
D Q\GH F X U)LLW VRW W DIVWMGSH R Y L WIHR/D M@ 18 R W HRQUAHIGIROAMN DR D@V K Bl U H/GRIMAU R Y L V). URROV K
V X E VWAKDHP W/ X UL WRINDHXD F R O O HKEIMEIKE O BB DHU 2VR P6 D&U H G T WWRGESD F BIH F R Y HAKLLHDWOHY
SUHYLRYV®WHER R Ty WHMWH. QEHHHI F R Y HUHNEKXGIV X V \I BRMIDGEAD G G RQVIX E W U B i VQLDBIM
V'S H Fll HVHIRUID\G L Y . G X G BMMIVQ\Y R MD@M XW BHH GAHKEHR/U U H V SARIENIB IFQAIY WLKHAW HR @ HE U H
WKH WRWDO DV QHFHVVDU\

F306XG$ B WXV WP H DQWWAHR MDFIRFPES D MWV DHIIH FRAIG H F L \DLARROSEMM I86-R DAKG. IBKH Y LIPIWMHH U U B
WKH EXGJHW DGRSWHG E\ WKH %RDUG &KDQJHV FRXOG LQFOXGH VWUDWHJL



EUD @FRXGDQR\VEKMUR VRE@\WLIDRIW KHR P S IRW K4-D QN T X LD \JRIGYIVD E IRODLQVR WM & M W/ LDV X\D QR
WKH FDSLWDO VWUXFWXUH RU DQ\ RWKHU PDWHULDO FKDQJH QRW FRQWHP¢

G 22 W KSHEW X V W IP IH R GARAAR BVAR 10 GOWRMV DHIIH FRAX Q X VIXQ@E W U D R U G E REPQYG HR §/H Q W IHDPQVG DR/ W1 L

D VUMW ZRAOKY H UDVNGHHF GAKQLHLKOV WHR GHV F URMWHRARB VR X @K RQ VL GAD 8§ &U RRQ E DNEDHE '
RSHUDWLQJ UHVXOWYV IRU WKH SXUSRVHV RI WKLV 30DQ

3% DYEDQFRAHDRVRCHUDWERPE F U HOE HBU HDYVGIGX VW R B Q WERWW 5K G $IGW X V WDRQ
2WKHGIM XVWPHQWYV LI DQ\

3$G M XV WRBHO@W F U XPIHD @ VOHP R XOFW UR GVGEHR R R K D %@ L GRW K3 DAQH W YOHF WX IDROXVQRVS D
XQGHU WKLV 30DQ WKH WRWDO RI ZKLFK LV GHFWHDVHG RU LQFUHDVHG E\ \

31HW ,QFRPH IRU 30DQ" PHDQV %DVH 3®HRYUX@PPRPH DGMXVWHG IRU WKH 30D

3$Y H U BV M HRWY KB DRH D @ YOHU L W KGPDHIDAHF UDDVHRI BMKR/D % @ L GRHP S XIW R Q X DWK U RIKB K P E H
SO XQ U H DWDRYE @EHX @ U H DIDLLIBIG H F X UQ MRNM BAIIH FSAO YAKDHY H UECDIGI CRIFOHO R Z CREFUHH (R
Q FRWV DHIIH F,\GN KEHD RHH [W U D R B @VLHIPCSURY DHUEDVINBIM R ZRAGKH F OLLGY KFEX U LRHBQUW Y LHRDW/KA-R DWKE
K D WHIKGHL V F UW RQLARGBXUE[HF O B GRAS D B WY KH W U D R B G\LHDFDSLFOUDIBWF W XPWHERD @ F X 8 F\W U BRE
SUHYLHRDEW H U BV M HRWY KGKD D@ Ui [ D P STOVHV XOPFHASY DI BV M HIRWY 1B BBQX U B\GIIRQ EHUH PLOC
ZKLAFHHG KD [LP$PHUBYN HW R ZOWKY RIQWE HU L @1 P L O O:IKR{QF D O F X O D RVAMPE H DAIZ F
SYHUBVYNHWRRH RO WPDEHGMXWR/ HBE L O ONRIDW KHD [L P X B R ZOWHKYUHHGE R J ® IQVHEBHU L G X U
S\HDU RQH ~

3$Y H U DIKLIVR W 131© DROH D @ YOHU L W KGFCHIOAHF UDTIXHR B K D% @ L GRHP S XW R Q X DMK U RKKBK P E H
SOXQUHDDRYEG@HX Y U H DIDLLIBIGE H F X UQ MRNA BA)IH FSAO WAKDHY H UEDDI G CRIFOHO R Z DREFUHH GRAY
QHW RIMFIV HI

M35HWRGQH U DTXLM W K0 DRH D QWL W) F R FRAY 31D DAL Y LEB\SYGH U DTXLIVR W 1310 L @1 D FI0 VRIW |

$ZDKBDU

N3$VVHM ZWK D RWH U BY M HRW KD DRW KHAD W& DAHSMNH U BV M H R KD DRW KSHU H Y LHRDGM. Y LES\

$YHUBYMHWYV IRU WKH 30DQ JQUVWHHHEHBWLBXYMVWHB®X)V \HDU DVVHW JURZWK H



PD[LPXOZDOGE YH@NSHI H VLRXW KAR DWIGDKIDOVHKGL VF UNW WG R YSAU H Y LIRDRY H U 3 Y HWARY
PD[LPXP DZDUG OHYHO DFKLHYHG LQ WKH SUHYLRXV \HDU

6HFWLRIPLQLVWUDWLRQ

7 KB O V@ EGDDG P L Q L E WHRGHR BUIGH R DWKAK® KG @ Z B QIBX W K WRHWIDRWWY L F U RP B RGYK RINOH. J
ZKLERQFORGRYO DQSHU PGP S O RREEHK\D %@ L ®INERO D W K BRRG H O L QLHEDH/F MVGERHGD R B R DLUEBO
HP SR Z NUBHEERIBQABH YV XY KX MH)ESU RFHBX WHW O M F H I R IV WHH F WOLG/RHL Q L VRWUBHVILER WV Z L W K \D\Y
RWISHR Y IRRQRWQ B HQ MVEGH L V RRADIAR DUWHE) D LDAITQH V W KIR@L FRIY F H WELMDG L Y VGHOMIRW B B WG}
DPRXQW WHUPV IRUP DQG WLPH RI SD\PHQW RI DZDUGV DQG WKH LQWHUSUHW

6HFWLRQ ,QGLYLGXDO 3HUIRUPLQJ &DOFXODWLRQ

7KHQG L YSI6XIROWKID O F X R BW/BQ (P HOLVBEV KHK L$G P L Q L V IMIUL B VNV YRHD @R W KM D O L QL GIIGYD!
DSSRLQWHG E\ WKH %RDUG

6HFW LIRXG LW

7TKBHXG&RP P LVDWHGH. UH RWLIRR D VIGDJAHEY MUYHHIWRQ Q XID@IIDI X D O DIX.GIICWR B H Y DHXSD O L33
FDOFXODWLRQV SULRU WR SD\PHQWYV EHLQJ PDGH WR 3DUWLFLSDQWYV

6HFWLRQ SDUWLFLSDWLRQ

(PSOR\RIWWID @K B UDHS S U E YW IE-R DDUEHO L JWRD bW LLRYY SSEVI FXD U W L [EQVSEEDING [EGFD D V \DLD
7LHWILFHUHU2IILFHUH,U,2IILFHUH,9 21l L FHRUWLHU(PSORYRIB XU S RWK3O D,QVHOHBPWEQD VV
3D U WL PURERDWIKEFBQ VD @ B G L YISO VQSERW HLGPVS DRFWVIEHR P S BVQ Q%D EIX VL QHVR QS IR U |
7KNHOHRWDE® L FW & B Q@N\F DDWA7R 2 Il L F FALUH, LR Il L F AWH U2 I L FAWLH 9 2 11 L F IRGL HOU(P S O R DHOMB K
W K H HY S HFRAULWRHR @WDHMO F H GW R 3 H Q WIKVIEGEDE W H UPQ Q KEBB@/G%-R DUEHU R P $W PR X Q LIE@ WLH/
WR 3DUWLFLSDQWYV



6HFWLIRQUGYV

7R W,E H Q/RLPYSH Q VDKMLRIQ HUQ PHHFWR P B H Q J D WV QWEEO U W L ZLLSADMIKRY H \BB Q WE DAL & ¢
OLPLWRHGR W 3D IVQ FLWY F ROVHWARD O F XVOGHIMHR B H U DT XL MR WY K3HD D7QX LO/L FSLHAU WADRL LMD F H (¢
FRPSHQVDWLRQ DZDUG H[FOXGLQJ RWKHU DPRXQWV VXFK DV WD[HV DQG I

, Q F H Q&RLPYSH Q \EIRP SRQ HIQMQF H FWR P8 H Q FDW E R @ R Q\VARNWE RO H P HIQW\DVSFH.DI® U P QGE
PDQDJHSHQM URBRQ BMRMA D FID WHZ REED F F X P X O/ R/ P SYWHMR B/I0B WV QLH G D VBIRYLI &R Q
FRPSRQHQWHAM GRIRQWYV DFTXDREH@ W QYW KAR RBHKGWDWLRQ SRLQWYV FDQ EH RE\

,QF HQ&RPFHQ V)R WD RGR P HR QIDUM L FAISOEPMIQHWHLEF R P S H Q \SIRW BRQ W L R RHK@WQ L 8
ILQDQEFH.DIR U PSIDQFML BX D D B DY HWR Z WEEHW RUEKY HUDTKLWYULSURY L@HIGLE L @HWW L
SRWHRRVLIDAKLHEDERE DLRFRPELQRWYR QB YN HWR ZVEEH W RIEGY HUDTKL WK S U HWHIQ
UHVSHFWLYH LPSRUWDQFH WR VWRFNKROGHUV )JUDFWLRQDO SRLQWV FDQ E

, Q F H Q&RLPYS-H Q \AIL WINRED HHRR P S R Q3-DQW L FPLES\D DFMRAUIR U | HQ AH GF\R P 8 H Q \BIRW € RVG/RI GV |
&RPSD/QIP®D QDJHBHQM UZIXQFKT XD QW L WDWHLYWGN KR O O RIZLRYMR U@ R L QWM VL R]
GHGXEWWREQV KR P S D/GHU IR U P I@FBR P DD ®R X W OLQIKGELW @ K LAH W K R GHROWRR-OW L
WUDQVSDUHQW DQG SURSRUWLRQDO VFRULQJ RI LQW HURDGHX G LW\ UDDAQLOQ

,QF H QQRIPYSHH Q WIDWER YBEWDR G X RBEWRBR QW L ALGHHERP S HQ VY QWR B ® B 1AQUD FRLFCEH Q'
SRLOWELYPQDJIHPR®DIR G R Q @RWVISA D UE DK H Q ALY RIP S H Q \DIZ\D LRHD FKH,UW R 2 IILF R
(PSORYHEEVKHHY S HFWODDMHPE O W LESDAHHGS BUBHRW REH H WP 8 H Q SRWQ RYLE\H G ) R
7JLHWW  7LHU  7LHUY, 7LHO DQEEHU SHHW&RHFWLRSD\PHYRDW W L RLFE® S O/F
E\ WKH %DQN I$ZWD WEKMHUHQWLUH

&RPSOLMOEBHIXL U H PHOBRWY KHK D L UPIY@4R DV@GOV BB U W L PLOBM W IVV | B RW 8 KD |
PDQ G EWWGHD YRR P S O LSIROAMRHH O L JIRAMDHI) FH WP 8 H Q \DIZ\N U@ VIHL OW RR P S GAHAMHHT X
FRPSOLDQFH WUDLQLQJ E\ '"HFHPEHU VW RI WKH FXUUHQW 30DQ \HDU ZLOO



6HFWLRQ 3D\PHQW

1R U PID0 P H @W H QAVRIPYSHH Q \DIZ I WWRK@EGEOH H PH-DGU Q R GV FOHDEXAW L G BR W ISE D k& DID U W L PLXS,
EHDFW LHYRHSO FEWE B DY@ L RIBIP @ S S U RHHIVDHE V H R HOHDE/XY L G B W I$E D <8 DHJ[ F HDSSW R Y
LEGHFWLRQ\PHQKEU R FHVK BB KRQ® VX G VXHRID SS O L\WD MR W K KR @ GW & 1 v \
GD\V IROORZLQJSWHKKBHDPR RH WHRIHSD\PHQW VKDOO EH PDGH X QHADLGD &DIOHD % B O R

3D\P HEOME &RIQ G L RVIHRUPV. Q DIWHRI® L R BR'S 8 R\R ARXBIXW D @Z D k8 DAX\WBRH W L LDH AUHKIIWF WLt
5HW L U HDPWHEDHAD RV R @/IDVCD BV BIDW W L ¥ K SEMH PWRED YHHD U QHIGR U Q WHD@WE D Wi O F XEOIDWRE
WKH DFWXDO VDODU\ SDLG $ZR WMEMH3DDRMQ W LSOO EH PQEMWKB DFFRUGDQFF

,ID3DUW LVHBHQR WHQ WL @ D UHD R RVGVKUD W L LDH RBHQDAF WIEEHIW L U HDPWHBDHADW/R®/LDVD ER
DSSURYHG OHDYH RI DEVHQFH QR LQFHQWLYH FBEBHKEDDWLRQ VKDOO EH FR

3D\PHOQWJLHERGDWW L FLYDKEN WY ISED U6 D3D UW L PLOBMIW SO FRE@E HIRHFH P E RV KK U L
$Z D kG DUQBX VUM P IFIR@® W W QEKFRXO RV IK G RAKKDD® DR IW K$E D <G DWR HH O L JILREIDQQ F H @\ D 816
LQFHQWLYH DZDUGV VKD OO \EB F/WDXMGE \RINO W ¥ $ FADWEBLG LGSOUL\WQY WK H

BHFWLRQ & @RXYZEDRI) 3U

,Q FH QARIPYSHH Q VIZ WV U R @ GMKBLO/IY ® EEGVOX E NHBFHVF R R BIFJO D Z ELDF KF R U @ D\@VREHK D W@ L @&DHD F
,QBROLRBHFRXSRHQMH QRLPYSH Q VDGR FBPH B4R DRIGH SWHPEHU D QEIHFWILWREFWREHU D'
DPHQGHG IURP WLPH WR WLPH

6HFWLRQ 'LVVROXMWALRQ RU
, IWKEHR P S DRW KAID YN REGIEL T X L B Q &/ERAY V RROUYW &R P S DRQW KAD VX R GG RPFD UWWRP HIHR |

FRQVROLQRWERY) RWKHKUWLBR U S R WDKK B/® (EGIO R | 1D Q\G KDHP R XROWVISHD U W L FLLSH)PAR/E B H Q'
VKDOO EH GHWHUPLQHG EDVHG RQ UHVXOWN UK FRQMR WKGHDGOWA RI VXFK GLVVF



6HFWLBPHQGPHQM WDRA®DWLRQ

7 K Pb R DRUDBD VQW L RAHH U P IPGROIGUWRHD P H YGAO/DLRW HUP L R DWIH R G B K QAOV KVREEHR/Q VR-MVQ KD U W L F
DG Y H DWHHRMKUH. J RW X B U W L EISDWW.R XV QB EH WP 3 H Q DIZWY URRY Z D PE®VE HP D GXHD G\ KBLOY DX
DQ\ WLPH LI LQ WKH RSLQLRQ Rl WKH %RDUG WKH RYHUDOO ILQDQFLDO FRQGLYV

BHFWLRQ &RQEHWLRQV

$VVLIQRRQMWRWQ W HRUMHYAD U W L E (V8B W CEGDV V L J @ EWHQ V IRIW R E RWHEFQ\D L H5Q. U HRE!
LQG L UFRW DU RWDIDRRAR W K H LDLRODHG H O 3 \0 HR® U Q L V B MHNDFE® H @YHED Q N U XQMKAHY HR)
3DUWL¥G S D QIKP NVKEEHOD GW R/ K3D U W LYV G 8V QBB WY H A R WEW KOHE V HRIF X F&KH V L J QW W
3D U W L¥ LES\DVQ DWY H

5LJIRWP S OR\PHQUVH F HRUSE@ Z D X G G\W IBHD IV DQOROA YIHQM P S O FD.@WIL JW RR Q W IHP)SHO®R \ B /D
% D QONQVE KUHL MK®L V PDLQWVP SO R WHSHH F L 1U AN EWWR MED PN H H F IR IDSP\VZ D DIGA K V S\HBFOR Q\HH DK [
QRW JLYH DQ HPSOR\HH WKH ULJKW WR UHFHLYH DQ DZDUG ZLWK UHVSHFW V

 LWKKRE®UAIK Pb D YK KXOOWHUIH M&H G XRPSGO \ P HOWOMKILY/DQI\H G HRADWDWY\Y KHH/T X E \OHD
WR EH ZLWKKHOG ZLWK UHVSHFW WR VXFK SD\PHQWYV

, QW KVFR GV F U R NVIKBQ D WGE$Z D URED \E HU H G XRBH® L P L Q@ DWKHIEU W L K DSIRGW P R Q V WI\V WAH
SHU IR U RIFQRRMGAEQW LXMWEHQOIMQ L B& R BR1% X V L QWMMW Q&R Q G REWV VKO Y B G YOHMGH D G +
VNLOOV

6HFWLRQ /HIJDO &RQVLGHUDWLRQV

, QW KHY HVIQ KA MHH URAW KA.V BR)Q | ZILKFMIWQO D W KEHR Q | O MWFRMZR)E 65 H H PRSP R G L MWW @PHL Q L PEX[RV
QHFHVVDU\ WR FRP3ONVZBWERQVKOMNOODEZH JRYHUQHG DQG LOQWHUSUHWHG RBQUDJLFIR



6HFWLRQ (I"THFWLYH 'DWH

7KHIHFWLYH GDWH RI WKLYV 30bQ VKDOO EH WKH GDWH RI LWV DGRSWLRQ E\ WK

$FNQRZOHGJHPHQW

(P S ORDHHN Q R Z QHHE JRING MIQWE H Q/ARLPYSHH Q \BIDVIDIRG UHADKE N Q R Z GVHKEDIMY K KIDW H D QEBJ U MWRVKAHH
RXWOLQHG KHUHLQ

%\ BBBBBBBBBBBBBBBBBBBBBBEBBBBBBBBBBBBBBBBBBBBB

3ULQWHG 1DPH BBBBBBBBBBBBBBBBBEBBBBBBBBBBBBBBBBBB

'DWH BBBBBBBBBBBBBBBBBBBBEBBBBBBBEBBBBBBBBBBBBBBB



([ KBEwW

&+$,1 %5,"*( %$1&25B&
,16,'(575%"',1* 32/,&<
$GRSWHG E\ WKH %RDUG RI 'LUHFWRUV 2FWREHU
(THFWLYH 2FWREHU
3XUSRVH

7KLQVLTHDE IR0 LWKER Q'L RI& K DWQ L G%IH) F RUFSN R&R P S DR Q @& R J HAN K&HKUD %@ L GIDHAN $
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ODWHULDO QRQ SXEOLF LQIRUPDWLRQ LV LQIRUPDWLRQ WKDW LV ERWK 3PDW
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$ L QW HIUQDESRLFONHR B QRKDQVIRU H Y L B M § RYWMRMVEH R W IQRD@NFH \DYOQ WO YH®LUGYH Q@ U\DHL QWY R
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+ DGRSWLRQ RU FKDQJHV LQ GLYLGHQG SROLF\

D FKDQJH LQ VHQLRU H[HFXWLYH PDQDJHPHQW RU ERDUG FRPSRVLWLRQ

D FKDQJH LQ FRQWURO RI &KDLQ %ULGJH
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DFWXDO RU WKUHDWHQHG VLJQLILFDQW OLWLJDWLRQ DUELWUDWLRQ UHJX(
LPSHQGLQJ EDQNUXSWF\ RU ILQDQFLDO OLTXLGLW\ SUREOHPYV

PDWHULDO F\EHUVHEXULW\ LQFLGHQWYV

VLIQLILFDQW FRPSOLDQFH DQG RU FRQWURO PDWWHUYV

VLIQLILFDQW QHZ FRQWUDFWVY RU FKDQJHV LQ H[LVWLQJ FRQWUDFWXDO UHC
RWKHU LQIRUPDWLRQ ZKLFK FRXOG UHVXOW LQ VXEVWDQWLDO PDUNHW VKD!
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,QIRUP BN ORRBWDWRH QR Q S XEDWE®H K\N KHBU H D V RRIDIERRGE. HR E V R QEEH MARWLIQ | R U P IRWM
FRQV L ®/MRURHIRIW Z\R U D G DI WSKUE O HP RDWKED IR UP BGW § R QREWGEH. U F X P V WX Bl & RWHRAR/O |
LQIRUPO WHRPHDWRHQRQ SXEWUHVKIE WL W KHK E MRHEXWP FRURW KKHUR_IF LVDADD W H. W KPAD U N H
 QIRUPDWORRKD®QLEDBHHQRQ SXEOZEHVKHAK IR UPDMRRWQDE\Q&IGD%Q L @ PI$ O R UHRPV R X
RXWVLGH RI &KDLQ %ULGJH

&RYHG® 3HUVRQV

7KLIROIDRSS OB &X D Q) L GIH) H FRVIRAIHWR/'S O R \FHRHQW X (AR Q QAARDUFNVBI QW H P S RUDDI&A R Y H
SHUVREOWO &RYHUHG 3HUVRQV DUH UHVSRQVLEOH IRU HQVXULQJ FRPSOLDQFH ZL\
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H[FKDRD S X WD B O WERQWHKIHDGRAR W IGHIW L YWDHAF IXYUHH WA KMR P S DV@ OTDMAR P P R @/ RUFHIO DAVIRIQY X F
VWRFN RI D SXEOLFO\ WUDGHG FRPSDQ\

)X UW K HWKRR/'E VKR EGIQ G H U W\R RRMBOBE) X P ERYIP D U NDHFWY L Ye ZWWDL GILVR B/ KSHK U S RWIHKA.R/O L
LQFO® BWRE/ XN LR W HO B HG X WIQWHRIS W@ U NBKBO M RH F X B EQ ¥ K ® IS W' RHQU FALVHARLS)IU F K DS XRM
FD R OW HRQW HQMDEIV K RADERHW KH{ H F X W/ IDR)® 1V X FOKF W ISRK@W XVIBQW D U W I WHEX HF W@ RRRNING H
U H J D URSIOKHNOX LK V W UZCFWAL Y R QI R & K D% @ L & Bi i X UDLUBHD M R E NVWRFKOAH VV W UR. IRANALRRADIZR Y D \Q RIW/ |
& K D %@ L & HHF X UL R KEUND@ R V V H R WPIDR\DHQR.Q G X DOR B P DW'ER/Q J Q POVH ®IQEBV H F O HDHIDW

HDBMHILDHGRX AR P SAL\WWKOHS S O LEOE PBRFBWH F O HIOHITXQ B 18 PN © WIMEOHRHE | RIWU HW& QD% L C
VHEXULWLHV

$VG LV F XB/HOIBE U WID®D E QL Y QW R GKLDXAY L & HHF X LDLUAHQMWMSWHRA\L E Q G\ KB_R/O LUFH J D URSIC
ZKHWRK® RDMR Q G L YIL\E@E B @WHRIPD W HQUR.Q@ G X DOR B P B &/H R BEHH O IRRZDO LR/IAD U NDHFW L Y KW DIIMR
FRQVLGHUHG *WUDGLQJ  IRU WKH SXUSRVHV RI WKLV 3ROLF\
LSSLQJ

,QVLEBDYOWRW YRIBW LS XEIQIRUPWB/E®RX Y VM RG/HUP S U BXHIBRIN H5 O RWW.IQ R U PIIRW HR Q@ RO
37LSS1LQY WKH XQDXWKRUL]JHG FRPPXQLFDWLRQ



RI PDWHULDO QRQ $XFO$ SHAUD FSIHRDARIQRDKR GLY X0 VHIVSSIMFIR QB I RKP DWERQY BV: V:

2WKHU 3URIMEHFMHGE LWLHV

7TKIBRODREHERKEFRMAYSHIGVIR @ L U HFEW@G L USTRWADL FLILE B WBAQIDG E /1 7 L WIKHWSNEERAD L
% UL @B X OLKEAW K @ DIWDXUIH J U H RWMSHHF X RIPWUYMH W@ SSHDBLRQ BEH R SAXNABWRKLEEW HY
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SXUFKDVLQJ RU KROGLQJ &KDIL@® %ULGJH VHFXULWLHV RQ PDU
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WKH &RUSRUDWH 6HFUHWDU\ DQG 'HVLIJQDWHG ,QVLGHUV ZLOO EH UHJXODUO\ L(C

8QGWUWHR P SD/E\DFERXEFUW B HOS HLFLRRIW K H DIJUGHH VL) QN@QRVE D SHQIL RGEODFERXN IV
ZLWIK V S\WFRHR P S DY HIF X U RIYOHBWL J Q DDV H G I U ¥ BNDRE S W U LIRI®\H EBIOIRPZH H § V LVRET X D UMADBED
H QWD U NRESWRQW K H UINX\&A\CU D G DQRIO O RW KD WIH H O IRIAKHD %@ L 8H B ) QILRMX/FAD O H DXGIDUMRIZ B Y
EODFNRXW SHULRGV DUH VXEMHFW WR DGMXVWPHQW E\ WKH &RUSRUDWH 6HFUH

,QD G G L WLRRRQL PR L RHEHR B S D5\W A U HAVDRLQ\V WD GVXWYASRIE R OLIFF B R X WR GWH V SAHAF KR P S D/
V H F X LDLIVCLUHWY DEQ BV @ HEYOYR S P$IQRVIB OOV L J Q DOANHIEVD \E HP D GVHX E MAHBFQIY X FAS H FELADIDF B R M WR
VXREKQVWREREDMY LG 0@ WIS S O L'FHYE 0 6 DOV GVHUDWE WHX E NVHBIV\S H FELCDOCF 1$ RAKBY F H IQYR\@RIID
V S H FELCCOOF IR J Q OWH G IR M \QMRMU D @H&HR P S DAY HIF X U R W ISHMU RRVG. B B H F ILIGQVHGER WOLE G P X \Q/F
GLVPAXMNEFRWKIDNR Y KHY. @EODFE R X BRBL WS H U VRWY WHKIVEEHR U S REHIFW HWRDHI W 19 & WH i R BU
UHVROXWLRQ RI DQ\ TXHVWLRQV RU



LVVXHV G6SHFLDO EODFNRXW SHULRGV PD\ DOVR DSSO\$LQ W HRWSKHHFW HRQ W\LKAHL M M F
34 FOH D UDRHBX U

&KD%Q L BEDHWP SR WPID® G DWRIE UG JF O HDUROFHFRHFUHHMMDMLQ) Q DOWHLG WIINH WRIHG H DME H |
FOHDBBEQVRIQIVRIZ KREYZD RHL @ @ D @HZ DEW IKHR P S D/ RIU S FBUHIFW HOWRURD® H D V RRUDEROND FY
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RUGHU IRU DQ\ 3UH FOHDUDQFH 3HUVRQ FDQ H[WHQG EH\RQG WKH SUH FOHDUDQ
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PHPEHUV RI )LW]JHUDOG IDPLO\ UHTXLUHG WR ILOH UHSRUW V$EMWVKI W K ] IWHEHGEENS

30HDVH VHH EHORZ IRU D GHVFULSWLRQ RI WKH H[FHSWLRQ WR WKH SUH FO
&HUWDLQ ([FHISIMGR®NBERWLRQV

SEWLYLWLHY IRWDKROQWUILGRUHMGKH 3XUSRVHYV RI WKLV 3ROLF)\

7KLV 3ROLF\ JHQRBUWIRKQE GWHW\LQJ RU VHOOLQJ LQYHVWPHQWY LQ H[FKDQJH

7KEEODFERRWFQBWH F O FHSIURFGIFEHRRS S\UWR U DSHW WIRS WH Y LR X WO EDQBESHEB X OEE |

WUDSOG®XOH _ FVUDSOQMZ UL WWIHDEG UQ D Q M KFERP\S @ L MDKROV KUH TXLURBMQMEY X QC
W K HF K D GFAS & R Y H B G\PRQRE WBUL KPRSS U RUYYFDRDKEHR U S REUHIPW HEM D RMGHW H\QMVDR H Q GRIMP B U P L Q
5XOH E F WUDGLQJ SODQ

&RQVHTXHQFHV DQG 3HQDOWLHYV

&KDUQLBIRGHY% XVLRRQGXGE@V K UV XH B 8 @ RWHRDV. Q WDBEHRQ | L G H R IV QMO R WR B BWIL REX
WKHEBRQQHEMNMK® PSORUMK LW @ G G LWR RGK R EGEG VW L QUUKR KK b iV ID@ E O 1. WLKIDOW RR G\D
ODZOHDWVN BKDUQ LBIREHH X VL QR QEXEG@ K LRIGHVFURBW DRQ L 89 R @ LIFH HVIEXMVQEB R Q¢
D QS3U D F W QF IDIGAR@ W KWK @V XXHV/RIF R Q | L GIH@IWR UP © R/Q RRUFQVWD QEBYX\P P IRUN KLR/O I&FK\D % L
SROLF\ SURKLELWYV DQ\ LOOHJDO DFWLYLW\ DQG DV VXFK LQVLGHU WUDGLQJ PL
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,QD GG L% RSDVUNWD BV F B LILIYDLFON VRIGIWA. IR D DH B LINQSW U B R Q F K R WIHIDIOV. B B X UK MOGV |
SRVVHVVLRQ Rl PDWHULDO QRQ SXEOLF LQIRUPDWLRQ

4XHVWLRQV

,IVR XK D YOHRT X H V WIHRI @ ZKLHQNSKIHWW 1L X R D PPRVQ \RVGR. DWX MURD G X DOR B PR W QR @ KX V \
D E RWMAR/O L RW K R ¥ B G WIHRW S REUHIFW HD/QIBE V WIDRW® U D 8 IGQ.Y F O\’ M. K)Q B U P ID@WVLHR\OWQ RAR D °
EHHQ LQIRUPHG WKDW WKH LQIRUPDWLRQ LV QRW PDWHULDO QRQ SXEOLF LQIRU
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, KOYHUMEZ HOWMY TXOWM® USRWRQ) RP . R &KDQUUGIHYORS |,
YDHGROP\ NIRZ BGEIH MY U BRWERYQRWVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP (VAR \WBAMDP DAUDO CRAGHAADY \IR P DNHWHWEMP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WAK WEARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHFARWHSHIRGFRYHIGE, \MVUHERW
YDHGROP\ NIRZ GGEIH \KHI LA DOWIAP HOV DGR LQOGADN.Q RUP DARQLGFOGHGIQWLY BER W DD SUAHOAQDTP DMIDOAS-RV\KHI LCDJADOFRQGUR)
WAXOVR RSHDIRQ/DGFDK | GZ VR WHUIMOAD/R  DQG | RUWHSHIRGY SUAHOAGLOWLY BERW
7 KHUS MADQAV RKHURHWW L) R 1 LFHUDQG, DUHUAGRQUEGH RUBABEDKLY) DGP DQEQQ) GVFRKUHFRQURY DG SURFHEXUY DVCHIGHGLQ( [ FKDQIHS PV XGV
D HDEG G H IRAHUIMUQADQGKDH
D ' HUIGHE\KAK QVFBRXUHFRQURY OOG SURFHEUY RUFDAVHE\XAK GAVFBRAKUH FRQARY DOG SURFHEUAVAR BHGALI GHG XQE-URXUNKSHIYIMRD R HOXUKDV
P DALICOLQ RUP DIRQUADIY \RWHU-I MABQMGFOQQ) IWFRQRIEDM\KEMADUHY 1P DCANRZ QWRXVE. RKHYZ MMOQWWRH MY SOUMFXT® GAUCQY
WHSHIRGLQZ KIEK \MVU-BSRWYEHQ) SUEDHHG
E WHYHGE
F  ( YDODAGWHH | HRAYHIHWVR \WHUH MREQAY GVFERKUH FROURY DG SURFHGAUAY DG SUAHOMGLOQWLY U ER WRXURR FOMRQY CERVWHH | HANHHWR WH
QAVFRXUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE. \WLYU-ERWEDHGROVKRK HYDDDIRD 006
G ' DRRHGLOWYUHERWIQ FDCQHLQWH U MOV QM DCFRQNRCRYHU! LDQRLOOU-SRIN) \RDWRFFXUHG GAUQ) \KHUH QP
WHUHI RV RXUI | NFDOTXOWMULOWHFDHR DQ D0 SRWWDYAKDYP DA O HRAKMG RULYUHDREIE®D QNHD R P DAMUIDTD O HAAKHU-I AV
LQMEDCFRQAMRCRYHUI LCDCALDOWERWY) D06
7 KHUS MADQAVRKHUPHMA LQJ R I LFHUDQG, KDYHQWRBRHG EDHERQRXUP RANFHOAAYDODMOQR LQMCDOFRQARCRYHUI LCDCADOWERWY RKH U MOV DGR
DOGWHDXGWRP P LWHR WHUIMAIQVERDGR AUHRRY RUSHIRQVSHIRIP LQ) WHHDAYDBQWXQRIRY/
D $@WIQFOQEH IAHAH/OGGP DMIDY HNGHWH/IQWHGALIQRURSHIDNROR QM DCFRQARCRYHUI LCDGALDOW-ERIY) Z KIFK DHUDRIED ONHD \R
DOYHYHD O HAMKH U MADQV CEOV R BFREG SURFHW \XP P U] HOQG W SRWICDADOQ RP DIR) DG
E $Q IUDXG Z KHK-HURIQRWP DMIDOWDAQRYHYP DIIHP HMWRURKHUHP SR HAVZ KR KDYHDMLI QU LEDOARBILQWH U MABQA LOM GDOFRQURCRYHUI LDGADD
BRI
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D ' HUIGHE\KAK QVFBRXUHFRQURY OOG SURFHEUY RUFDAVHE\XAK GAVFBRAKUH FRQARY DOG SURFHEUAVAR BHGALI GHG XQE-URXUNKSHIYIMRD R HOXUKDV
P DALICOLQ RUP DIRQUADIY \RWHU-I MABQMGFOQQ) IWFRQRIEDM\KEMADUHY 1P DCANRZ QWRXVE. RKHYZ MMOQWWRH MY SOUMFXT® GAUCQY
WHSHIRGLQZ KIEK \MVU-BSRWYEHQ) SUEDHHG
E WHYHGE
F  ( YDODAGWHH | HRAYHIHWVR \WHUH MREQAY GVFERKUH FROURY DG SURFHGAUAY DG SUAHOMGLOQWLY U ER WRXURR FOMRQY CERVWHH | HANHHWR WH
QAVFRXUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE. \WLYU-ERWEDHGROVKRK HYDDDIRD 006
G ' DRRHGLOWYUHERWIQ FDCQHLQWH U MOV QM DCFRQNRCRYHU! LDQRLOOU-SRIN) \RDWRFFXUHG GAUQ) \KHUH QP
WHUHI RV RXUI | NFDOTXOWMULOWHFDHR DQ D0 SRWWDYAKDYP DA O HRAKMG RULYUHDREIE®D QNHD R P DAMUIDTD O HAAKHU-I AV
LQMEDCFRQAMRCRYHUI LCDCALDOWERWY) D06
7 KHUS MADQAVRKHUPHMA LQJ R I LFHUDQG, KDYHQWRBRHG EDHERQRXUP RANFHOAAYDODMOQR LQMCDOFRQARCRYHUI LCDCADOWERWY RKH U MOV DGR
DOGWHDXGWRP P LWHR WHUIMAIQVERDGR AUHRRY RUSHIRQVSHIRIP LQ) WHHDAYDBQWXQRIRY/
D $@WIQFOQEH IAHAH/OGGP DMIDY HNGHWH/IQWHGALIQRURSHIDNROR QM DCFRQARCRYHUI LCDGALDOW-ERIY) Z KIFK DHUDRIED ONHD \R
DOYHYHD O HAMKH U MADQV CEOV R BFREG SURFHW \XP P U] HOQG W SRWICDADOQ RP DIR) DG
E $Q IUDXG Z KHK-HURIQRWP DMIDOWDAQRYHYP DIIHP HMWRURKHUHP SR HAVZ KR KDYHDMLI QU LEDOARBILQWH U MABQA LOM GDOFRQURCRYHUI LDGADD
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, QFRQHAIRDZ W \\WHS QQOOB FERVYRD) RP . R &KDQUUGIHYDFRS ,(F \WHI&RP D~ IRMWH\ HIUHG-G' HHP BHU DVILBGZ LMK \KHE UMY DG
([ KOQH&RP P DMRQROWHEMKHIR  \WH35 HERW  WHXQEHMIQHS DARH3WGRSDY( [ HRAH2 1LFHUR \WH&RP S0 DOG\WH3UGA.SD) LCDGAOC [1LIFHUR \WH
SRPSI) UAGHRIHD AHWA SXOXOQMRDGIRUSXERAVR 8 6 & 6HANRD D/DFSMSAOKOQMRGHRAIRD R \WHEDUEDHV2 [ B $ AR WDARWHU
NFZ GEIH

7KH5 FSRWX® FRP STH/Z LK WHUTXUP HOVR 6HRIRD) D RU G R \KHBHRXUMAY( [ FOQIHS AR 0%
7 KHLQ RUP DARQFRQEICGHGLOWHS HSRWELL® SUAHV LQDTP DALIDOUASHRW WHI LODGADOFRIAMRQ DG UAKIVR RSHIDIRQ/R WHE&RP SIQ)
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&KDLQ %ULGJH %DQFRUS ,QF
SBROLFSHFRXSPHQW RI  QFHQWLYH &RPSHQVDWLRQ

$WGRSWHG E\ WKH %RDUG RI 'LUHFWRUV 6HSWHPEHU
(HIHFWLYH 2FWREHU

, %$&.*5281"

&KDWQ L &DH) F RILFSV K&R P S D G'DIVG R SMKELE/O ILRFW KJHH F R X RALHQTFW GW R 8 H Q VWU RELRRT)L. PARU R VI R&MHUHH F R
REFODZEPFMNUWQERGEWR S H Q V. BWHERKEODS H V W D WIHPHHIQ MG R X [3\R O L E'Q W H@RRFGZ \WDKQZL @ @& Q W H USRI
FRQVLAZWWWKBWH TXLURBHEWYBQ R IW KHH Z<R UBW R(FRNK D QAR 6 ( /L VWHRE® S DOP\Q X BVI/ML V WP D G G & K IGWEH.L
XVHG LQ WKLV 3ROLF\ PUHEHORQHG LQ 6HFWLRQ
., @7m(0(17 2)32/,&<

7KBRP S D/K\DME RIYHDW RQUDFERDSWIOEPR XRHNV URQBR BV GBI QY H %R F §16Q \L IPVWKHHHR IVORMD KR P S DLQU\H T X
WRU H SDRFF R X Q WY @ D GHAPRHE VW HLR.@OR P SFOMY BEERFAHS [YQ WD IQNL Q D QUAHLDFOU W T R U DHP WM F X LOLDVANVGI O >
DQUHTXDBARX QWY Q.DWRPHMKAFU WRSW H Y L RXXWXINGED Q/FL D@ FPKEDRAY W HAUW BSA) H Y L R W XINGED Q/FL DY HRPW K
ZRXOG UHVXOW LQ D PDWHULDO PLVVWDWHPHQW LI WKH HUURU ZHUH FEBHVYVWBHWH®HQWNKH F

7TKBRPSDXK\DAHERMHIRQBRBUY@ FHQW L YHR BDH/\CIPWR PR Q ZD QWK R/O HIFF VeWVKIH W B Q RVY X @ I88BHUF VL
EHORZ

.., 6&23( 3R/, &<
$ &RYHUHG 3HUVRQV DQTKEMFIROHIA\ IHEBIARGEG YV WR ,QFHQWLYH %DVHG &RPSHQVDWLRQ U]

$ DIWHU EHJLQQLQJ VHUYLFHWY DQ ([HFXWLYH 21
$ ZKR VHUYHG DV DQFHHFXW IDYH MLPH GXULQJ WKH SHUIRUPDQFH SHULRG IRU WKDW ,QFF
$ ZKLOH WKH &RPSDQ\ KDV D FODVV Rl VHFXULWLHYV OLVWHG RQ D QDWLRQDO VHFXULWLF
$ GXULQJ WKH WKUHH FRPSOHWHG ILVFDO \HDUV LPPHGLDWHO\ SUHFHG L QIHWRMHWN 8 H ULI
1IRWZLWKWKRRREN @B FXLUWRRPS D®Q OH T XWRIS SV KIAR/O WD F H Q W L &R P6DH/QNGIMK HR §R-DA V2 W R

JRBXUSRWWHAROLBFHQW L YR PeDH/G\EIXMEBEDRYI H PHE FH ILYYAKGHR P S DVQL Y BBHO@ GRG £ U MKW HQ D Q5FH.DROU
OHDVXUH DV GHILQHG KHUHLQ VSHFLILHG LQ WKH ,QFHQWLYH %DVHG &RPSHQVDWLRQ DZDU



LI WKH SD\PHQW RU JUDQW RI WKH ,QFHQWLYH %DVHG &RPSHQVDWLRQ RFFXUV DIWHU WKH F

% 7UDQVBWURRISG G LWW B8l F R Y3HHUW\ LVRKELR/O DIS\S QWEHQW U D Q §' H W IMRIGCHY KWORBVK D Q M K&HR P S DIQL Y KD D
ZLWRIL® P H G LIROIORY KEIF R Y3HUW LR B D Q V2 MU IRASE R Y WKHEXD Q V2 ML RRGV 2M DD DR W KHR P S DAS UTH Y LLRM
\HDU HQG DQG WKH ILUWWED\IRYRADIOH\BRBRBSDIQDYW FRPSULVHV D SHULRG RI QLQH WR PRQW ¢

& '"HWHUPBRERBHUW\LRE@ X U S RYGHHW H U W/ IKGH. Q KBYHIFGRWBHHU VR IGHD W KD AR P S DLQU\EKKT. UMEU H S/DIGIY W D v
LV WKH HDUOLHU WR RFFXU RI

f WIGDWHKERDRIGLUHRWRMRPSD WRHRDUBFRPPLWWHKAR DR W KRHL F RURIL F HRUW KRHR P S DDOXAW K RWR DHYGKIF
DFWLRQ LI %YRDUG DFWLRQ LV QRW UHTXLUHG FRQFOXGHV RU UHDVRQDEO\ VKRXOG KD

¥ WKH GDWH D FRRWWRWHKHUXOBWRIO\ DXWKRUL]J]HG ERG\ GLUHFWV WKH &RPSDQ\ WR SUHSI

JRU FOMKIHW& RWP REQWWDWLRQ WR UHFRYHU HUURQHRXVO\ DZDUGHG ,QFHQWLYH %DVHG ¢
5SHYVWDWHPHQW LV ILOHG

' OHW KREH F R Y:HLUW KGRIXPAL W KEHIF W | RVQEHR P S H Q \G&IRW PR @& WY/ AR D WARER P P L WM HBHD YGH. V F UIHBHL\R 8 U
W KPHH D @/RIIH F W WBOAHHF R R BHUABIR @ Y @ D U GHGH Q W L Y8HR PR/ @ @IVEIM KB R/O IUFH F R J QUL KBQM U REWR W HFR P B B\
DSSURSULBWHQMW) FALIUFXPVWDQFHYV
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$ 5HFRY HUDRSOFHUB P R XRQ W F H Q W L \&HR P6DH/QINEX\E MREFHF R X B GWAKELR/O L Mk KOHP R XRQ W F H Q W L Y8HR B6DH/GA\
U H F HW\KHDW H MGOFP R XRJ,\@ F H Q W L YBHR PoSH/GIBDRROWRQH Z R X\RHB YEHH HUGH F H K D BSH K6QH W H UEPI \ORH® KUHH V VDIP\R I (
FRPSXWHG ZLWKRXW UHJDUG WR DQ\ WD[HV SDLG

% &R Y H&RIBS H Q VD IWRREN RIANIR U 65) R UQ F H Q W L Y&HR PLDH/GINEIDW RI @V FSFUNFEW R WKODOU H KIRIOVGEHBU® Z K H
W KDHP R XRJMW U R Q ID R B VU GIHGH QWD YEHRP S H Q \LDDNRWK & MAHRFDAW K H P D MALFO X DIDAMEMVREWLHD | R U P D@ELHRVQN D WHE
UHFRY HDWRRQMEGEH W H UP\WQEHEP P L \E BAHRHBU H D V RIQ\DVE CRHIDYWHHH FRVWV K5HH V W D VR IG/P RIH/\RS FUNLREBH6 5X S RZQK L FKE
,QF HQW L &R PeDH/PN\EDW HFE® |, QUXGHKY HW ViR P S DIK\IPOQ Q W R E R P H QRWDKEH R/G! U PR VIKWHAR D R IQ\DVE CIFHDSBUHR Y
VXFK GRFXPHQWDWLRQ WR 1<6(

9 (:&(37,216



7TKBRRPSD/K\DNGERMHIRQBRBUY@ FH QW L Y8R BeIDH/GH\EHWR P Q [ZD QAR R/O HIF F HEWRVKIH W I/ QYRR Q G LWHRVKR
EHORZ DUH PHW DQG WKH &RPPLWWHH KDV PDGH D GHWHUPLQDWLRQ WKDW UHFRYHU\ ZRXO

$ 'LUH®FSH QN AHHEAF R Y HYUMRBOHWIG L UMW G D BMABW K SIDEWR YV VLG & | R UW KIRIO ZR\X € [F H\W EHP R X/DRY
UHFRYSIWRGLKRZE YWD RFRH) F O KWR XY@ & P S U D F WYIBR-DFERDY@IDWP R XRIMU U R Q BR B VU GG Q W L Y&HR PeDH/GINEDW
RQ4[SH@®WHQ | R U F F\PKEHR WS D\QK\ CPIDONDHU H D V R QY BVGAHESVE RWYHRKU U R Q DR DVGHGH Q W L Y&R BhDIV G \BB RIFLRRIDG
UHDVRQDEOH DWW IDRSIWSY RWRGHHWR DPMUGRFXPHQWDWLRQ WR 1<6(

%5HFRYHB&HUWDI @X D O3 HWHGJ) BO B QMF R YZRX O GNHIDAY @ W K H WAL VHX DUGHW IL MEBOFDK@ GA-KUL E K @ M
EURDGO\ DYDLODEOH WR HP$®R RDHBVWR MHHHWE WRKSDQYN TXLUHPHQWY RI D@BG6UHIXODWLRRY WH

9, 352+,%,7%%,167,1'(01,),&%,21

1RWZLWKWWKMAGPYQLQGHFRWRE QD QJRIE B Y WUDRUFEHERD QL Q G L YER X BBW\GKI RO WVEK&R P S D\QK DIR
LQGHPDMQIMHFXVUYARVRUPHMFXVRUYABUD LVPKMRRIH U UR Q DR DVUEMHGH Q W L Y&R P GEADWMFLARGELSII P HRY
UHLPEXUVHPHQW IRU WKH FRVW RI LQVXUDQFH REWDLQHG E\ DQ\ VXFK FRYHUHG LQGLYLGXC

9,, ',6&/2685(

7KERPSDUWKDDODO®HEEA VF O R VYWHYWRRIKIR/O DFRAGH FR YXIQEGMKB ROLMFFRUGDWRYEH T XL U RRHEHEGM G H
VHFEXULWLHY ODZV LQFOXGLQJ WKH GLVFORVXUH UHTXLUHEI &\ IWEHQDSSOLFDEOH 6HFXULWL
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8QOHVV WKH FRQWH[W RWKHUZLVH UHTXLUHV WKH IROORZLQJ GHILQLWLRQV DSSO\ IRU

3([HEXVRUYHHPUH D Q&R P S DGWH V LSH@W LS D GRAIL BIBU L Q PLFFIRX @ WL EGRLU W K HLMHR/ X FOKF F R X @ W E @M
FRQWURQQFH SURWKHRIRDS\IL@\K DHR DS U L Q EIXY/D G B W Y L \RIWR Q F WVDRER/ D OCHG/P L Q L VRVIL R\ (IRER W IRHLLF
ZKBHUIRDSROLF\ PIXQEQRLRQR W ISHIW ¥ R 8 H U | RULAPLSOROAL F\ PIX IQ EQWRRIQER P S D(QM F X V2 Il ¥ FIHRUW K&HR P S DA
SDUHRWXE VLGRS 5BV B DEOHR HHGF X VE LY FHRUNVIEHR P SLARHSHU IRM SR OLF\ PXREQRRQMR P SDIROLF\ P
X QF W DRYQ W H\@IBHFEOSREH. F\ PID 19 E QWL RIVGRWL J Q L | LED QWL R.IB DHIERGEZ Ll Y HFRS X U S RWH®@R/O ZE D Q F COXM
PLQLPXP H[HREXWUYH.BHQWLILHG SXUVXDQW WR &)5 E

3)LQ D CFH ROUWVAIDY X PHE QYR W KR O O R ZIPGHD V XMKEDWHH W H UDPQIRUHHS/ H@W A B U @ DVWRBHF F R X Q@ WIL@RPH\6H
LQ SUHSDULQIWIHKK) BRPSDQ \MWDWHPHQWY DQG DQ\ PHDVXUHV WKDW DUH GHULYHG ZKROO\




[URPXPKHDV X UMW FBSRNIFGIG L16 5% ) L Q D Q5FH. DROUOHIDQY/IQ B HDEEWS U H V HZQ W WIEBER P S D/QL § D Q/FAL D W RAHF\U X @
ILOLQJ ZLWK WKH 6(&

3 QFHOWL Y&R BONVOIGPWRAQKFRP S H Q WDKIDWR Q@ Q WHGQRHIGH V \& B GHIGR GRAI G D M BRW KCHV W D IRQP)H Q WV G
5HSRUWLQJ OHDVXUH
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$ O®H W H U P XQIHWMIIERID\Z E'E 8 D GEAW KEHR P P L W WIHRIP P L W DWEHIO H J 1D MVBIKI QW IRIVG @1 F L | MFHSHR DRJXW K ROUQ
GLVF U ARQRHRQ WG GMKELFE W L RQW R G HV F UHWFLFFRQ G D\R K1 L FO BIDQNG K HV WAVDD Q $@'\G 8 W H U P R\DREVR. RFOL\M
RU LWV GHVLJQHH DV DSSOLFDEOH ZLOO EH ILQDO ELQGLQJ DQG FRQFOXVLYH DQG QHHG ¢(

7TKERPPLWWWN VL JBBIFS O L PDBPEH QYEILR/O LEFRW L W L BHE® D W H U P WKBRRVGHDRN QW L RLKp1 D FID VLHD W\R
GLVFUHWLRQ
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7 K 13\R O M/ R\EGHIH F WKLSYREQD\GX E MAFHAIR P S O R W/ IKRDL B/ D@ILFY R W KEHR P P R @/ IRANIGHR P S DEIMU L JAXIWH F R X ¢
X Q GMKIR/OLED GG LWR Q@RMD LR MO QR W KB H B U VR W M F R X S\PKABOAE HD Y D L QVIREMRIP S [DANGN X E V L LQEBILL GIIL
X Q GCHIB O L® DRESYHU V WIRGAMH WRADVQY L P LSORDOR F\L P LSOLRYY ILVDLGNP S O R\ B BIQMH A A ) BWE/D D BU H HR B QRO H PG
W KHY HRIBVQR R Q | R RFYW LECHDASZ\M KB R Y L R IWRKE /O LRFQWV KRHOKID QEBQ\G KSHU R Y L R IDRORW ISIRWD LAES O D Z BROFMIF R X A
LQFHQWLYH FRPSHQVDWLRQ PRQOMCH RMK YU WEB &RWEBEE@URYLVLRQV RI WKLV 3ROLF\ VKDO
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